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T wfasf sk Rt
e

THTE, 14 36T, 2015
wdE gfavfa s R A (s w1 FAedae sk ywdacor sraemd) (3t @aree) R, 2015
¥. 9difua. @ €. - T, A &AL [ Sft. wA/ 2015-16/008.—aTE, W Stasfa s fAfaws are e,
1992 (1992 T 15) ¥ & 30 FTXT Y& ATTHAT HT TART Fd g0 TAGgN AT Faqfa =iv &t are (d&1 #r
AT 3T e sraeTd) fafe=, 2009 F7 3w Forga Fa & forw e forfaa fafaaw a=mar g, ot -
1. = fafaawt #1 e afagfa o fAfRw 9 (O &1 A s awdear smeard) ((JTur o)
==, 2015 FT ST THT |
2. F (SIS | ITeh T 6l TG D TIT 31T |
3. et gfagfa o At are (46 1 fstae i st stoerm) fafaem, 2009 #,-
0 faf=w 60 ¥, 3u-fafa=w (3) & eaTq &iv su-fafaaw (4) @ @, Mt wigs et
STTURTT, 377 -
"1iq 7% T Ta su-fAafRaw &t et fRtaat (397e) F ST (ieeae) gadt st & qrer §
AT TR 2
(ii) FLATT X & forw, MeAfertea sfaeamoT gr s, seriq -
"I X
T ATITRSE Wewr (Reseme T wewn) wx gftagar
AT AT
1069. (1) = T&ATT & IS (TALT) 39 Ul TF AN g ST Fad GEANTT ATATS TIEHIH
(ERez1ea = woiehd) U, AT a6 Arasiias (Aie (Tfecs 399) & a0 § a7 o=, o+ AfafEe
sfarfet 1 geftagar (frfeem) =medt 2t
(2) == A=t F Iuee (ITaUTe), 39 AT F arad S d9g 7 79 97 & qdie @Aty ' F
= 7 forar ar g1 (Sreert =9 Ioor 71 f3am 717 21) a7 S 29 e % srefie sraafsia € (onfaer /2t
3499 GI/2015 (1)
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8), TITT0TF TRAAT Tled =9 T4 % orefie fafafde witgfaat i Bt g=tagar (FrfFe) & wfa @

2&%5%%%4%@-&%@(4), fafaaw 26 % su-fafa== (1) Fom (2) F STET

(ITAET) T T F Aefie wars g Aty airsaft £ geftagar (TR F 9y omp 78 g )

(3) HEATTT ATATIE TiehTH (Seaperdd iR wiewrd) T deamrg faes (FResgama Teawey) Y

I Heamra A (A9 SRes]edd Trawe?) Tg= T 9ol |

gfwmaTg

106%. (1) 3T FLATT |, T aF (o Gad T 79T JUTerd 7 2l

()"HEIRTT ATIF Tiehwrd" (SReapeme e wewd) & 39 ufefeai v fafafis wfagfaat &
gHtagar (forfEar) siw 39 = (3f=2) g =TT wewd af e g, s & 1069 #
afafa ar=ar aT=E=t 1 dquTe FwdT 2l;

(@) HEmT aaE (SReaeme Teawe) ¥ Afind |
() wfEd FEIRI T (FTeATwrEe Resgome araw); ar

(ii) FrEFF =T (R zee) w1 Aol Rord &% % wr g St wore 4 g &
(Rreefiefl) meeaqel dedf frfer amft o 9% ¥ ww efEE weEd
(Ezefifers), B aeft i sz (o), e srarferT frefer freoit ¥ 9w,
e #Y TS T e A

()" /T & FTE FA AT AR T A o g S e g siw e @
wote et e srferrgon) fafaer, 2011 % fafaam 2(1) () F srefim zores oo R &

(2) == e ¥ ITART fhw 1w g su-fafaaw (1) % et safarfua s aft orsat ofiw aat &1 o0

= fafaaet & FfFaw 2 7 forar smomm

q=dar

106%. (1) FM=forfaa dfefent deamm =maiE wew (SResema =T wewd) 1w gHiagdr
(ferfeem) % forg o 26T

(F) FrE TIEET ST ITATRT (TTFH), FaATAT AT FIATE 6 Toleh (A (FAS"a wlewH) &l dgaiia 7 |
&I FA o e STt (EaratstT), gaar S (SeRiHea Shrars), aifas qaar (Freodgere
TIAET), ST TATIATCHE, ATAT-CHIATSIT AT AAT-ChIATSIT T dgd SATAT STANT FLAT g, AT IAh! =07 &
@ T UST FTOFA H HH TG Tiaerd, are F 9rE, TATRATS, IET gEAT TEdES (319 SFRHAT
TIFTHE) IT ITET TEATd A1 (STFE AL TIFgHe) I 0 S 6 T &, ATgd HeIRTa vt
(FaTe) (Frefieree Sfesgore amaw) grear grfea ar; T

(@) Fr2 orvg ufedt, e R/ & @ &t S 7 9 § 57 99419 qiaeq, e F 99, it =g
TAAT TEATAS T YTET TEATT FEATAS T (o0 ST AT TG AT, ATET HEATTT i el gTeT &1 &v |
(2) FrE ot =i, srerer AT ATHTT AT F FF FA AT AR F 91T q0eF &9 7, 3u-ffHae (1) #
fafafae ufedt # fontw o wearq & a0 1 afite afaerd a7 e stfes gmeor 987 F3 |




[T IT-ETS 4] A ol TS« STHERT 3

grdefA® fetw & AT geftaagar
1069. (1) @rasti= Rt aru fomT st ErfafEe vfasfaat i getagar args aref ufedt == Afaeet
F AT AT 6 IH ITET GAAT TS (TP TTRIHIAA STHRIHE) Aa9TF TEqrasil 6 a1 AT 39
et 7 st IV § enfafAfEs G & ar arfae F0ft )
(2) IT=T FIAAT FTFATAS & AT 24 [AFAH § TTET TEAF TeqTaT (ITFE AHRL TTFgHe) & forw 797
fafafde yrdamor (R afeafoa gir |
(3) FRwferfara & wefaa fafaaw arastt=e e (afea g97) & famr getagar () & e #§ Ry
SR
(i) saee (sTeriede) & gafad;
(ii) 9 (z97) F ga / 92 g9 & 9afaq;
(i) fEr=Te & wafe;
(iv) grfrar & gefem;
(v) fafeaw 26 % gu-fafa=w (5) & wafem,
(vi) Fra-feeror (st & gafem;
(vii) T (zox) Haet amaft & Juor 7 Hafera;
(viii) 3T strar it fAfAfEe gt & yeara & gafeT v o= 39ag (JraEgm) |
(4) Ufedt I ATAATITH T lE UHEESl o GFiaE AAHET ATHATH FE(T Tgh et dquer fafafie
St T gAaE F FT TE=dTET @l |
() Uit ATV AT Tei® Uamss | o+t afates giagfaat =
(F) are grey feaforat (w@%eror) ST R ST T a7 3T
(@) = 6 % su-faffaw (2) & g safar (Fremafes) £ aurty @, = 9 7 v wr feooft
(GEEMEIEEI R
e faai % fiaw g=tag Faot:
(6) o= ufedt =it Arasitae o (Tfeas 397) U foAT, deama S wewH (Fearaad o=
TIEHTH) T A9+l fafAtEe afasfaat it gEtaaar F o araary = iF vFEEs ¥ g@ifas aqaad
ITH T 81, 39 Uil F a¥ § Tg THAT JTOIT 3 I HEART ATATF TehIH IT TATGAT F H 0T
sTS gq Siargfa w@faer (FAfaawe) ffem, 1957 % ffaw 19 % su-faw (2) F @ (=) #F srer & A
19 F 3U-F799 (7) F AT a1 g AfeA g Bhar 3T 2 |
(7) A ATEASAE qATETAT & Hafdq T (YE4T) 39 Ufefedt 9% a0 gt i A7 drasia®
st @mu famT "eemra ST wew aw gEag (frfees) 8
(8) IT=T ¥ SifaH =T TEATaS HI el & Haer are gy aqaifaa A s s e o T+t
fRrersl, geg FradaTers AfeeT, i, Fudt refead, 2013 F 2 F HaT Jae [HaesF a1 gdgF {7
e A=t srferenmy, srariq, qoistlors A Maers a7 o fet o= =xf<n & geare g S faa-gaet
FT T TG I TAT 3T Fcd T (Adgd FT BT &l |
(9) gFaTereRat ag T AT FET foF qaT aEaras § Ghw w adf ywdiwer (fRearee) @ e a8t
gl
(10) G=AT TETAST § [=a7 F9 7 36 favq (el 1T & JTH H, VAT FHI5 ATh a1 Jrasgia e
At o€ afeffam, 1992 v 38 o1ef a=Tu v ARt & Iuast (yragml) F dqae et e,
S| AT TFATAS A T FAT ITTEFa 6am ar |
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grdsifAs fia & sgeor & gagar
1069%. (1) sra+1 fafafie gfagfaat &1 fnfw siv sadr g=ftagar (ofeer) =mga arefr dfedt ==
=i % SIga a1 F 9T ITRT TEdATd IEA1AS (STHE AR STRIHE), STA9AF FEATASIi o a1 ST 3T
fe==t it st IV 797 fAfafEs fie & | e 31
(2) TIATH ATAET ATHIY TH AT 94 HT AT |
(3) smafefa=i (sr=Ater) Y dwear a7 |7 & e gri |
(4) STAT T qEY TEATH AT T H afrdled FATTH g
(@) wEamE Faasi (RfeamARare) Ff T=gaT Jiaerd:
g g% 3 v At (RrfFemsatst) & o senr  #:ig ff sree 981 grm;
(b)  F-wemra et (RAfRameaats) st agda gfdera;
(5) T-HEATTT THaer Hael Tt § Firs Aod-ATHIT (AST-TTorhel™) TEIRTT Haerhi F Ta97 & iaviq
AT % forw 3uersy g |
(6) FEATTT fAaeral T sreed foa® & AL T E1 T, STateh -HeTTq Al H7 aed s
ATYTT T ZAT |
(7) FEATRTT Aaerent 7 sfraed e it ST (F7 TLH) (3797, A F e a2 a1 arqurias drem 97)
ST (Y2 gIRT) Tieveed aTfee F3d § qF A7 a7 F:3 F q97 The il AT
(8) TEATTA TAarerhl T faash & MM U AMaed Fed & qr9or ®, Rt fT geamma Maes =1 =g *
SATHRTT T TF VAT F SATeH SAMaTed dal (hIT SITUIT |
(9) wEdTE TEATAS H R0 F SATIH 9T Tohe R SATUAT |
(10) AT\ F9d (397 TTeH) & ATET H Therwa (ReFare) aftafaa g g, dqaml (SsFe) il
Frede, AT RiEware (39g37) g 31 G9aT 910, T [Haesd g=-awaae Foia (R o §
L ZT T ST THREHLON o AT GeATohe 6 AT il TH-TLF ST ad gu fHaersnt Fr smmg
STTUATT |
FaTEAT (ATH-3)
1069@. (1) razemeat & oot & qF &1 & oS arasfas f@tw (afsas z97) F srqaor § g=hagar
(Frf¥er) % ATl ® srded it arE & A7 gras=® R/ F @367 Eagar & a8 § =@ iagar fi
T & e HEHT AT afer F fore wg (wire-2) &1 ot
wiq 7g T =0 fAffaw 5 & g2 = oft ar
(i) st grasTas Je=ara T Uge Ufedt it FH= welid FheT v a1 F=T w2is 79 Tha &
T FHATRAT A7 safed w70 e a9t 9% anp 7@t 2R, afe ofedt 9 S qEE VI F
T % AT U Aot a7 T F Hae § 70 TR0 F:7 90 2
(ii) strfew gsft fAfer (F= Ffed %) a1 ga ' | & argawtcus o (Rfgm) [ (seeefea
Teaeaie %) A7 fAgeft sifem O6ft Mo (i 3= e T awer ) g arha =i seet o=
A TET
g T 6 U =fEd e e Ioft e ar sreus e ffer ar st s of e
T T T AT T FF F F7 U 99 6T 7472 F o g (A7H-39) g1 J70T |
(iii) "rafoe e % {997 gEtagar & 7 § FEaaar of a0 § FF TF 99 g4 6 qare
T ATATE, F9aahl o 37 saforat grer anfid et S 9% @) 981 g




[T IT-ETS 4] A ol TS« STHERT 5

TEEO.- G (ji) T (jii) F TAISTA, AR UH S AT Qi q9TET (T2-9) AfRarda: §uliada T
(Feafeae) wfaqgiaat & gaivadd & daqaeo #§ Totaa gu (3t 99w a=) g, a1 uF au 6t wafy it
TUET % FASATE UHT §qREa« 3 gragfaat &1 g o s 6t safer @rfesw fitvae) & ara-ama
grfoonfasd =fEt SRt #r g fhu S fr sty (@ifesw dife) w R R S s
Haiadta giafaai & Qoia: J97ed (TS-37) FHAT T, IfE 39 9T 37 QT Taad (Fieaever)
Ik HATAd (Feaeie) % 0T AT HL QT AT 2l |

(2) HvEdei T 9TRd 9T %5 (AiFe-3q) AfFAfEe sfogfaat wr B sy~ arfsas (@aftdee) %
7 A1 AT §e 47 & 91, §91aE S (i giaei / Feee RregE) & w9 § U d9F 41
T T T30 U S () B FeET S g, ate fEEe gttt @ e w@mr o (@70)
AT TS T ol H " UF Aqd @l |

(3) =it Tafafee afagfoat =5 (@i=-39) g, 7 At yfayfaat == @R F @R 40 % aqar
FALUNT (STHRLEA) BT Tl

(4) faa= & (Fafe®) ara 92 arefeq & 72w+t TfRfde afagftet 1 =i s § ge-ae (@9
Fre) § U Mot (Afamsatet) g s@aegar (Ai6-37) dadl Tuerst & Aqa g (Ai6-39) Har
STTURTT, ST =T XI F 907 % § @< 10(3N) F arefia fafafaw gr

TR wte (¢ afe)

10697, ~IATH ATATE Al (ST Ale) T AT 94 FHT g7 |

rdstas ftw g fae geftas dfefeat & e (gfe)

10699 (1) o ufedt i A gt aEsts e e fEET geama s (@GR=T) wewe
U FATaF g, g Ul 36 wiewrd ¥ A (ufiee) 7 g, afe-

(F) SHF TITHTEF STh ATA (e aoie) F qreaw F &9 daweq qrfvd we vH A (ufise) #r

AIAIET FT I gl Sl T AAT H & Foo AT 7F AT T-H9AAH] % dgaed® Aq UH T&dd %
TeT H ST T &L 37

(&) aT=IamITe TiF THFE, Taf 396 AT GAaE af, UH [ F Fqafad T a1 af |
(2) gragar (frfEer) £ ordt T STqurere 7 360 ST 9%, WTeadTITd T2l UaeS qTasiad =T ar
faer getag ufedt $t fafafde afagfaat #r 3Ht v srEftas (Siferee) T 9o, S| a1 aaring €26
ResEE R EITIEEA DR I
(3) Su-Fafa=w (2) & =refie srtag ufedt & dwadsi oiv et gy dvafaa B ot ofedt #r, vt
FATAGAT T TG & TiF FUT 6T T G TEARTT AT e (2 Respeame & wewnd) aw
AT PR STt 1 A= (Agefa) TR A s
wiq 72 T =@ fafqaw % sudy (yragm) vt srgEtag ofedt & wady et gy dvafda B @8
T T AT AT
H&F-91E (A7 M) ¥ ST (ATEHT)

1067%. S5 Ufedt 7 =8 e % U=l (WraeT=) F dqEre quer FfAfEe it sy =i
THES H gHiag #0s @l, ag el gatagar (forfeem) i aira & fiF auf ft G618 F ThT 39
HIIATITH F2i TFIAS & qed-are (AT drs) H, Fi TFI=AS il qraar daei srueqnsqi & Fqarae &
FeTef e, TAATANT (WTZE) B &1 fahoq I Tl |
IERGEE L IC I

10699. 9 UF HeAT I, AT HEART ATATF TeHH (SRESIAT ST WlewiH) 9T gHa3 2, %
fa, st gfasfa sie fafamr a (Fh 1 fRtee sfe swdtaweor sroemd) (st geree) e,
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(iii)

(iv)

)

2015 & YIS I TG &, TIT TN AT XT % A qre g Jr Gt [aer, anieds fgrar
(TTEEATE), AqReN AT AT (FHAH) F TTALTT (IS, 3T AAT T, S dF UHT FHAATT FEIETT
FTITIE TehI¥ T gAdE T AT 39 G907 T AT dre g7 Af=tes Grar s, s oft a2 21, 939w @,
AT 6 e Xt Ao gr T gam ar |
TEFW.- T FLATT & e, 92 'R0 & 93 o "9 % 97, St Fal ot F a1d gi, & a § Tg
1o TRTAT ST 5 o, Arastash e o famT getagar i 29m |, F#Ae gHagar § @ e g iaagqr
F AT HHeA H & |
FLEAT IV H -
(F)  w=d arer offtd= ¥, aeg, FEaTv @i oAt "qar 91=(3)", aes, HeAns i et ", 915(3),
106%(1) T 1065 (1)" & wiaeeriia & S,
(@)  amr=H, T (1) #, 37-00 (@) F Tarq, et saeanta B s, seriq-
(1) ardsrta At F AT getagar  ama #:

ufedt Fit garew ISt (Fe-ag g i afer /=<
Fftew)
T FAAS FOA H FH AT F | UH @ w94 (31,00,000/-) FT OHAE THATT
ERALES (FI ATH) |
T FUE AT F Atea, g | FwTET oSt wr 0.1 wiaed |
i ZAE FUE T H FH AT
F FTEaY

i g FIE w9 T AfgF | 7= e w99 (35,00,00,000/-) T wi=
9 F02 ®907 (£5000,00,00,000/-) & wrfera
T FHTET 9oit 6 Zed 1 0.025 Fiaerd |

FLAT VI H, T59 F H, @< 17 & 97, Haferfaa sia-eariaa o srowm, stai -

"(18) BW AZ THTIUIG F¥d g [ Ufedt =9 FAfAawl % oreara X1 & erefiq §Imra SATIIiF woiewrH

(ERezpeme o= wew ™) T® TEag (foree) w0+ % forw 1067 (1) (%) 31 (@) (Famreaf) F sredia

o g | (AfE A A

AT VI H,-

() AN & | g4 Sfoarad &7 "9e1 "HHg HAAl" STt Fal A o, F FRwEwaret & aqadht
T Huafdd Fafaat, w6, I FeaTte Af9d &, g A= By faar & 7 q<rd (dfed)
Tt arferfaa®, 1956 # amT 370 (1) (@) F Fawq orar & a1 " Fafotad oeat &
srfareTioe g1 SITuAT, STt -
"(i) ereRT "EwE FATAT, SEf FEl Wl F ord gl, § UHy Fufaar qfeAtod gil ST An) a@r
HTAHT (AFTSIET TE22H) F fqid ardl gl T 396 +F Farar F qieaferq grit s
fRRTHeRaT  ars gTT Wea Ul (qTfcas) Jwelt S |
(i) W=AT (ATfcashar) Faet qfa Fr J=qTa TFqraS § Yehe AT ST |

(@) 9 FH, T (2) H, 31T (X) H, =2 (F) H,-



[T IT-ETS 4] A ol TS« STHERT 7

(I) 3u-d= (1) vF (2) Faforfaa & afaearfoa g S, oaiq -
"(1) HFed RE fetmwar / 3Es [eas ) gvadas | SHEl G9g Saear /
THAERAT (FeE1Ea3) ot &
(i) = FRT FarRat;
(i) =T/ T it gy wsft wriaTeat;
(i) T — TTeT AT ATALT FLl F AT 1Al 6 HGg H JIF Th (6,
HTHAT T HEAT 3T FoT THA & =AY 37 §U TH I &7 H ;
(iv) srex @faq qwew - fRtwwat F are g Fyifa siv geara e &
Tehe T T AT (ATfeashar) AT & ST |
(2) AT % 9T FETET e
(i) fATH=at & @S &7 ofiw yedaTa TSt § Whe & T HEAT (AT easwar)
T F e O, TH FE % o7 Twe e,
(i) T ITHAT AT AT AAI F AT THAT AT F Hae H TR
STRTEY, ATHAT T HeqT e (AT v % =31 9o T 37 g0 ;
(iii) STIH (i) T (i) F TTATT AT % TId THMEAT IFAAIT F a1 § X
AT FYAT F JqUS UL The 0 FroT i |17 &7 397 Ja-forh off
IFqTE gEqTae | 23T ST |t
(Il) IT-TE (3) T AT BT SATTIT |
(vi) AT XIXF T AT BT SO |
7. Togr, stemer
[FrsTTa=r-111/4 /37T /69 Ste Y /15 (165) ]
g1 feroqur ;

1. A gogfa & FfFwr € (S &1 e s i smare) @feEm, 2009, #. UAwsEl-
TAATEEA/STUA/2009-10/15/174471 FTT, 26 q 2009 FHT FIT & 57T H THIAT gU I |

2. st wfagfa siw fafam are (P &1 R s syt srvamd) fafaem, 2009 deearq -

(1) 11 feEFaw 2009 Fr qdT giagfa v @fFas aE (dST F1 @A o Twdaao qudmd) (Fere)
fafa=w, 2009, &, TATST-UASMLA/SHUA/2009-10/23/ 186926, TTT

(2) 1 S=aLt 2010 T AT Tiasfa &Y AT are (S #7 OEe o swdtawar suamd) (Ferra) e,
2010, H. TAUST-UAMA/SUA/2009-2010/ 25/189240, 51T

(38) 8 SFatr 2010 i 9rEaF Wfavfa i A a2 (IS0 F1 AT 3T Twdi=eor ueTd) (T Hared)
fate=m, 2010, . TaruSt-uAsTTEA/SHUA/2009-10/26/190146, gTT

(4) 13 38 2010 F AT Frasfa i AfEaT qE (ST w1 R T THmeiaor suerd) (FHeT Jerg)
fafe=m, 2010, . varuSt-uAemTaA/s. u./2010-11/03/1104, gTeT

(5) 12 FEFaT 2010 F wa = Fiagia o7 A ar (46T F7 MR T TR uaTd) (JT9T genea)
fata=w, 2010, 5. TAUST-UASMA/SUA/2010-11/19/26456, TTT
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(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

(19)

(16)

(17)

29 319 2011 i AT Fiagfa o FfFwT ar (IS &1 Mo o asd e staer) (gerre) &faem,
2011, 1. |. U, U E1.-U. AL AT /ST0A/ 2011-12/05/13907, ZTT

23 fEawaw 2011 Fr At gtasfa o fFfaeT 9 Q= #1 oate s s srfenrgor) fafaaw, 2011, 9.
TS U1 -UA.ACAT /. TH./ 2011-12/24/30181, FTT

23 fErawaw 2011 & AT wfagfa i A arE (P #1 FAm o T sraerd) (8T |@90ree)
fafeam, 2011, %1, 9. UqUST-uaeeEA/sS A/ 2011-12/25/30309, g0

30 SFatr 2012 F AT Siafa =fiw BT a (I F1 Fm ey TR squere) (Ferree)
fafaaw, 2012, 5. TAUST-UASMEA/SOUA/2011-12/34/ 2499, gTT

7 wEAdt 2012 F wdg gtasfa & TfFwT o (P w1 S el swmeEor et (TEET Hearee)
fate=m, 2012, @, varuSt-uaemTan/siua/2011-12/35/3186, 51T

21 9= 2012 F A" gfagfa e FfFa T [srgstcos B (Faer) Ffeat] &R, 2012, 9
U, U, ST, -UA A3/, 0H./ 2012-13/04/11262, 51T

24 FTEq 2012 & AEa T gfagfa o GFffw are (I F7 Feme o7 Twdiaor srherd) (e deare)
fafe=m, 2012, &, U0 EY.-uA. A3/ AL 2012-13/12/18951, g1=T

12 sTpaT 2012 &1 9 Stasifa o fAfaw are (S 1 fAEe o TRt srhem) (ST dere)
fafaaw, 2012, 5. T U SY.-UA. A AT /S UA./ 2012-13/18/5391, 51T

27 wTadt 2013 & wa gfagfa siw fAfews ae (G #7 A8 eiie I soery) (Fere)
fafaaw, 2013, 5. U U.S.-UA. AT /. UH./2012-13/ 32/4947, 51T

26 ITEd 2013 T AT T Tiagfa o7 fAfaw are (36T &1 A o7 Twdiaa oadmd) (AT Jare)
fafaaw, 2013, 7. U U S.-UA. AT /SH-UA/ 2013-2014/19/6422, 51T

8 FrpaY 2013 T AT S &z fAfawa a1 {Feama s (¢few) wews o ARt sfagfaat
#T FgEtagarn} A, 2013, . U0 -UF. A A/ST.0A./2013-14/ 28/6720, 5T

7 AT 2014 &1 A giafa s afaeg a1 [Eeeft qewierr RfRamesar (Faes)] &=, 2014,
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 14th August, 2015

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) (FOURTH AMENDMENT) REGULATIONS, 2015

No.SEBI/LAD-NRO/GN/2015-16/008.— In exercise of the powers conferred by Section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009,
namely:-

1. These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2015.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, -

(i) in regulation 60, after sub-regulation (3) and before sub-regulation (4), the following proviso shall be
inserted, namely:-
“Provided that requirements of this sub-regulation shall not be applicable in case of product advertisements
of the issuer.” (ii) for Chapter XC, the following shall be substituted, namely:-

“CHAPTER XC
LISTING ON INSTITUTIONAL TRADING PLATFORM
Applicability.

106W. (1) The provisions of this chapter shall apply to entities which seek listing of their specified
securities exclusively on the institutional trading platform either pursuant to a public issue or otherwise.

(2) The provisions of these regulations, in respect of the matters not specifically dealt or excluded under
this Chapter, shall apply mutatis mutandis to any listing of specified securities under this Chapter:
Provided that the provisions of sub-regulation (4) of regulation 4, sub-regulations (1) and (2) of regulation
26 of these regulations shall not apply to listing of specified securities made under this Chapter.

(3) The institutional trading platform shall be accessible to institutional investors and non-institutional
investors.

Definitions.

106X. (1) In this chapter, unless the context otherwise requires,-

(a)“institutional trading platform” means the trading platform for listing and trading of specified
securities of entities that comply with the eligibility criteria specified in regulation 106Y;

(b) “institutional investor” means:
(i) qualified institutional buyer; or
(ii) family trust or systematically important NBFCs registered with Reserve Bank of India or
intermediaries registered with the Board, all with net-worth of more than five hundred crore rupees,
as per the last audited financial statements;

(c) “persons acting in concert” shall have the same meaning as assigned to it under regulation 2(1)(q) of
the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

(2) All other words and expressions used in this Chapter but not defined under sub-regulation (1) shall

derive their meaning from regulation 2 of these regulations.

Eligibility.
106Y. (1) The following entities shall be eligible for listing on the institutional trading platform,-

(a) an entity which is intensive in the use of technology, information technology, intellectual property,
data analytics, bio-technology or nano-technology to provide products, services or business platforms with
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substantial value addition and at least twenty five per cent of its pre-issue capital is held by qualified
institutional buyer(s) as on the date of filing of draft information document or draft offer document with
the Board, as the case may be; or

(b) any other entity in which at least fifty per cent of the pre-issue capital is held by qualified institutional
buyers as on the date of filing of draft information document or draft offer document with the Board, as
the case may be.

(2) No person, individually or collectively with persons acting in concert, shall hold twenty five per cent
or more of the post-issue share capital in an entity specified in sub-regulation (1).

Listing without public issue.

106Z. (1) An entity seeking listing of its specified securities without making a public issue shall file a
draft information document along with necessary documents with the Board in accordance with these
regulations along with fee as specified in Schedule IV of these regulations.
(2) The draft information document shall contain the disclosures as specified for draft offer document in
these regulations.
(3) Regulations relating to the following shall not be applicable in case of listing without public issue:

(1) allotment;

(i1) issue opening / closing;

(iii) advertisement;

(iv) underwriting;

(V) sub-regulation (5) of regulation 26;

(vi) pricing;

(vii) dispatch of issue material;

(viii)and other such provisions related to offer of specified securities to public.
(4) The entity shall obtain in-principle approval from the 10ecognized stock exchanges on which it
proposes to get its specified securities listed.
(5) The entity shall list its specified securities on the 10ecognized stock exchange(s within thirty days:

(a) from the date of issuance of observations by the Board; or
(b) from the expiry of the period stipulated in sub-regulation (2) of regulation 6, if the Board has not
issued any such observations.

(6) The entity which has received in-principle approval from the recognized stock exchange for listing of
its specified securities on the institutional trading platform, without making a public issue, shall be deemed
to have been waived by the Board under sub-rule (7) of rule 19 from the requirement of clause (b) of sub-
rule (2) of rule 19 of Securities Contracts (Regulation) Rules, 1957 for the limited purpose of listing on the
institutional trading platform.
(7) Provisions relating to minimum public shareholding shall not apply to entities listed on institutional
trading platform without making a public issue.
(8) The draft and final information document shall be approved by the board of directors of the entity and
shall be signed by all directors, the Chief Executive Officer, i.e., the Managing Director or Manager within
the meaning of the Companies Act, 2013 and the Chief Financial Officer, i.e., the Whole-time Finance
Director or any other person heading the finance function and discharging that function.
(9) The signatories shall also certify that all disclosures made in the information document are true and
correct.
(10) In case of mis-statement in the information document or any omission therein, any person who has
authorized the issue of information document shall be liable in accordance with the provisions of the SEBI
Act, 1992 and regulations made thereunder.

Listing pursuant to public issue.

106ZA. (1) An entity seeking issue and listing of its specified securities shall file a draft offer document
along with necessary documents with the Board in accordance with these regulations along with fees as
specified in Schedule IV of these regulations.
(2) The minimum application size shall be ten lakh rupees.
(3) The number of allottees shall be more than two hundred.
(4) The allocation in the net offer to public category shall be as follows:

(a) seventy-five per cent to institutional investors:

Provided that there shall be no separate allocation for Anchor Investors;

(b) twenty-five per cent to non-institutional investors;

(5) Any under-subscription in the non-institutional investor category shall be available for subscription
under the institutional investors’ category.
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(6) The allotment to institutional investors may be on a discretionary basis whereas the allotment to non-
institutional investors shall be on a proportionate basis.

(7) The mode of allotment to institutional investors, i.e., whether discretionary or proportionate, shall be
disclosed prior to or at the time of filing of the Red Herring Prospectus.

(8) In case of discretionary allotment to institutional investors, no institutional investor shall be allotted
more than ten per cent of the issue size.

(9) The offer document shall disclose the broad objects of the issue.

(10) The basis of issue price may include disclosures, except projections, as deemed fit by the issuers in
order to enable investors to take informed decisions and the disclosures shall suitably caution the investors
about basis of valuation.

Lock-in.

106ZB. (1) The entire pre-issue capital of the shareholders shall be locked-in for a period of six months
from the date of allotment in case of listing pursuant to public issue or date of listing in case of listing
without public issue:

Provided that nothing contained in this regulation shall apply to:

(1) equity shares allotted to employees under an employee stock option or employee stock purchase
scheme of the entity prior to the initial public offer, if the entity has made full disclosures with
respect to such options or scheme in accordance with Part A of Schedule VIII;

(i) equity shares held by a venture capital fund or alternative investment fund of Category I or a foreign
venture capital investor:

Provided that such equity shares shall be locked in for a period of at least one year from the date of
purchase by the venture capital fund or alternative investment fund or foreign venture capital
ivestor.

(iii) equity shares held by persons other than promoters, continuously for a period of at least one year
prior to the date of listing in case of listing without public issue:

Explanation.- For the purpose of clause (ii) and (iii), in case such equity shares have resulted pursuant to
conversion of fully paid-up compulsorily convertible securities, the holding period of such convertible
securities as well as that of resultant equity shares together shall be considered for the purpose of
calculation of one year period and the convertible securities shall be deemed to be fully paid-up, if the
entire consideration payable thereon has been paid at the time of their conversion.

(2) The specified securities held by promoters and locked-in may be pledged with any scheduled
commercial bank or public financial institution as collateral security for loan granted by such bank or
institution if the pledge of specified securities is one of the terms of sanction of the loan.

(3) The specified securities that are locked-in may be transferable in accordance with regulation 40 of
these regulations.

(4) All specified securities allotted on a discretionary basis shall be locked-in in accordance with the
requirements for lock-in by Anchor Investors on main board of the stock exchange, as specified under
clause 10(j) in Part A of Schedule XI.

Trading lot.
106ZC. The minimum trading lot shall be ten lakh rupees.
Exit of entities listed without making a public issue.

106ZD. (1) An entity whose specified securities are listed on the institutional trading platform without
making a public issue may exit from that platform, if-

(a) its shareholders approve such exit by passing a special resolution through postal ballot where ninety
per cent of the total votes and the majority of non-promoter votes have been cast in favor of such
proposal; and

(b) the recognized stock exchange where its shares are listed approve of such an exit.
(2) The recognized stock exchange may delist the specified securities of an entity listed without making a
public issue upon non-compliance of the conditions of listing and in the manner as specified by the stock
exchange.
(3) No entity promoted by promoters and directors of an entity delisted under sub-regulation (2), shall be
permitted to list on institutional trading platform for a period of five years from the date of such delisting:

Provided that the provisions of this regulation shall not apply to another entity promoted by the
independent directors of such a delisted entity.
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Migration to main board.

106ZE. An entity that has listed its specified securities on a recognized stock exchange in accordance with
the provisions of this Chapter may at its option migrate to the main board of that 12ecognized stock
exchange after expiry of three years from the date of listing subject to compliance with the eligibility

requirements of the stock exchange.

Repeal and saving.

106ZF. The provisions of Chapter XC and all directions, guidelines, instructions or circulars, issued by
the Board as applicable to small and medium enterprises which are listed on the institutional trading
platform, as on the date of commencement of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) (Fourth Amendment) Regulations, 2015 shall continue to remain in force
for the period such companies are listed on the institutional trading platform or till such time as specified

by the Board, whichever is earlier, as if Chapter XC had not been repealed.

Explanation.- Under this Chapter, the phrases ‘pre-issue’ and ‘post-issue’, wherever they occur shall be

construed as ‘pre-listing” and ‘post-listing’, respectively, in case of listing without public issue.

(iii) in Schedule I'V,-

(a) in reference title, the word, number and symbol “ and 91E(3)”, shall be substituted with the word,

numbers and symbols “,91E(3), 106Z(1) and 106ZA(1)”;
(b) inPart A, in para (1), after sub-para (b), the following shall be inserted, namely:-

(c) In case of listing without public issue:

Paid up capital of the entity

Amount / Rate of fees

Less than or equal to ten crore

rupees.

A flat charge of one lakh rupees
£1,00,000).

More than ten crore rupees, but
less than or equal to five thousand

crore rupees.

0.1 per cent of the paid up capital

More than five thousand crore
rupees.

Five crore rupees (?5,00,00,000) plus 0.025 percent
of the portion of the paid up capital in excess of five
thousand crore rupees (?5000,00,00,000).

(iv) in Schedule VI, in Form A, after clause 17, the following shall be inserted, namely:-

“(18) We certify that the entity is eligible under 106Y (1) (a) or (b) (as the case may be) to list on the

institutional trading platform, under Chapter XC of these regulations. (if applicable)”

(v) in Schedule VIII, -

(a) the recital before Part A, shall be substituted with the following, namely:-

“@) The words “group companies”, wherever they occur, shall include such companies as covered

under the applicable accounting standards and also other companies as considered material by the

board of the issuer.

(i1) The policy on materiality shall be disclosed in the offer document.”

(b) in Part A, in para (2), in sub-para (X), in clause (A), -

(I) sub-clauses (1) and (2) shall be substituted with the following, namely:-

“(I1) Litigations involving the issuer/ its directors/promoters/group companies/ subsidiaries:

@) All criminal proceedings;

(i)  All actions by statutory / regulatory authorities;

(iii) Taxation — Separate disclosures regarding claims related to direct and indirect taxes, in

a consolidated manner giving details of number of cases and total amount;

[PART III—SEC. 4]
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Footnote:

(iv)  Other pending litigations — As per policy of materiality defined by the board of the

issuer and disclosed in the offer document.

(2) Outstanding dues to creditors:

(6] Based on the policy on materiality of the board of the issuer and as disclosed in the

offer document, disclosure for such creditors;

(i)  Consolidated information on outstanding dues to small scale undertakings and other

creditors, separately giving details of number of cases and amount involved;

(iii) Complete details about outstanding dues to creditors as per (i) and (ii) above shall be

disclosed on the webpage of the company with a web link thereto in the offer

document.”
(II) sub-clause (3) shall be omitted.
(vi) Schedule XIX A shall be omitted.

U.K. SINHA, Chairman
[ADVT.-11I/4/Exty./69 ZB/15(165)]
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