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T3, 2192(3).—= 1 FL 6 TG H TAATSAT o0 AGTH-TETF o [T AT TURTST il FLHIT AL qIe
HITAT 0TS il TEHTL 6 S Uk w? (S0 269 918 FH1a w0 FHgl 7 8) 98 09 7 19 fIgaw, 2013
I gEaTer? R T 9

2. ST Ffh, IFT FL 6 Tgcd gid l arie 29 Ered, 2014 &, ST 7 F07 & =z 11 % RETs 1 %
ST F AT, FLL I AN FIA o [0 HIAT GIT TAT T TRAm0 T Fe daeft srferaaet § 9
JTE T STTAAAT 0l A &5

3. S Hh HEUT FAL 6 A= 11 % TUTh 2 § YEd g o I8 F7 ATSgadret § ¥ q18 aret
ATEAAT T AT Tl AR ST TAT IHeh AT FTE ATAAT THATEAT I,

4. ZEMU, 99 dqFHRC AAFTH, 1961 (1961 FT 43) FT 9T 90 F FIRT Tacaq AfFadT FT TART Fd gU,
Fra T TR UAETT Faer ot g foh AT Torrsa i 9Carte 9T | /AT sy it Tt o o= Al
* Hag | AT oh ATIH-TET Faeft 3 w0 F ql Iuee, ST 6 26w qr9 7 aqay § a0 fHRar
AT &, AT &9 | 97ed, 2014 % 299 &7 & THTET givll

[STTER=T &.63/15/%T. .500/02/2003-2.F.7.-1]
Ffeerer T, T 9=

3443 GI/2015 (1)
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U H T H
AR TR it GHIT
GRS
I GTAT TORTST il GEHT
Ha
AT & ASH-NS Gt FIR
AR TR il GLHR TG di9 ATRAT TS f R, T 6 G608 § Gadre & AQE-9aH o G
T FT Togh GHL, TH THIL TG EX &
AT - 1
FOL HT I29F 3T a7
1. TR TeAT % FeAH TR AT o EE-9GT & ATeAT F TgraT ITasd FI03, ST & 29
T 6 AT A AT H20 6 Gael § SIS el F T4 FIEAT 5 TIATEA U T4 g Fagd &9
AT 21 UET =T | 9g AT TH R0 ST UH FX0 o [W0r, Todiehe i age, HiT aTal 6l a5l
ST T STAAT X ATHAT o0l SATA-TSATA T STTHATSIA o To7T GG 2| TH FH0L 6 IS o6 ATATE AT
T AEE-TEE AT ST Y =g 8 § fRU 0 adisr § T&a! MO |1 ST SIed 987

FIIAT STTAT TATHIAFR TAT FIT ARAT I TTH FHLT U STEHTT AT TEATTTT IT AT TF T Tedl STar
T T o GAAT o6 TATAT SEA-TTF | AT T § 74T T ST a7 37 [Sateaq 7 i

AT - 2
CENEENRY

TH FX 6 AH AT T AEA-T 36 a1q 92 ea= &3 foar fran s & #r ag =4t
S F=aTd qatad § sruar o 0 gEAr0 @i TS 2, a8 e ue H HarEt 21 e of, saafa
e UHT AAT0 I FX o (o7 aTeT Aol g ST 7 qAl 3T AITARMAT 6 T & A T gF 37 ARKAT 6
T IET R | 8, ST 39 TsA-20 T Staene # gl

AT=T - 3
i

1.9 T, ST 39 Aq=aa & AL 2
) TRT § Frg GEHTL ATAT TS TR 3T THANT STAT TITH T TTIARTRAT I /0T T T
TR U fFa0r 3 ¢ 20 Tgta o7 ey Ry e O 7 B g g g
T) Qi qTRAT, 8% T Ud f&ewor & &7, =9rg F Bl € &0 7 e v s

2. T8 I, FamE F0 F AfaEd T9ar 39 M1 9% T F0< F geqreid gid fil aiid = a1
FTY T GATeT & F THT TR o6 ) 9 ST AR G| STEEThT T4t % Te09 TTieanr Frene § qor siv
TETIT TAAT T FA AT HUG AT IUTAT & Fael | Thegl Agea 0l Iadl & q¢ H, ST 39 FL 6
ATHLT § IH TAHTL 6l ATAATH hl TATET Y Thd Bl TH-FAL I STTAG =T FHeT|

AT - 4

gfRwTeTg
1. TH FC F TASHATY, T T T sregem g 7 B s
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) AT 58 | ATHIT & - AT T ST 3T 397 TSAEAT THR 31T ITh UL 6 ATgHS AT &
F afafe e ot srer T & anfier 8 e a1 e 199 g 99 % Ftemw aigd aed i wre
AT TG FIAA F ATATT WL F THATT T SATAFTL, AT ATEFT TAT AATTEFL 2

T) “FIT HIAT 9168 T 7 Fie ATRAT 0T & G0 F &
) 9% “HIEEERT TR § a0 WG A9aT AT /TAT, 9T 39 AT 2l 8 E
=) “TAT TTTEHTL” 9162 & ATHIT &

i) AT o AT |, faer A=, e |t ororat 389 Tiidsa g ¢;

i) AT ATAT F A0S | ATl F AEA-TE 6 3297 & (o0 a0 FlgA geT Hiase
STTErRe0T 3 FIT TT Fea 17 S0 AT (HI0era);

T)  =ARE ek 9= H FE AP, w1 FEHT, AREAT £ A FEAT ST FE T F97 oA g R
T TR TAFR § TIT FLLTT HIAAL F dgd Uk HTa Thls 6 &7 § GHAT 14T 2,

=) “FwEEr gaeg g ARG e st w1 qwn atwud g SE # g F g uw S
T % &9 | /1 74T 2

F)  CHTESR W SATAT R AT FEAr  qrerd Ut B w2 SR el w0 I a6
Foreft AT aT-aTe T THHES T o d9g § a90d 390 A [9a AU HES ol AT g w7 F7ar fFwa
ST &ohd 311 ST “SaT g T 94T oy awT o ST 99 g afs 99 &1 A8 w5 994 Gwy Toaad:

AT eea: fRaerht F Hifv Tqg aF & giaefaa 7 2f;

) “QEEIRT T THE A qICAd Ale o Al 9T<E ST T 6 qod 6 dgHd HT Jraiieed wed arer
QML 3 A9 AT A A g

) “HTT Teid TF=S 968 T HAAd HIC Fd ATl TeAT o TAH YTTARTAT T TLEIT TgHT T
g

) “grie® Faer e srerar TremT & arerd g Faer & 9raq 7 8, ATe ST R &9 F Al
2,

2) “FraSie® aried Haer [fer stoar Temr & arcad Gt iR Fae B suer s a g
Fora o THT [Afer srerar T § IHet, a7 24T o= Bat &l S\a1 g7 98 af @iial, S= 04y «:
ST AT ST Fohat g1 [Ter storar TS & IMel, SRl T4 o fRdl &l “SHar g0 T8 gt @&, o491
FAAT : ITH AT ST FohaT g ITe UHT @R, Tashl sre@Er qa: I Toaeqd: ST9ar TIcaeqd: Mol &
=TT 998 T of Iraated 7 &f;

) “F F AT UET F 8, O T g TR AN 2T 6,

) “SATTIFRAT 9e” F AT, STarReT 96 | 8-

() ST EET g hTE A T FL TETE, AT
(i) AT TeT | FAATY, I
T T 2
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7) “SATITAT T8 | eIy, SearR 96 | 8-

(i) e g0 IUersd F FT A4 AT AT 7, AT

(ii) S| g=ATU IuUesg F7 &6 8,
) “GAAT THT A AT ST H ATH FIGAT ST TATHIAE STAAT ATF Hd Towarst | g S et
TR T8 1 ST 01 T ST TTH FLA ST ITAH FI § FAH a7 g
) “GEAT F TS AE a2, fFaEwr, gEarest st R 7 g, =g ag et oft = § 2n

2. STet e et Sfaarerrdt aer gy fft off 99 =9 e & A0 R0 St T "9 g, 39 aierua
7 o o foeft o= T, S @k o Ha) | stere srutera | 2, sTerar gy Wiy 39 Y o T =ee-10 F
ST F ATEC § [T TH T U qGHA 7 I, Aol o N ST 39 T&T % FHIA & dgd 39 q97 &l, IT
qa%;a‘mmmﬁ%Wﬁaﬁwqa%wmﬁ%mwﬁﬁqwaﬁﬁwﬁaﬁrmﬁ
TEar 2l

AR - 5
ALY I GIAT FT AQH-TQH

1. Iy U ST 9% ST 9 AT 9H TR aeee-1 § Ifedatad YASl & o g=er
SIS FITTAT | TEHT FTAATAT T M-I F a1q T 6= Fhu {591 B s & #47 sqre we
AT TeT FHI UHT FAATAl 0l STALTFRAT I ATT F-TASAT F [T g FTAT FAT qg ATFL0T S0l ST
TEATA &l ST BT &, 98 AT T F Siaiid TIrel g (s VAT ST=07 AqAad T8 F e §
gfeq grar gl

2. af% ST TeT F AT TTAFET F AT H FE AT TAH ®T § TH THR 3T Tl g 1%

g TAAT o o7 o T STrer &7 92T F%d | 90 g1 a1 a8 T67, AT e aTel TeF T AT AT AT
SIS FXI o (1T THT TR GAAT TR FA o6 SATAT HT TN FIT S8 d1d 6 gid g0 91 Foh Srmea
TeT Tl UHT AT il SALTHRAT TI T 5 FH¥ AT o6 (o107 Al T 2T Thed T 2

3. TS ST FXA AT TeT o TAT TARET T (ST &7 & srer orar Srar g av sqitaa &7 &
qeAR ITTAFRTT TATGT 6 ATTETET TAT TA RISt 6l AT IIAAT & T § U9 TG FIIAT 6 dgd
AT HHT TF, TH TR o aid GadT 3Tsel HITUAT|
4. T IR 987 T8 EATHT Fa FoF 396 Terq ITfasry T, 37 F0 % TASETS S 1%
9 T I A 37T IUA= FAA T AT 2

ED) Jet, o= =it gwamei, Rt USiET soar <l a9ar § w9 F#7  GhEr e, e
AT =fen T =TT o onTfoe 8, 3T 9T s g,

F)  FEEAD 6 FBIAT A ATAATST TATHA, TEOET, dTieH Haer et srrar =6, =1,
TS, “UreaTeen” ST o= A<k, Haedl AT SH ATToea-2 i SH1el & Sauid el TarHed g@ar §
T UF ARRAT T FATHE =T, qrRs Haer et stoar w=hEt F ame ¥, 9w, IFet o o f{at
% AT H GAAT, AT 6 HIHA H STTEATT, HXeAFT AT 37T ATTAIRAT F Haegr § FaAT, FEA7 F A 8§
HEATTHT, HeAT TUE & Faedl 3T ATTTRAT & q1¢ § TAATG; TAT UHT Aearel & a1e § THEHe 10 S
T AT =TT 8 ST T & w3 2 2|
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5. Tg FL HHARTRET TeAT T2 qIESHa AT ATl A1 AT qrasias aie® oo [Afee am
TTSTATSAT ol FATH Fae GAATT IToq el AT ITASH FII ! ATeAAT Al STAdT, ST T Toh UHT FAATE
T Fe-TaTaTiae FwEATE Seae R e i ST AT g

6. AL A AT T o FAH TR AL 6 (70 FAAT 0T SATHTAT TTHRIRAT T TZAT FeA
o 0= F T8 AT o0 SOy Fid 980T AUy U ST a1 T % T TTTeERT &l Mefered
gaaTo forfaa § Iuerss werur

) ST ST2TaT [EaTs (ohU ST aTed S T<h i T4,

g)  ag Fary, e o gEer & s T T g,

) AT FAATSAT T TH(A TAT ag I 56+ AU FIAd aTAT T TH T F I ST HEwav
<,

=) T AT orEeh (7T =T 900 1% 2

T) ¥ oA F ¥ Fw & aqag T2 gEar aqAied 9e % I g qIdr Siad 9| 6
gerTiaraRTe % v freft =afe ¥ srfarerme sream R & g

F) ST TH AT gl TRl SATh T ATH ST qaT, TSHeh 916 STterd T g ST2aT I8 Ha=07 | g
AT STTAT 2,
)  UF fEEwr a8 Fara gu & 98 iy, Al U % wrAl e JTEE D@ aan & aqeT g,

A 7 T A SqTea G ST ar 9 & sATew H off a7 Sl qeT w1 9eH IIEERy
ALTLFTT T&7 o HTAAT % dgd ATAT TATHE T T AT THRAT F Tgd AT TTH Fed | TAqH7 R0

3T 7g T I8 =0 F% & a9 &,
§) g e I g0 TF SRreendl 94 F AT I ITH FIA & (0 q Tq9 % TSTeT H IueAsd THT
AT ATATT ¢, FraTs 39, ST sreafars SwfEArsat v g

7. AAXITET Te T 4T ITTARTT e mTiarelter SRIferd =T 7 SIarashal 96t &l sRIud Hm ofte
TATTT IATIAT FLA o [0 TS TeT 7 FeTH TR 7 1 FHeT

ED) ALITHRAT TeT o FAq IR &1 o § srerg arfeq 1 qfte Fam a9r sere i
e 60 f3AT  iaw e § FEAT & a1 |, Il F2 &, AT T T8 TITARET Al SAregf=a
T

g) TS AATIT TeT T qeAH TSR e it grreq = 90 AT & fia< q=eT &l 9T i
TS TG F3A | qEHY AT g, SEH T3 T T8 FLA § T9r AT qTUTU QTHA & STTAT 9 gaAdT T
LA H THIL HLAT & Al dg qchlel STavT AT, ATLTAT o Ta=T AT AT TR o RO hl TTCE FiLd
TU SIEFAl 9e7 Fl Gud Ha

AT - 6
o A s
1. SALTEHAT TeT o FeTH TTERTAT o AT TT, AT T&T STLEhal qe7 § TATeq G937 6 A1

T Ao o ST § STALIEHRAT T o T TTTSRTAT o T 1&T] Rl ST &7 o &0 | T FLA ohl
AATT < THAT § ST T FIIAT 6 STeai(aq SHCT HIHT T g qTeh A T<hah AT T HaTad A=Al f 43
forfera agafa & Jafes &1 AR foar ST a6 a9 Reret i = At AT o6 AqRrewRar 987 Fwi gA9
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TR, SIS TeT o Terd TTTerhT<l &l Haidd AR & qre AT ooF F GHT TF T 6 91 7
srfergf=ra

2. ALTHRAT T8 6 TeOH VTR 6 g IT AT T8 AqUEhdl qe7 6 Te99 TR 6
STATATET T STITera 97 | T S4 o 3Irad AN ¥ I g il AT < ThaTl g o " H S
T AT ST 8T o FeAH ATrerhr<y, Rorar ofter §9a g, Sqarashal TeT & Teq TITeeT<T ST+ & T77
TAT T ST FIA AT TTIEERTET AT FAIT AR TAT ST FLA gq ALITed T&7 G Sruerd
TTRITSIT TAT STAT T AT T FL AT HleA o qad § FAT 00, = F=A1{erd FT arer 77 g7 7w
ST

A= - 7
AT T AT F ZHAA Hf AT
1. AAXITET TeT T TAHT TTIEHRTT W o Hag H TrIAT H4A o ([T HAT HL GFRaAT S -

F) TRl ST SH FE 5 SAET ALt (HAT TAT 2 AT

g)  SEl AAUEEAl 9 F GAAT H ITH FA F 0 qqT TsAAT H Iy qNT ATl A
ST TEY P 2, R 3 et O AT A ST A & AT FISATE ST ST, S

) STET AT T Tohad STITET TeT %l Aleh A1 (ST Teaah) % Tiaget gl
2. Tg FAIL U HIAQTRT T I 0 et i SAfeifud dai e

F)  UH gEAre & oarqid war SEE wE AR, F e, SR, i sreeEr
STFATEF, TH ATAT SATATE TERAT AT TIAT Tohe AT 21| a7, sT=ee 5 % T 4 § <F T AT A7
AT THCIT [ STTAT SATATE TThAT Al THAT ST FAMTh I TCUTE § 98 ATIE0E 9T G 3a<dl ¢,
EREI

) TAATU YT AT AT TG FIAT ST Uk qTgeh AT ATSFFAT, TTaaear STTar =7 Tiga
ey wfatater 3 &= Traeii SOT A7 SR FT STt UH HIOT ;

(i) FIIAT TEHST T AT A % AL g TEId 67 ST & ororaT

(i)  HTSIET AT AT FIAT TORATS | TART o TITSATS & o6 T &, 7T

) AT AT TAT TTHAT TZAAT 0T AT § TTEE UM HIAT F97d 39 3T TUTF H
T8 AT A=e-5 F TWUTH-4 F vaiid STaaTl T8 & Tacal &l TA1Ed Tai HT|
3. TAAT &0 A Tl 6 LT T {AT Aal 10T STUAT o F¥ Z1aT Sres FT e BT 3 g,
arfea 2|

4, SALITET & I 3T GAATA Tl ATCq FHLAT AT TEIT HLAT SAUTET Al GIIT TS STl Teq
AT TFF F FL FIIAT o0 TATEA TTAT TAAT o TATSTAT I T3 o FHTAAT * dgd ATAT TH FLIL o Feaiid
SLITET TeT | e ST ohl TIATAT | Irgl TEATAAT § T el | AT T

5. AT T87 hal 6 FILOT | TAATT T&TF FleA § AT Al HT FA(1h IFT ST H A2 5 6
ST STUTETd T GAATT ATHHA Aol gl g TTE FAATY SIS TeT o I o STTETE STeAAT &I 0l oI
LET ]

6. AT T8 AT 2 AT AT 39 orfa | TR F Ghal & AT GAAT o [0 AU AqIrasha(
TeT FTRT STLIEHRAT Te7 o i AT o U ST Tl AT I S AT STUEAT T HATITd TTAT AT Filel
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forT TR STTaT &, ST STRITerd Tet o 19 AT ARTE o6 I Iral T adl ¥ Saraahdl 967 & T TP
AT ARCF T AT H T FaT 2

Ag=ae - 8
LIREIREI

TH FL 6 dgd U D1 T8 T ATeq Tl GAAT 0 T JIET ST TAT ag TAAT Aol I A TFadn
T ITTARTOTT (FATATART, TATH AT (FRTdl Tigd) T &f ST Teha T &, ST HLT Te7 o6 SATTIHRE § TH HLH
HAIT S ATl FT o [T STAAT HURU, ITH AT A AT AT, T IT9 Hareq Al
et & "ataa gl UH 2E 7 TSR TAAT AT ITANT Faqel UH g TS 6 o0 FH01 F 37 FAAT Al
AT ~ITATAT hl FIAATGAT TTAT AT FOTAT § Tohe T Thal| Tg FAAT T TeT o TeAH TITERTT
#it Tye o ggata & foar Bl o safaa eroraT sare srorar STTaRT srrar foreft oe eraTerahTr &l
e Tl il ST Jehe T

A== - 9
FAfEAT & fagm

TR T8 FIL 61 AT T SATATAT el 3T TATT &l | STEL Al FHIA a7 T gl

A== - 10

TR RE FOC A Aty

1. STgT STARTRTT TeAT o AT HLIL I AN B TAAT IHehT ATEAT Tl & el H HSATSAT AT Hag
ITH B ¢ dgT TeAH TTTARTET TTRET (e TgH i o HTH T g F T TATT HdT| THF TATAT FTAGTHRIEN
TEAT o TAT ITTAFET SH L 6 ATo8E 5 TAT 6 % STeaiid TANT FHidel o [T ToRATAl I T8I HEHT 2l
RET ]
2. AT T4 F FAH TIFRET 39 A0 & AT FUL HA 6 TS UH-gaL T | gf
TN LT

A== - 11

T T
1. AT T TH FX H AR[ FIA 6 (0 ATA-3TT HTAAT 6 Saia quferd Trara wl QT
T o o e e dreadi & forfaa &9 § uwh-gae #7 Ateg~a )

2. Tg FT o0 AQogR & ETE 1 H Ifcataa Afee==re § & J18 a1l 6l ai@ wl a6 g T
AU I d1& F THATAT ZRIT|

AT=RE - 12
QT
1. g T T T AT T ST T 16 AT H 8 s UF HAQTHR T8 38 THI qol H7 adT gl

2. T off STEQTRT 77 TAY SIEQERT 967 &l TSI J9d] & ATeqd F G F7 fofed Jifeq
T T 6 AR g1 ol ARG | T a9 il FHIH 6 T FHL R AT FE G0l 8

3. TH T F GH1IH, TAY ST 987 T HH19 6 A1 i I 6 a6 a8 G2 Taid 6l
Aty F THTTH F STl dTg & TIH &7 FT TAET SR THIA 6T TATET TG aF T8 00 10 gy
ST T FXIL o ITAT & ATHAT FATS 0l STUIAT|
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S Jre |, e oo fAfeaa =1 & wifersa seigearafRat 9 =1 Faw 1w gearee B g

T (TeAt) § a9 2013 F faawaw Arg #7 19 i A R, sarerdt six sish & < qo gt & Asarfa,
it uTs gHT™ 9 ¥ yraTiors 3ot Ao # Rear f Rufa d S3sh a1 st s smeem)

AT TS P T HTRAT TS

TLHRTL T AT AT &7 AT

(A . TAT) (=T Tt
Tedl H W & T9Iad, Tedt | qiF ATRAT % Teigd
I ATAT TS %

aqf=a ITfEeRTe & AT

MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 12th August, 2015

(INCOME-TAX)

S.0. 2192(E).—Whereas, an agreement (hereinafter referred to as the said agreement) between the Government
of the Republic of India and the Government of the Republic of San Marino, for the exchange of information with
respect to taxes was signed at Rome, on the 19th day of December, 2013;

2. And whereas, the date of entry into force of the said agreement is the 29th day of August, 2014, being the date of the
later of the notifications of completion of the procedures as required by the respective laws for entry into force of the
said agreement in accordance with paragraph 1 of Article 11 of the said agreement;

3. And whereas, paragraph 2 of Article 11 of the said agreement provides that the agreement shall enter into force on
the date of later of the notifications and shall thereupon have effect forthwith;

4. Now, therefore, in exercise of the powers conferred by Section 90 of the Income tax Act, 1961 (43 of 1961), the
Central Government hereby directs that all provisions of the said agreement between the Government of the Republic of
India and the Government of the Republic of San Marino on the exchange of information with respect to taxes, as set out
in the said agreement annexed hereto, shall have effect in the Union of India from the 29th day of August, 2014.

[Notification No. 63/15/F.No.500/02/2003-FTD-I]
AKHILESH RANJAN, Jt. Secy.

AGREEMENT BETWEEN THE GOVERNMENT OF THE REPUBLIC OF INDIA
AND THE GOVERNMENT OF THE REPUBLIC OF SAN MARINO FOR
THE EXCHANGE OF INFORMATION WITH RESPECT TO TAXES

The Government of the Republic of India and the Government of the Republic of San Marino, desiring to facilitate the
exchange of information with respect to taxes have agreed as follows:

Article 1
Object and Scope of the Agreement

1. The competent authorities of the Contracting Parties shall provide assistance through exchange of information that is
foreseeably relevant to the administration and enforcement of the domestic laws of the Contracting Parties concerning
taxes covered by this Agreement. Such information shall include information that is foreseeably relevant to the
determination, assessment and collection of such taxes, the recovery and enforcement of tax claims or the investigation
or prosecution of tax matters. Information shall be exchanged in accordance with the provisions of this Agreement and
shall be treated as confidential in the manner provided in Article 8. The rights and safeguards secured to persons by the
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laws or administrative practice of the requested Party remain applicable to the extent that they do not unduly prevent or
delay effective exchange of information.

Article 2
Jurisdiction

Information shall be exchanged in accordance with this Agreement without regard to whether the person to whom the
information relates is, or whether the information is held by, a resident of a Contracting Party. However, the Requested
Party is not obliged to provide information which is neither held by its authorities nor is in the possession or control of
persons who are within its territorial jurisdiction.

Article 3
Taxes Covered
1. The taxes which are the subject of this Agreement are:

a) in India, taxes of every kind and description imposed by the Central Government or the Governments of political
subdivisions or local authorities, irrespective of the manner in which they are levied;

b) San Marino, taxes of every kind and description, irrespective of the manner they are levied;

2. This Agreement shall also apply to any identical or substantially similar taxes imposed after the date of signature of
this Agreement in addition to, or in place of, the existing taxes. The competent authorities of the Contracting Parties
shall notify each other of any substantial changes to the taxation and related information gathering measures and
assistance in collection measures which may affect the obligations of that Party pursuant to this Agreement.

Article 4
Definitions
1. For the purposes of this Agreement, unless otherwise defined:

a) the term “India” means the territory of India and includes the territorial sea and airspace above it, as well as any other
maritime zone in which India has sovereign rights, other rights and jurisdiction, according to the Indian law and in
accordance with international law, including the U.N. Convention on the Law of the Sea;

b) the term “San Marino” means the territory of Republic of San Marino;
c) the term “Contracting Party” means India or the San Marino, as the context requires;
d) the term “competent authority” means
1) in the case of India, the Finance Minister, Government of India, or its authorized representative;

ii) in the case of San Marino, the Central Liaison Office (CLO), as the Authority designed by domestic Law for
the purpose of Exchange of information;

e) the term “person” includes an individual, a company, a body of persons and any other entity which is treated as a
taxable unit under the taxation laws in force in the respective Contracting Parties;

f) the term “company” means any body corporate or any entity that is treated as a body corporate for tax purposes;

g) the term “publicly traded company” means any company whose principal class of shares is listed on a recognised
stock exchange provided its listed shares can be readily purchased or sold by the public. Shares can be purchased or sold
“by the public” if the purchase or sale of shares is not implicitly or explicitly restricted to a limited group of investors;

h) the term “principal class of shares” means the class or classes of shares representing a majority of the voting power
and value of the company;

i) the term “recognised stock exchange” shell bear the meaning agreed upon by the competent authorities of the
contracting parties;

j) the term “collective investment fund or scheme” means any pooled investment vehicle, irrespective of legal form;

k) the term “public collective investment fund or scheme” means any collective investment fund or scheme provided the
units, shares or other interests in the fund or scheme can be readily purchased, sold or redeemed by the public. Units,
shares or other interests in the fund or scheme can be readily purchased, sold or redeemed “by the public” if the
purchase, sale or redemption is not implicitly or explicitly restricted to a limited group of investors;

1) the term “tax” means any tax to which this Agreement applies;
m) the term “requesting Party” means the Contracting Party-
@) submitting a request for information to, or
(i) having received information from the requested Party;

n) the term “requested Party” means the Contracting Party-
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6)) which is requested to provide information, or
(i1) which has provided information;

o) the term “information gathering measures” means laws and administrative or judicial procedures that enable a
Contracting Party to obtain and provide the requested information;

p) the term “information” means any fact, statement, document or record in whatever form.

2. As regards the application of this Agreement at any time by a Contracting Party, any term not defined therein shall,
unless the context otherwise requires or the competent authorities agree to a common meaning pursuant to the provisions
of Article 10 of this Agreement, have the meaning that it has at that time under the law of that Party, any meaning under
the applicable tax laws of that Party prevailing over a meaning given to the term under other laws of that Party.

Article 5
Exchange of Information Up on Request

1. The competent authority of the requested Party shall provide upon request information for the purposes referred to in
Article 1. Such information shall be exchanged without regard to whether the requested Party needs such information for
its own tax purposes or whether the conduct being investigated would constitute a crime under the laws of the requested
Party if such conduct occurred in the requested Party.

2. If the information in the possession of the competent authority of the requested Party is not sufficient to enable it to
comply with the request for information, that Party shall use all relevant information gathering measures to provide the
requesting Party with the information requested, notwithstanding that the requested Party may not need such information
for its own tax purposes.

3. If specifically requested by the competent authority of the requesting Party, the competent authority of the requested
Party shall provide information under this Article, to the extent allowable under its domestic laws, in the form of
depositions of witnesses and authenticated copies of original records.

4. Each Contracting Party shall ensure that its competent authority, for the purposes of this Agreement, has the authority
to obtain and provide upon request:

a) information held by banks, other financial institutions, and any person acting in an agency, acting in an agency or
fiduciary capacity; including nominees and trustees,

b) information regarding the legal and beneficial ownership of companies, partnerships, collective investment funds or
schemes, trusts, foundations, “Anstalten” and other persons, including, within the constraints of Article 2, ownership
information on all such persons in an ownership chain; in the case of collective investment funds or schemes,
information on shares, units and other interests; in the case of trusts, information on settlors, trustees and beneficiaries;
in the case of foundations, information on founders, members of the foundation council and beneficiaries; and equivalent
information in case of entities that are neither trusts nor foundations.

5. This Agreement does not create an obligation on the Contracting Parties to obtain or provide ownership information
with respect to publicly traded companies or public collective investment funds or schemes unless such information can
be obtained without giving rise to disproportionate difficulties.

6. The competent authority of the requesting Party shall provide the following information to the competent authority of
the requested Party when making a request for information under the Agreement to demonstrate the foreseeable
relevance of the information to the request:

(a) the identity of the person under examination or investigation;

(b) the period for which information is requested;

(c) the nature of the information requested and the form in which the requesting Party would prefer to receive it ;
(d) the tax purpose for which the information is sought;

(e) grounds for believing that the information requested is present in the requested Party or is in the possession or control
of a person within the jurisdiction of the requested Party;

(f) to the extent known, the name and address of any person believed to be in possession or control of the requested
information;

(g) a statement that the request is in conformity with the laws and administrative practices of the requesting Party, that if
the requested information was within the jurisdiction of the requesting Party then the competent authority of the
requesting Party would be able to obtain the information under the laws of the requesting Party or in the normal course
of administrative practice and that it is in conformity with this Agreement;

(h) a statement that the requesting Party has pursued all means available in its own territory to obtain the information,
except those that would give rise to disproportionate difficulties.

7. The competent authority of the requested Party shall forward the requested information as promptly as possible to the
requesting Party. To ensure a prompt response, the competent authority of the requested Party shall:
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a) Confirm receipt of a request in writing to the competent authority of the requesting Party and shall notify the
competent authority of the requesting Party of deficiencies in the request, if any, within 60 days of the receipt of the
request.

b) If the competent authority of the requested Party has been unable to obtain and provide the information within 90
days of receipt of the request, including if it encounters obstacles in furnishing the information or it refuses to furnish the
information, it shall immediately inform the requesting Party, explaining the reason for its inability, the nature of the
obstacles or the reasons for its refusal.

Article 6
Tax Examinations Abroad

1. At the request of the competent authority of the requesting Party, the requested Party may, allow representatives of the
competent authority of the requesting Party to enter the territory of the requested Party, to the extent permitted under its
domestic laws, to interview individuals and examine records with the prior written consent of the individuals or other
persons concerned. The competent authority of the requesting Party shall notify the competent authority of the requested
Party of the time and place of the intended meeting with the individuals concerned.

2. At the request of the competent authority of the requesting Party, the requested Party may allow representatives of the
competent authority of the requesting Party to be present at the appropriate part of a tax examination in the requested
Party, in which case the competent authority of the requested Party conducting the examination shall, as soon as
possible, notify the competent authority of the requesting Party about the time and place of the examination, the
authority or official designated to carry out the examination and the procedures and conditions required by the requested
Party for the conduct of the examination. All decisions with respect to the conduct of the tax examination shall be made
by the Party conducting the examination.

Article 7
Possibility of Declining a Request for information
1. The competent authority of the requested Party may decline to assist:
(a) where the request is not made in conformity with this Agreement; or

(b) where the requesting Party has not pursued all means available in its own territory to obtain the information, except
where recourse to such means would give rise to disproportionate difficulty; or

(c) where disclosure of the information would be contrary to public policy (ordre public) of the requested Party.
2. This Agreement shall not impose on a Contracting Party the obligation:

(a) to supply information which would disclose any trade, business, industrial, commercial or professional secret or
trade process. Notwithstanding, foregoing information described in paragraph 4 of Article 5 shall not be treated as such a
secret or trade process merely because it meets the criteria in that paragraph; or

(b) to obtain or provide information, which would reveal confidential communications between a client and an
attorney, solicitor or other admitted legal representative where such communications are:

(i) produced for the purposes of seeking or providing legal advice or
(ii) produced for the purposes of use in existing or contemplated legal proceedings; or

(c) to carry out administrative measures at variance with its laws and administrative practices, provided nothing in this
subparagraph shall affect the obligations of a Contracting Party under paragraph 4 of Article 5.

3. A request for information shall not be refused on the ground that the tax claim giving rise to the request is disputed.

4. The requested Party shall not be required to obtain and provide information which the requesting Party would be
unable to obtain in similar circumstances under its own laws for the purpose of the administration or enforcement of its
own tax laws or in response to a valid request from the requested Party under this Agreement.

5. The requested Party shall not decline to provide information solely because the request does not include all the
information required under Article 5 if the information can otherwise be provided according to the law of the requested
Party.

6. The requested Party may decline a request for information if the information is requested by the requesting Party to
administer or enforce a provision of the tax law of the requesting Party, or any requirement connected therewith, which
discriminates against a national or citizen of the requested Party as compared with a national or citizen of the requesting
Party in the same circumstances.

Article 8
Confidentiality

Any information received by a Contracting Party under this Agreement shall be treated as confidential and may be
disclosed only to persons or authorities (including courts, administrative bodies) in the jurisdiction of the Contracting
Party concerned with the assessment or collection of, the enforcement or prosecution in respect of, or the determination
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of appeals in relation to, the taxes covered by this Agreement. Such persons or authorities shall use such information
only for such purposes. They may disclose the information in public court proceedings or in judicial decisions. The
information may not be disclosed to any other person or entity or authority or any other jurisdiction without the express
written consent of the competent authority of the requested Party.

Article 9
Implementation Legislation

The Contracting Parties shall enact any legislation necessary to comply with, and give effect to, the terms of the
Agreement.

Article 10
Mutual Agreement Procedure

1. Where difficulties or doubts arise between the Contracting Parties regarding the implementation or interpretation of
the Agreement, the competent authorities shall endeavour to resolve the matter by mutual agreement. In addition, the
competent authorities of the Contracting Parties may mutually agree on the procedures to be used under Articles 5 and 6
of this Agreement.

2. The competent authorities of the Contracting Parties may communicate with each other directly for purposes of
reaching agreement under this Article.

Article 11
Entry into Force

1. The Contracting Parties shall notify each other in writing, through diplomatic channels, of the completion of the
procedures required by the respective laws for the entry into force of this Agreement.

2. This Agreement shall enter into force on the date of the later of the notifications referred to in paragraph 1 of this
Article and shall thereupon have effect forthwith.

Article 12
Termination
1. This Agreement shall remain in force until terminated by either Contracting Party.

2. Either Contracting Party may, after the expiry of five years from the date of its entry into force, terminate the
Agreement by serving a written notice of termination to the other Contracting Party through diplomatic channels.

3. Such termination shall become effective on the first day of the month following the expiration of a period of six
months after the date of receipt of notice of termination by the other Contracting Party. All requests received up to the
effective date of termination shall be dealt with, in accordance with the provisions of the Agreement.

In witness whereof, the undersigned, being duly authorised thereto, have signed this Agreement.

DONE in duplicate at Rome (Italy) on the 19" day of December, 2013, each in the Hindi, Italian and English languages,
all texts being equally authentic. In case of divergence of interpretation, the English text shall prevail.

For the Government of For the Government of

the Republic of India: the Republic of San Marino:

(Basant K. Gupta) (Daniela Rotondaro)

Ambassador of India to Italy Ambassador of San Marino to Italy

with concurrent accreditation

to the republic of San Marino
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