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FfaE=aT
7% faeett, 7 fawaw, 2015

"7.68 Sirera gl ©iw 2023" f fhr (gafi) ¥ g et

TH. T4 4(2)-=sqUeqA/2015.—AT7d I¥HT UqgE 1T 2,000 FIE w7 (3fha) & o air &
form 7.68 witera st Tei®, 2023" (S =ad 0+ 918 ‘Tt gl 47 g) A foshr (qafr) srfeegf=a
FAT gl T Tahl =8 stfeg=mT (o 'faferse stfeng=mT Fgl @7 §) § Ifeatad oat a9 g a3 5T
ST ATHT ATEH=AT U, §eaT 4(13)-S5quusun/2008, aia 8 s<pa< 2008 # e ordt & orefi= it
ST
IGLUKIBCIEY
2. =H T Y oht AT R 8%, qas w1, B, §a5-400001 ¥ ATSIT § a9 8 whav, 2008
FT T ATEEAT T, HEAT4(13)-Sseu=un/2008 F 2T 5.1 ® 797 fReiha adr ¥ Rty gox fanft
fRfer =1 saer 7 gu e srenfa fwwht s S st
aufaeret aefigrarsti i sreed
3. T Fiasgfaat & At & srrtaeasff St 3 it qieram it dow =i (srgeg) F oqare, =
srfergf=ra Trfer &1 5 Siaerd oo LT Taie 9T sAhal siT HeATsh i safed f&aar Srosm |
et #1 &9 wd ardE
4, =g FHT AR ST 9%, g9 FEed, w6, §95-400001 T 11 RawEy, 2015 T F=rtT o
STostt| et &g Frtert ard Red §% e St Feges (S-5ew) Tt gt gerre ey |
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11 Rawaz, 2015 F7 THT T ST AR ATTETeT arferat qateT 10.30 a9 F q@EteT 11.30 a9 ¥ A=
S siaeTefT arferat qateT 10.30 a7 & 78T 12.00 a5t & == Jqa it ST AR

g iR FER

5. 7g Teish, AT Rord d% g oy fRenfAdent F sEm, ‘wa Aeta sEm & fore 9 g

Fafy

6. Tg TTHT weih 27 e, 2015 & IerA g 8 A, 7 #Arg &l 19 e & forw gom =7 =i+ &7 T
15 fema, 2023 Fr THE 97 it TR

Friw #it ardfie ik =t% % o e

7. AT F RO AR TSE 9% R 9 wmie BT qag e 9§ 11 Ry, 2015 F 9w T
AT SITUATT| SR AvettaTaTstt T AT 14 Ry, 2015 staiq @ i aE S AT ST = iE
& o e # et § safed wer & sifhd goF 9%, Sifd™ F99 A 6 ariE & i 15 S, 2015
¥ 13 Rz, 2015 T, WEHT =0 oMHA 20l

I

8. SITIH FHUT [T AT A F Tl % sifhd GoF U2 7.68 Wiaeard Tfaay 6 a7 & AT TG g7 a7
THHT A AG-aTTaF e T 15 fRda< 3w 15 S F7 B o

TR % TPIT % 29T H,
ERCL]
T afavgfaat i farht # stafterft e gher <

|, FEdGA:; LR FTATIAAT 00 ATTH AEET 31T T 1T Tl TS o &l gre | 919 JLHTT il
it gfagfaat & =rfaa St & srafaert srame v wwfard & saafa 33 1y BT
g aagET, et stasfaat & Srenfaat § srfemgf=a wfer & 5 staea & & srtaereft arferat =iwe
F1 STTusfy) yrefera Trfer srfaegfra «rfer & srasta g
Il 9mEEr:  Aa qeEe i it stagfaat f et § sfaerdt e o 07 et ® e
AT gt grft St fAsferfem orat i 9@ e &
1. ST ATt Rrd §% % 9T =T @rar () srerar 9grae T dat (TESiue) |rar del TEd 8
AYATE; T ATHIOT ST (STAAT) 3T TEhTeT S AT I FifterF Al F Frovd =0 ShiH % qdiq
orriRrer R STom
2. ST i AT &7 FE w90 (ST ge) & smfeE Ty F fore v g et a2
3. ST g ThIT TG T AT (el TF S STTaT YTATHE SIAT o6 ATEdH | a1 drt F7eqe &7
TEQT A &
AYATS: U ST ATHIOT §F (SMTTat) ToT HgHel s S Ay fod §% § vhS. e, @ i 9nq
GTAT 7@ 8, TIAT Tfaeweft aforay &1 yoget 9§ TEd F4A & forg are g
. =aTasar: 9 ordt & oefiq "erfaeae swemw uw wHy, FafAat, FefEa P, derre, sty
fAtert, =mEt s e Rord S g Tean-fetfia B o fae atga B ofF =i F oo arferd
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GAT g1 Tt a7 Y =Aaw iy 10,000 w90 (Afha qoa) 37 9 a15 10,000 FAC F QOIS H RO ST
A TF [QATTohd &2l * [T g

IV. =1 TS RafAdar:

1. g1 A & w39 §F srerar wrafaes S, s /e & F 9T 99T =Ted 8, % e UE

Toew g G agl (HTTASHUe) FTaT T@aT dAard gl s 9t Faers =0 &6 6 oreiq feitha
starsgfar = et et & Ferer U St § AR o HhAT 1 3F ST 7 = o Haerd Fae v areft ¥ w@r
&, 9% STAAT TTATHE STAT FIT TTH AT ST i T H§ T&T ST o

2. 9T UTgHi T UTH Tg AT & AL I TAF S ATAT A HH ST AT ord da R ot
TG (5-Fa%) Tl Hareft Sl {7 T § T TTgeht it 3 F T Uahet FHHa srrfaedeff et seqa
FT| srETeTeer qRfRAfRE, SO ety ford d% F SR Segae (E-F97) TuTeT § qrTT Teast w i
BIEHT, WA ©F § ATTAeTeT Teft TARTE AT 7 AT

3. o STAAT ITATHF AT HT ATTAeTT T F T sraies gfaara/Fag i 39 Grord a2 9%
T, ST TTAeqeT el o & e 9% TArH § q79 usil| =6 979 92 419 f7u foar & 9% sroa
ST ST T U ATl T W 9T w2 o g 31 9gt, R & arie v mae e w79 §F AT
ST STAT &l TTAaaT SITLr il STt

4. T HTHA |, STET AT 6t 7197 Treferd arfer (srfaeg=ra arfer = 5 widerd) & o1fae & Temana seed
T ST srifereR swereAT % ATHSr |, Fg S orerar wrHteew Sl T aTaed g T 9 SO ATEhi R
st =1 s sreed v ot a8 & w3

5. U AT ® ST et Trfer srefera wrfer & w7 gr, T =t SiaereT 9w & enfeer e srosm

6. Tl T AT Rod 9% g1 #a7 TaSiUa &9 § S T SToam Sy {ee 56 38 a1 ar
I TIAT ATATHS AL 6 H&T THSTUA @I AAAT HTESIUA GTd | STHT T, S8 37 1T Haer &
TAT 81 T THSHUS G § STHT Feed Y Gl wHar 39 [aersi 7 Ja1 o 32w § S 39 9o qai
21 3T: S sreraT IretAe Srerdr o svtaeae artorat it fRfesT a9 9w 3% vesiiue grd s {iasiue
Grd H ST g ATt T (@ geg) I TItE ®T | INAET R A8 F A F ey uw g
TESTUS G T ATedtash &7 § $¥ T GIait T 2

7. T 9F FAAT WTAHF A T I(AE g T 98 Igd & Tas[adi gearad Hel STaremo
gt #1 Srgse, Teat # Tagaat #1 saer w6t f[afs § o7 w9 fGEat % sfae @ &
ST

8. o AT ITATAF S I ATl T T FAT & F o1 =g T8 v |7 FIT 5 o1t/ ee/aar
THTE & & § G F7 Tohd 2| THT Hrwa foeht go § orfaer it ST aecdt € 37 I8l F 0 T § a9 i 57
TFHAT g1 TH TTH § STl Trasgiaat w1 staeor sfasgfa it e faf2r % arg w9t grar g, 9% ar yratas
AT FT TTEH FIT <7 Tt iy § vt fafer & suf=ra st e grm

9. gt it @, uf=a sarer stgt oft ang gr, T S|et/AHTeE/AET TwE & o areet |
AT TTH FIA 0l HIE-TOTAT, S AT AT STAT 5T TTed 6 T &l T2 Hgafd & AT agre i
TR 7g Ieeradty g 6 fft s @, S fAfeeror smre #r gew § enfaer /gt e s =nfew o
TR & A TE {01 ST =R
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V.  §7 s yrerfae Stewl w9ty Rerd $F ($F) 5T F9a-a9E 9% qiRE0 TS AT 6 98T qaradt O
Tefaa gemT Ratia aae =T F siata % F1 Teqa FAr gei|

VI. T Sfeataq feemtaaer 9% gT a9ar & i § 3T aaqqe, S Al sraedahar gril, TrsHT &l
Forrfera R Srom

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 7th September, 2015
Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’
F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of “7.68 per cent Government

Stock, 2023’ (hereinafter called 'the Stock’) for an aggregate amount of 2,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.
Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
September 11, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on September 11, 2015. The non-competitive bids should be submitted between
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27, 2015. The
Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on September 11,
2015. The payment by successful bidders will be on September 14, 2015 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e. June 15, 2015 to September 13, 2015.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on December 15 and June 15.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy,

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ~ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be

prescribed by RBI. The minimum amount for bidding will be ~ 10,000 (face value) and thereafter in multiples in

10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ~ 100 as brokerage/commission/service charges for rendering this

service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.



6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

FfaE=aT
7% foeett, 7 fawaw, 2015

"7.72 Sfea gl w@ i 2025" B fah (gafi) ¥ o et

T, GEAT 4(2)-SsU=TA/2015(]). — AT FLHT TAE FTT 6,000 FIE 00 (3iFha) FT Fer 7100 5
T "7.72 widerd I weid, 2025" (BE T0H T80 918 T Fgl TAT g) il feel (TArr) sAfedi=a
FAT gl T Tanht =8 stferg=mT (S 'Taferee sfeg=mr &gl 13T §) § Sfeatad ordi o7 Ied a3 g1RT
ST ATHT ATEEAAT TF.HEAT 4(13)-Ssequueua/2008, ai@E 8 spay 2008 ¥ fAfew et = orefi= &
ST
s i Ay
2. = w=iw T fahy Ay g %, Hqars Fratew, B, §a-400001 % wreaw & qrie 8 srpae, 2008
FT AT ATAREAT ST 4(13)-Ssequeuw/2008 F 97 5.1 § Fom Mutha a0+ & Aty ger fewh
fafer =1 w2 w3 gu g srenia Fardt s S st
aufaerdt aefigrarsti i sreed
3. T atasgfaat S et 7 strfaeqef aret a7 it ghaem it gor e (Agee) F oqar, @
srfergf=ra Trfer =1 5 wiaerd oo Tl Tt qT= sAhal siT Hersh v safed f&aar Srosm |
Hearht 1 e vd e
4, Tg Fem G R §%, gaS w1, B, §92-400001 37T 11 Ry, 2015 #r d=rfora #
SR oY B Aot wri foE % Fie S Jege (S-5a7) Tl Heet sereeitad T § 11
vz, 2015 T W& & AT ATRU| AATTETeT aiterar qared 10.30 asf & q@ied 11.30 a % &1+ 37
staeTeft arferat qated 10.30 a7 & Ir9g 12.00 Fo7 % F= T&=IT dHf AT AT |
o 1 Ko M 0 KU 1 K
5. Fg Teish, AT (X7 d G ST QTGN % FAATE, Fd A6 HILETL & 7T 915 T
Fafy

6. g w=iF 25 WS, 2015 & T T &9 T 1 AFATY F o77 2RM| 57 w=iF H THAT 25 7, 2025 Fr
HEH T AT SATOAT

Fefw i arfie sk =i * o g

7. FrerY FT aiore qd RSE S g o Wi Rud qas st § 11 e, 2015 F wafea e
STTURTT| T AT arara arar qaar 14 sy, 2015 iq @i S arie S R S =14+ o
AT H ATATHT § SAreifed F2reh 6 i qed I, Ao ht g | qoiq 25 75, 2015 & 13 =y,
2015 T, TEd 4TS HA R

s

8. WA it qTE | T2l & ifhd JoA 9T 7.72 ATAerd Sfaay # &% AT TG R AT ZEHT

HE-ATIUF ATLTT I 25 AGHI 31T 25 7 [ FhAT 10|
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TR % TPIL & 29T H,

CLCL

g wfawfadt f fearh § stafdeaddf St e <fw
| S AR TS f AT ARAETT 37 GaeT eTiedr Hf TIETed o 3l 18 & AT J4aTe 6l
it stasgfaat 7 ==fag At § "arafaerdt smeme o ariEry i Sqafa 39 1 e B =@
g aagETe, et stasfaat & Srenfaat § srfemgf=a wfer & 5 staea T & srtaereft arferat =ise
F1 STTusY) refera @rfer srfaegfra «rfer & srasta g
Il 9m=aT: A "9 A faartea sfasgfaat & fertaat § srafaerdt srame 9w o7 At F o
AT gt grft St fAsferfe ot i 9@ e &
1. S Wt B §% % uTe AT @rar () d96T 9gEE e gl (TESiud)  @rar el T@d 8
AYATE; ST YTHIT ST (SATAET) ST HEHTET STl H IqH AT AT % FrO9d o7 T F qefiq
orTRrer R STom
2. 37 i et 37 Fre w0 (ifRa go) 7 satee e forw uw g arelt o €
3. ST Ig T TG FI ATl [h( TF §F TaT TrATHF ST o ATEAH F AT FleAt AIcqeT 9 § T&qdq
T Bl
AYATE: UH &0 T §F (M) T gt a6 s 9ed i fog § § vhsh.uaardr & 9
QAT T 8, ATAT AATTETET AT T TeTeT T & T&IA F4A & [T I g

ll. STt S9AE ordt & erefie terwfaewd T swemw uw wet, FafAan, e M, |, ateer
ftert, =t shw weet Rea 5 gy Fon-fFeifia T s Fot afga G off =t & oo awferd
GAT 1 FTAT a7 Y =gAaw fr 10,000 w9 (Afha qoa) 37 9 915 10,000 FAC F QOIS H RO ST
A TF [QATTohd &2l * [T g
IV. & JaTaTq fearaer:

1. ge1 Faes & o 39 §% srorar yratas e, e 91ea® § 3 9T 99T 9red €, % I UF q6ed
HETAT AT del (HITaSiue) @rar Taar e g g oft e g0 =6 # i it afagfa
#¥ TR AT ® e U et § AT of FhAT g1 TH S T a9 o a9k e uw aiet 3 WY, §%
SrraT TR ST g7 9T Rt ST o R ® T s g

2. T YTgHl & ITH T8 oMY F AT 9T TAF S AAAT AT e Ay Rod §F Fw St
I (3-Fa7) TOTAT Hareft TAsre {7 T & S TTgeht ¥ M F Teh Uehet AR Tafaeqeff areft seqa
FAT| AT TREATAAT, S AT WS S FHIT ST gL (S-Fa7) TTAT § TTH TS0 Hl
BT, AITdT =T | AAfaeqeff areft = 78T it ST

3. S AAAT UTATHF STAL I ATTTETLT TS e sATaed TTAaTH/H AT ol I AU S 3 T g,
ST el et 39 F SMemT 9% AerHt § "/ Uit T a1 UY e G f5Ar % S srerar wrertes
AT T AT AT T SFATT T T o= § AT A, W\ 6T T FT [ S0 w2 56 A7 ST
T AT Tt ST it S[ros
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4, UF HTHA H, ST aveAt sht Trfey sreferg wrfer (srfergfa wrfer % 5 wiaera) & srfers g Temeara siraes
STUSTT| AT SMEedl & ATHel §, AZ o AT TIAHE STl 7 A g T a8 T JTehl &l
S gaat 1 =T sreed U qreaeft airs g H7

5. TH AT | STl el TITLr STEFeTa T190 | 7 g1, FHHT T TITET 9T | T R ST

6. WTasIfd &l AT Ra 9% G #97 TS0 €9 H S (6T ST IR 59 d9o o8 a7 a1 96
AT STATHF STAT & T THASIUA GTd ATAT HIUHSTOA @I H ST HAT, 6T 37 1T Haer f&ar
TAT 21 qT THSITUA GTd H STHT HeA #hf g THATT I ALl 0 JaT & TASTAT g S0 3 qeah dal
21 Aq: S TAAT TTATHE SIALT I ATTTETLT FITTT il (HTAET a0 THT I THSITUA GTd ST HTESIUA
Grd o ST g ATt T (7@ geg) T TIte ®T | I9AET R A1 F A F ey uw e
TESTUS G T ATEdtash &7 § $¥ T GIait T 2

7. T S Srorar A S FT a1 ¢ 5 9 arew v wiastoat gearaia w0 sEremer affRafat wr
BIZHT, ATgHT T TIASIAAT 7 saeor foerw 7 fafer & g7 famw 3 e g2 o s

8. S a1 YTATHF S AT ATl T Tg TaT a7 6 (o7 =g T8 7l |7 T G5 SoTe 1/FH /AT THTC
% T H TGA FT GHA o| UHT H7q ot qod § it 0 1 el & AT ATEhl o STRT & a8 6 ST Tl
g1 U AT § Sgt gfagfaat v siaer sfagfa i (-t @t % are yaredt gar g1, d =1 yrafas e =
TTe GIT < WTaher 190 # F9Tw fafer & Iuf=ra sart arvferet grm

9. TfagfaaT T AW, IT=A AT ST AT AN &, TAT TATA/FHHTA/EAT TAT o6 T ITghi & qaam
STH XAl HA-SOTAT, a5 AT TTATHE ST FIT TTEH 6 A1 o0l T5 AT & LA TATC Hl SITUIAT| Tg
Se@d T g T FhElt oe A0Ta, STE [MTEaaor AR 7 9o H Q1A qg1 AT ST A0 T JTeahi 8 a9
el fohar STaT = TiR T

V. ST S grataes Sosi # A o % (§) g0 a9g-99T 9% G TS AT 6 agd 99Tt
Hatera gaaT Retia aw ST F siaeta §% FF Teqd FAr ge|

VI, 397 Sfeatad fRemHcer % gRT a6iET & i § T JGqE, Sa A SEedswdr g, T &
gonrfera T s

NOTIFICATION
New Delhi, the 7th September, 2015
Auction for Sale (Re-issue) of ‘7.72 per cent Government Stock, 2025’

F. No. 4(2)-W&M/2015(i).—Government of India hereby notifies sale (re-issue) of ‘7.72 per cent Government

Stock, 2025’ (hereinafter called 'the Stock') for an aggregate amount of 6,000 crore (nominal). The sale will be subject

to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based
auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction
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4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September 11,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on September 11, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure

6. The Government Stock will be of ten year tenure commencing from May 25, 2015. The Stock will be repaid at par on
May 25, 2025.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on September
11, 2015. The payment by successful bidders will be on September 14, 2015 i.c., the date of re-issue. The payment for

the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e., May 25, 2015 to September 13, 2015.

Interest

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on November 25 and May 25.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy,

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ~ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be

prescribed by RBIL. The minimum amount for bidding will be "10,000 (face value) and thereafter in multiples in ~ 10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8.  The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for rendering this

service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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NOTIFICATION
New Delhi, the 7th September, 2015
Auction for Sale (Re-issue) of ‘8.24 per cent Government Stock, 2033’
F. No. 4(2)-W&M/2015(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent Government

Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of * 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.
Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based
auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September 11,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on September 11, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of nineteen-year tenure commencing from November 10, 2014. The Stock will be
repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on September 11,
2015. The payment by successful bidders will be on September 14, 2015 i.e., the date of re-issue. The payment for the

Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e. May 10, 2015 to September 13, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on November 10 and May 10.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy,

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be

prescribed by RBL. The minimum amount for bidding will be ~ 10,000 (face value) and thereafter in multiples in

10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for rendering this

service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable and
brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It may be
noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.
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VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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2. UTEHI | UTH Tg ST & e 9T AT a9 ATAT TTAHF STeL AT No1d 9 I AT degere
(E-Fa%) TITeAT Fareft TeraeitaT T | 9 ATgeht ol T F U Uahe THIhRd TTTAETT et T=qa FHa|
srETeTIr g, S9 wredE o a4 e SR aegee (S-F97) TOTel § ST TEaEt i SiEwT,
ifas =7 # srofaereff areft T a8t v st

3. % AT WTATHF S &l AATAETLT @< AL aaed ATAATH/HHT il IH AT 9 3¢ T
T, ST wtaeweft seft 39 % e a¥ et 7 g arwth 2w v a7 e e feer & srE
TS AT o 9" Tl & A T HT (o1 g A7 qgl, R &7 a1 G J10 F36 96 AT
Tt ST T Tiasfaar S Y Srusfiy
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4, UF 9T H, ST Arer v iy yrefara wier (erfegfa i 5 wihera) & sifas & T sree
T ST sriferR siereAT % AT |, Fg S SreraT TN Sl T &1 g o 9 Saw ATgehl i
St 7 I=q sraed U qreaeft aiis § H7l

5. TUH qTHA § Tl areit TTrer Sreierd ey F % g1, FHt 1 afaereff awr & ertaer & srom)

6. wfagfy &1 wdrr Ree 9% grr #9e veshiued &9 § S fFar sroem st R 9 =& ar ar
o STHET YTHtHe ST % qET THSHUS GTd S2aT HIUESue grd # STHT F, 9T 396 grer Haer faar
TAT {1 T THSHUA @I § STHT FLd 0 €T THATT 39 (Haerhl it §a1 F TS § S 396 g2 qat
21 o dF srerar i St #r srafaereft arfert £ A 39 av 3% vEshoe e s froestoa
GTd § SHT ZA ATAT AT (F/F7 Foq) F T T F AT g0 a1% § Haerd & aqarg 7@ 9.7
TASTUS G T JTeqtash &7 8 $¥ T GIait g 2

7. TE 9% AT ITAtHe S A AT g o Ay urew i wiagfaat gearaia w3 smremeer aiRetoat
T BIEH, ATt 0 Ffaefadi F7 sfaor e &t fafsr & g7z faeat & fiae @ o s

8. ST TIAT ATHATHF SIAT I UTghl Hl Tg AT 3 & (o7 Bg TH IT d7 I TF FATAN/FHH (/a7
TATE & & H GG HT T g| UHT HIad (ol o § T Hr ST Tadl g AT TTEhl & AT F a8 il o[
AT g1 U AT § STgr wiagfaat #1 savor stasa & e [ % are garedy gar g1, 9% a7 arafs
FT T ATeh 5T oF Tiawher i § v [t & sat=ra sarer enfeer grm

9. JTagfaT &t AT, IU=d AT el WY AN T, TAT TATAN/FHH S/EET TAT 6 o0 ITehi | A
STH %A [ HIA-SOTAT, 9 AT TTATHF AL FIET ATeH 6 AT 00 T TgAI 6 AT AT 1 AT A
Se@d T g T Tohelt o A0Ta, STE [MTEaor AR 0 9o | ATH Tgl haT ST A8 0 7 Il § a9
Tl AT ST AT

V. S i yrerfies St o gt {5 § (3F) g a9a-19T 9% /i T AT F Jgd gare it F
Haterd g7 et g HAT F a3 F Toqq FEAr g

VI. e Sfoateq feemeer % gRT a9iar & i § 3T agqaT, a0 AT sraeas®wdr g, Jrser &l
gorrfera AT ST

NOTIFICATION
New Delhi, the 7th September, 2015
Auction for Sale (Re-issue) of ‘8.13 per cent Government Stock, 2045’

F. No. 4(2)W&M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘8.13 per cent Government

Stock, 2045’ (hereinafter called 'the Stock') for an aggregate amount of ~ 3,000 crore (nominal). The sale will be subject

to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).



18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on September 11,
2015. Bids for the auction should be submitted in electronic format onthe Reserve Bank of India Core Banking Solution
(E-Kuber) System on September 11, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of thirty years tenure commencing from June 22, 2015. The Stock will be repaid at par
on June 22, 2045.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on September
11, 2015. The payment by successful bidders will be on September 14, 2015 i.c., the date of re-issue. The payment for

the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e., June 22, 2015 to September 13, 2015.

Interest

8. Interest at the rate of 8.13 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on December 22 and June 22.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy,
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ~ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be

prescribed by RBI. The minimum amount for bidding will be * 10,000 (face value) and thereafter in multiples in "10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
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Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8.  The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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