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TE faeett, 27 ITE, 2015
"7.68 wfera gwrd) wiw 2023" it fAh (gafiin) ¥ Ro ferdh

TH. §. 4(2)-s=qUeTH/2015.—Ad T3 TaagT 2,000 FE w00 () fit o1 afq * foro "7.68
sfaerd aeRT weih, 2023" (S =a# =0 ar1e ‘Tl &gl A7 8) At foshr (qati) srfegf=ra #wdt 21 a8 fasfr ==
aferg=aT (e 'fafere sfergmar g mar 2) # Sfeafag aaf Toam g a9 g0 9T 9\ sTeg=er
TF. He&qT 4(13)-SsegqUuusua/2008, TTETE 8 3T<hae, 2008 # fAfaw ordf & srefie it Srwsfh
GULEIREIL]

2. =9 wi® & foeft adty = 9, qas F1arad, w1, §a5-400001 F 97297 § @ 8 Apay, 2008 Hi ar T

Ffg=AT TH.H. 4(13)-Ssequ=uw/2008 F 477 5.1 # 71 fAeifia adr o Rty ger sarnh Rftr & v w3 gu
e araniRa Hrart s i S

FufeTef refierarsi Hit srdeq

3. FTHRT Ffasgfaat & Ararfaat # stafaeqelf areft o= i gagr fif dau =hiw (Fqae) F dqar, @ fir sfagfa
Tf9r T 5 TTAerd e TLhTLT Faieh ITo A TRAT AT TEATAT Rl ATa fed FhaT SATUIT |

Harht 1 v vE arda

4. Tg Frarft T RS 99, g2 wiad, w1, §95-400001 3T 31 JATS, 2015 F G i FATUIAT| ATATH
2 arforat Wt ot d% e ST droger (3-Fa7) Tormelt daet soraeifas yo # 31 @S, 2015 FT T 6
ST AR srafaeaeT arferat qafes 10.30 ot & qated 11.30 o % a1 o wfaeqeff arferat qated 10.30 a5 &
g 12.00 T % 1= TEIT Al AT AT T

3237 GI/2015
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e i FIER
5. g T, AA A o 9 g7 9 fRefagent & Jqam, ‘& e s & o g gem
Faty

6. Ig TLHNT wiw 27 A%, 2015 & IFA g7 8 94, 7 A1g M} 19 R’ & forw gom =& w=(iF &t FHar
15 feewaT, 2023 FT FHHT T I 0T

st it ardie o< =is % fog s

7. Hrarlt #w1 g adtE {SE §F g0 e W fud qag wates § 31 qars, 2015 F gefa B srom
TR AT rararal gl SErare 03 3rEd, 2015 AT [AAH i a0 1 67 ST 24 & forw ErarT | derdt §
Arafed T2re il goa ux, faH U SFrar i e T 3Aiq 15 S, 2015 & 02 3R, 2015 96, TEsd a1
AT 2T

™

8. fq" FUT AT & I T FiF % sifhd o 9T 7.68 Widerd wfaay it I & AT TG R TAT THHT
STAT AG-ATue ey 97 16 faFav s 156 S v o s

TR & TPATA o AT ¥,

KiG L
I & Nemeh Bl

. G R Sfagfaat it 2=mas aEiart o gawr griar ® Tdrad ad 6 gf2  9Rd qeh 6 fadqifad
starsgfaat it =afaa fertaat § "srfaeadT™ e o anftarT it sqata 3 w1 yeara A 7@ §) aggan, faifea
sfarsgfaat &t Ararteat & srfergfra wrfer % 5 wiaera o it srrfaeaeT arforat s it STusf sefera Tfer sfeef=a
TTFRr o Fwaia g

Il 9T=AT : AT qehTe i faAitha afagiaat it et § sorfaeadT sram 9w vF Faeet F oo anfaT ger
R ST fAwrferfae ordt 7 @ 3 &

1. ST A RSd % & 919 91 @rar (H0) FUar 9gE qaE 95l (THSUd) @aT g1 @d 6, AY9Ts:
T qTHTOT ST (ATTATTAT) SAIY TEHTET Sl T Ik AITATHH AT 6 GroTd 6 ThiH % AL arfaer fBFrar srosm

2. ST St ST &7 A w700 (AT god) | AAte i F o us g et [0 2
3. ST g T T&TH F3d a1l TheT % de oTar ITatHe STY o HTeqs | (a1 diel Fyeyer &7 & Teqd Hiid
El

AUATE: TH &= YTHTT §F (SATAEAT) TAT TEHET a9 ST AA T 59 9 # TH.S. 0. @TaT &Y 97 @rav T@d &,
AT STATeTelT aTferat i Toaed =T & T¥qd Heed o (o1 I givl

. ST9haT: I aat & et erafaeadt sra o w6, FAfaat, et S, e, st fafeei, st
#re et a9 g Tar-fAeifia et s ot |afa et oft st % forg arfter geft 81 aveft & it =gaaw
77fer 10,000 #9w (3ifha Fe) ¥ 37 a12 10,000 F9T OIS H T STET o1 qh faaitha i & forw
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IV. 39T YT fRarfAcer:

1. T e F forw 39 a4 st yrafes e, s q1eqw 8 F GR7 o471 97gd 8, % 979 UF G99 qgrah
AT Tt (FTUHSTU) @TaT TaqT Af=ard R wre ot e =0 &hw F orefia fRaifa sfasgfa 6 Bt dant &

FAA U qrel § T of TohaT gl TH AT FT FA (o (AT gl U qrAl @ L@l &, 9o TqaT ITATHF ST T I
R ST s fere & @ ST el

2. AT Tl & TTH T ATST & AR 9T AT a6 AI9T A0 St Ity [Sg §% Fi7 St Freges
(E-FaT) TOTTAT T TAFSIAF TTT § ST ATEHT T AL T UF Udhel THHT ATTTETLT FTeAT ToGT FET| SFHTLTIT
afifeafaai, S8 9w {5E 9% Fi a6 qegem (3-F97) TUTet § ST TEFE! H Blehe, "iad ' #
srsrfareaeff STt T 981 it JTusfh|

3. I FTAT TTATHF S &l AATAEqdT @< F e sfaed Taara/Had i 3T AT Sad &€ 9¢ [, AT
giaeaeT et 39 F AT 9T AATHT H G AU T a7 92 e 7o famr G dF star wafusw e T 9w
TTEahl & AT ST &2 o g a1 98], Aew $F a1 & G ST F2 a9 J7 I S R Srasgiadr S i
ST

4. UH HTHS , ST vt it TOrer arefera afer (srfemgf=a i % 5 afqerd) & afes § Tamara sded o
STURT| ATV sAeedt & AT |, Tg S TqAT ITATHF STl T (A g1 1% a8 AT UTgahl I S fadl 1 3t
Araed U qreasft <l o H

5. U HTHC § ST areit TI197 STferd rfer & & gl FHT &r STaeqel ST § errferer foham sroam

6. sfayfa &1 adta Red 9% g7 g vestiud &9 § ST B3Far o aed = 54 9 <7 91 91 5% oerar
TTATHF ST F {ET TASHUA GTd AI9aT HIUESiUe @Td § ST FHO, 9106 3906 T fAaer far o g1 g
UHSHTUA &Td § THT FA ol GHagT THATT 39 Haert i Ja1 & TS § ST 396 T2k Tel gl oOd: 9% q9ar
srafere Sreret 1 srvfaeaeT arferat it e 3 awe 37 astiue @rd 3w Jruastiue °rd & ST gh aret it
(13T gog) T T G | 9T R 918 § a9 F Aq0g I8 G667 TASUA @Td § qTeqias &9 § hil 75 FIait
T 2l

7. g 9% TFAT YTATHE ST &1 IT1AA g T a8 ATg Al FTaeadr geaqiaiid He| T qrfeqfadt o7
BIEHL, ATEh! 1 TrasfaAt &1 fawor e #F T & g7+ feast & daw @ o smom

8. % AT ITATHE STAT AU ATEHi 1 Tg 94T a9 & o0 B T8 Uiq |7 F9C TF FATA/FHTAF/HAT TAL 5
® H aGd L G gl UHT dhraq (el g7 § orftae it ST aehd ! § AT ITEH! & T 8§ qGd 6l 7 T T g1 UH qTHA
H gt wtasaat &7 stawor gtaeha i [ G2 F a1 g9relt gar g, 9% a1 arafeE ST F dTed T 37 Tiawe
Trfer # fetw oty & suf=a sarer anfeer gom

9. gt &t anT, ST~ ST gt @7 AN g1, TAT FAT/HHI/FAT TAR & 70 Igahi & SFrare I
LA AT HT-TUTAT, S T ITATHF ST G TTEH 6 T 0l T2 TEHIT 6 AT JATL T AT Tg Ieeradig g &
et o= FTa, St fAfersRTer @nra i1 o ® onfHe 981 AT ST A1t u AT U § aga Tei AT ST A1l

V. S0 T arafaE SRt # aaid RS dF (3%) T a9T-98T 9% {01 T8 AT 6 dgd gAradr o gared
a1 et aa= 197 F a9 1 T=qd HeAt g

VI. ¥ Sfeafad femfaaer d% gmr a#tar & #efia g oiv agqar, Sa ot sraegshar g, s & gerted T
ST
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MINISTRY OF FINANCE

(Department of Economic Affairs)
BUDGET DIVISION

NOTIFICATION
New Delhi, the 27th, 2015
Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’

F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of ‘7.68 per cent Government
Stock, 2023’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 2,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
July 31, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on July 31, 2015. The non-competitive bids should be submitted between 10.30 a.m. and
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27, 2015.
The Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 31,
2015. The payment by successful bidders will be on August 03, 2015 i.e., the date of re-issue. The payment for the

Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e. June 15, 2015 to_August 02, 2015.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on December 15 and June 15.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated

securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated Gol securities will be open to investors

who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of

their statutory obligations.
2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with

the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect

that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India

Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD

against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate

securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive

portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.



6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary

circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the

client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It

may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank

of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the

Scheme will be modified.

fag@en
a$ e, 27 e, 2015
"7.72 Ufaerd EYHNI Fetd 2025" i fh (gafeter) o fow Hamh
TH. H. 4(2)-5ecgUsUA/2015(i).—HRd TBR UAGERT 6,000 PRE UV (3ifhed) & Hor TR
fow "7.72 ufawd ey Tw, 2025" (GA0sEA s@a0 a1G ‘Fefd FHal =T §) H T (gafae)
g & & I' R 5w fgmer (Gan e sifdg@ar & mn &) & sfeaf@a odt aur

ARG THR gRT IR A AAHIAT Th. H. 4(13)-3ecgUUsTH/2008, dRIE 8 /e, 2008 # fAfge
rdl o Hf hr Suet|
et 6 fafa

2. 38 wip H fh "R Rad &6, dag FTed, BE, HI$-400001 T ACIA FOARE 8 37FeR,
2008 HT AT ATAFIAT FEAT 4(13)-3ecgusta /2008 F R 5.1 # I fAuifRa ol aofefy =2
Aremelt fafey &1 yanT HANET Fed ITRd Heel gRT Hr st

a &0
3. W gfasfadt & Aenfaat & smfaeudt aEh q@odr gRawr H Fova THA (3gEY) 90 IFIR,
fashr &7 fIgfRd T @1 5 gfdrd de Sl Fih U egfhal 3R HEAT3T 0 3efed fpar siaan |
AT HT TAE T G
4. I Ao ARAE Red @, Aas FRfed, BE, HFS-400001 §RT 31 Fa1§, 2015 &0 FaTferd &N
sualt| et &g aferat ARAT Red 6 wx It aEge ($-paw) yomeh dedt seEciiae yuT A
31 TS, 2015 B0 UFEJd D Al arfew| smfaeadt aferr gats 10.30 asnangates 11.30 doindn = 3R
yfaegdt aiferar qate 10.30 I90A0GIHER 12.00 aotnaw T TEdd & STt amfew |
oy AT FRER
5. T i, ARAT Rod @ g1 oy feenfadert o 3geR, ‘wa Fifda sRER @ fow a7 gom|
3afy

6. IT TCid 25 AF, 2015 FOURFH FERX & ay & Hary o faw gOm| 38 ¥id & galdr 25 AF, 2025
0 FHAHT W T ST
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foets &t aiftm ik weis @ forw erae

7. Aol @ oRome oRAE Rerd 36 gRT UAIwE Ryd HaE wEred # 31 JeS, 2015 H0 VSR
fopar Srwan| A% aENETAl gRT I 03 3R, 2015 AT gAfHH f af@ @0 fear smeem
Teten @ forw Ty & femed 3 mefed e o 3ifhd Aeg WX, Ffdd & akiE anaiq 25 &8,

2015 {002 3FTE, 2015 b, Ulgd AT MAST B0
]

8. HARIHA & aNE FOFS @ 3ifhd Fqeag W 7.72 ufdwd ufda§ & X Goeas Umgg oM aAr
FHHT I HE-aTH IR W 25 dAge=R 3R 25 AF H0 A Frwam|

HRT o0 TgUfd i 3R |p

HIY
& Hereh IS

I HEEE: W ufafadl f caus swfiedt 3 geu uiar @0 uwraed gand €ff osRa
WHR & Eaifra gfasfaat & safaa Fonfaar & "smfaerdl” 3marR w aefiedy & 3gafa a@ner
UEdE fRAT I ¥ dgER, feifeha ufdefadt @ Arenfadt # fRgd I @ 5 gfded de #
gfaeadt afoar FeR $Hr et uRfEa iy 3RgRa IR @ seada o
Il UFal:  ARd @R H Gaifra ufdsfaar & fearfdar & sufaeadt snar v taofaeet @ fow
AT et g0 S0 fieafafd Qral @0 g #ang:
1. S0 AR Rerd d& o0 o aTe], @idT (H1T) AYdT e A del (THSNUA) @dT dd 3@d0
©; 3uare: &TEg amefior dat (3IRBREA) 3R deert dt F0 39w Fifafe aRcal @ Rea 3@ Ther @
i anfder fohar STwam|
2. S0 ufa et g0 e TuT (i Hed) Fo3Efde U @ fow v & a9l demans;
3. S0 I§ THIHA UeTd dA1aranfhadl Th da 3ryar wafie Sierk o0 ATCTsd 0370 dET 3cgel &7 a0
¥ A0
uarg: VH0ETH FHOT JF (IRIRET) d TehRr dF A0 ARG Red & 7 washraaar iR
oTe], WIdT IWcle, U HUfaendi aiferdl o uegel U J0UFdd e ferw o g
I S9&ar: 30 dl @ 3rdie "3mfaeudt” 3nurR @ waf, Hufal, @ofaa @i, awsd, sfasy
At =t 3R aRdT Red & g7 gwr-AuiRa frdr =g s afta e off afs @@ foro
ATl gelt &1 I SEOdT ~JAGH AT 10,000 FTWU (3P Hed) 3HR @90 a1g 10,000 TWT &
Turett & &0l SHAT 319 de RAifRa Tefh @ faw
IV. 31 JaredicAs GRmager:
1. ger Haere @0 fov 38 de e wAfHe e, TSl ATegd Oa0HNT ofdl Greduy, # U Th
Juceh Teddh T e (Auaeivd) @dar @ar dfaad gonl o off Raee 58 Thd @@ 3
feaifra ufdefa Hr el el & wwer v IEN F HOT d0THAT 1 3T I F gUa R Rawrs
FHA Teh IET O &, dob 3r2ar grafde Ser gr1 urg foRam S AR Rars 3 @ s gom|
2. UADITED! HOUTE UeRhl 3T & ATUR U Ucdth deb 37YaT Ui o’k ARAT Rord d6 o b
AEGR ($-eW) TOTell Faf SaEciiie Uud  IUA0aTed! df 3R FO0UG Thd FAhd Jmfaeadl amh
UEQA EN| TETYUROT URTEATAT, SIARAT Red d6 dx dfhn angee (3-gaw) gomel # A
SIS B0 BEM, Hifdd T A sufacadt qEh Tfer a8 & s
3. der 3rar grufAe Ser &0 3ufaradl @s an 3 3ndea gfdend/Hraa Hr 38 ARG 3ihaa
gX WX wom, o0 ufaeudt amh g@nedm 3ruR W) et F FFEa03nTe| 59 ad W eI Ru e f6 dw
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ar UrAfAe Sor ADNUADITER! HOHITAT Urg A form & a1 a2, Aot & aridig @0 T Ut e
der a1 grafdes rer w0 ufasfaar s & seef)

4. THIATHADH, STel aEh H T urfaa o GriegiRa Ry @0 s gfderd) @n3fee § Iy
3eed foRar ST 3R JNMECAT 0 ATAGDH, Tg db A WATHG SRt F aIf¥ca &0 fF g U0
Jmesht 0 ufasfadt o1 3R 3nmdea te uReRft adian Foal |

5. VHIATHAOHA Stal aE Ufy gRiard Ui Goea &0 wet oo ufaegdt smer # enfder fosar smoom)
6. UfaNfa &0 AR Red dF gRT 7o voehvd &0 & S8 v swen| s Rerd d g@oar ao
do ar WAfHE SeR T HET THIUA WAIHTAT HTHSUA Gd0H JTAT HIEM,SA6 3ea0 gRI G
fear = ¥ A= vESiva @AnH S wRA0H g vhAE 34 Aaeet H gEr @ e § S0
3 U el ol 3d: db AT wATHG SRt w0 Iufaeudf aferdt dr Afaer qwoasy 399 vasiive
QAR Hvdsid Wa0d S gEdre URAT (Hfha Heg) B0 TAC O AOGLMET &0 a6 # g
T RN W HET THNUS GAIHITRAIS & F & 718 Yo Ty B

7. TE dF 3ryar wafAe Serk & qf¥ca § 5 a8 Ted F0 gfaefadl EFdidid a0 3TETIRoT
oRRFufaat w0 sEa, Jeel &0 ufasfadl & iawer e & AfY aogg a7 aal @ fiax g e
S|

8. db yar wAfHe SR HUAD Tl b0 Jg F@ET cEO du for o dwnufa @ TuT g
GoTell /A /HET AR 0§ F gHA P Fohaoe| WE Hiad [ dqeg & aiffa Hr ar godr & &
TTEDhT FOIIT FOTHS B ST Fohell | VAIAAGOA Ster wfasfaai & iaxor gfasfa & &t [Afyr ao
aig gaTdr B g0 d ar wafAes SR w0 aed g1 e ufdwe U # fAete Ay wosufRa e
QM TOT|

9. gfayfadt &1 amerd, 3uRa <Al Sl M S 80 JUT GeTell/hHARIA/HET YHRT # fou arge
FOHITAT UTH HATHT HrI-gomell,db a1 WafAd Sok gRT TMesd 90 A1y & T8 FeATd a1 HJaR IR
& S| g SeomAd © 6 AT 30 deTd, SMDfATAIOT SeTd $0 Hew #H A A& fhar e
aifeT AT el Hoage 6 fhar S @]

V. dai AR wafHe Sert w0 daRAT Red §6 (dF) gRT F\@T-T99 W AN TS I0ET T ded ddrelar
AOHATIT a1 AUIRa do @A @ 3iaoid d6 H0 U e gom|

VL. 3R sfeaf@a Ranfady d6 grr waflem @ 3rdha ¥ 3R agar, Sf@ off smavaehar eofl, AGET H0
qrAd foram Swam|

NOTIFICATION
New Delhi, the 27th July, 2015
Auction for Sale (Re-issue) of ‘7.72 per cent Government Stock, 2025’

F. No.4(2)-W&M/2015(i).—Government of India hereby notifies sale (re-issue) of “7.72 per cent Government
Stock, 2025’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 6,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).
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Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 31, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on July 31, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure

6. The Government Stock will be of ten year tenure commencing from May 25, 2015. The Stock will be repaid at par on
May 25, 2025.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on July 31, 2015. The payment by successful bidders will be on August 03, 2015 i.e., the date of
reissue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue i.e., May 25, 2015 to August 02, 2015.

Interest

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on November 25 and May 25.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

11, Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
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Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8.  The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client.
It may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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V1. o Sfeafaa fRemfacer 9% gmr aetar & ofeiq g T agqar, Sa A7 araeaswar g, Trser o genfea Bar
SO

NOTIFICATION
New Delhi, the 27th July, 2015
Auction for Sale (Re-issue) of ‘8.24 per cent Government Stock, 2033’

F. No. 4(2)-W&M/2015(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent
Government Stock, 2033 (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 31, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on July 31, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of nineteen-year tenure commencing from November 10, 2014. The Stock will be
repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on July 31, 2015. The payment by successful bidders will be on August 03, 2015 i.e., the date of re-
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of last coupon payment i.c. May 10, 2015 to August 02, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on November 10 and May 10.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated

securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors

who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of

their statutory obligations.
2. make a single bid for an amount not more than I two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with

the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect

that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India

Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD

against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate

securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive

portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary

circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the

client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It

may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank

of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the

Scheme will be modified.
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'8.13 wfdera et et 2045" H st (gafin) F forg Hemht

Th. §. 4(2)-ssqueu/2015 (jii).—9=d FLhT UdearT 3,000 Fe w0 (3fha) i T i &
forw "8.13 wfaera avardt Tai®, 2045" (S8 =0# =9 a18 ‘Tei®’ Fgl AT 8) it fosfr (qafm) srfegf=a
FdT &1 7 foht == srfargmmr (R 'faforse sifergmar gt ar 8Y) & sfeafaa aat aum awa aw@r g
ST |THTT ATEREAT U7 4(13)-Ssequueua/2008, e 8 <pa< 2008 ® Ay odt # orefi ¥
STt
eiw f "/fy

2. =zH w2t it faefy wedhg R &9, o #ater, |, §92-400001 F ATEAH F a14@ 8 <k, 2008

FT AT ATEg=AT ST 4(13)-Tegueun/2008 F =T 5.1 § 77 fRgifta ahs @ Rty g fiarnh
fafer =1 s #=a gu g swenfRa et g fi s

I ReTeT AheTarst # sraeT

3. TR TTASIadl i AATHAT § TTaeqelT ST o il e Sr G Thi e (Fqad) = srgare, et &
srfergf=ra TS 7 5 TTTera T ATl Teid T S <RAT AT TEAT3N [ sATated FohaT STTuaT |

Herh w1 wmE e arfe

4. 7z Al G R §%F, a5 e, B, 295400001 3T 31 J@TE, 2015 FT A= A
ST Frery 3 ARrT T R §% Fv AR S (S37) T gaet zom e 1§ 31
ATE, 2015 T TEIT 6l ST AU FTeqelT Frferat qareT 10.30 &t ¥ q@red 11.30 a7 & #i+ li¥
gtaeeft arferat T@te 10.30 st & 2198T 12.00 a7 % 1= T&qd i AT AT

Fq AT FOER



16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

5. Ig Taieh, AT Tiord o ger S feenf=aert & s, ‘& AifHa Fem & o et grm
4ty

6. Tg TeiH 22 S, 2015 F TITFA I A16 a9 =l AT o7 SO 39 Tia ol il 22 [, 2045 Fr
THY I AT ST

3tw f ardie ik wis ¥ forg e

7. TATHT T qROTH A 7RSTE S g7 o9 Hie fa gas w1« § 31 AT, 2015 T Tetdq &
STTORTT| Fhe AT araral greT SRar 03 e, 2015 STIiq AR &l qrre & &36ar S| =i & oo
AT § ATATHT | SAaTed €T 6 sitehd god %, FAFIH 6l qra | F27q 22 7, 2015 & 02 39,
2015 T, T 4TS ATHHS 2R

TSt

8. AR il qIE | Fi® & sifehd god T 8.13 Yiaa Iiday it &% | AT TEHT a1 qAT FEHT
AT AG-aATTUH MY T 22 e =¥ 22 [ 7 AT S|

T & TqPIla o Are9r 7,

LRCL
g afagfaat € Aarft § stofaeadT St gear &g

|. e : AT TTagiaa il 2ATIH AR Sl GaaT aTiaT i TcdTgd o il gI8 & JIed LRl i
i it i s=faa oot § "srafaerdt sreme aw anfier £ swfa & #1 seara B
gl aaaam, faaitra sfasfat it et § srfergfza wfer % 5 gftera aF i srafaeaeft et s
T ST Tefera Tfer st = Tfer % swasta g
Il. 97T @ AT R A feAitea gtasgfat @t fertaet § sfaeaedt s uw vE Aaast ® o
AR Geft gRIT ST Aeferfera oat i O 3 &

1. ST At 51 99 % 99 =1 @rar (1) STIET q9g1aE 9T Jgl (TAS(0d) @7 9gi <ad &,
FgaTEEET ATHIOT ST (SETET) ST AEHT St AT 3% FitataE T F gfera TH T o erefie
NEERER RS

2. ST e ATt 2T e ¥ (SThd go7) & Saiee T & (o U gr aretl ad &,

3. ST I8 Thid &I & a7l (bl 7 S STaT YTATHE SIA< o HTedH F oTIT aretl FFeqey &7 & Ieqd
FA B

FUATEUH &1 ATHI S (SAEMLET) TAT gaid 9o S IR (5 99 § TE.SLUA@Ear S 91
QAT T4 &, ATAT TATTETElT AT T THT FT F TEGT LA o 11T I g

lIl. sATIHar: ST AT 6 el "AUaeqd ™ ST 9% FHl, HAAAl, e [, e, 9ty
fAferi, =t o wed ™ R 9% g Fon-faiha Gt o St afga B o ==2fxe F o anter
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GAT g1 AT o T =aH Tir 10,000 00 (3fha 7o9) T 39 12 10,000 FTT = OIS H (T S(4GT
g T fadithg i % o 2|

IV. 3 =TT RenfAger:

1. G a9 & O 39 aF raEr wrafie S, 59 ATead & F AR 94T 9ed 8, ® U9 UF g9
AETIF ATHT i (HTTASTU) QAT TET AT=ar gRMm wis |t Haers =6 whiw & srefi et stasfa

T ot ATHT & Fael U ST § AT of TRaT g1 TH S FT T4 {oh a9 Fae UF qrel @ W@ g, 9%
FAAT YTATHF STAL FIT I /AT ST ST Ewre & <@ ST gl

2. TSR ° UTH T ATST o MATT 9T TAF S AT UTAHF ST Ay o S Fi ST Tega
(3-Fo%) TOITeY HaefT Zoraaifee T § o7 gt T T T UF ke qufha srrfaeaeT areft seqa wam)
sraTerTeor g i, S arediy R % F SR Fegae (S-5E7) TorTeT § 9T TEaET A giEaT,
AT &7 § Fofaedeff aveft T 921 it JTust)

3. o sreraT aTAfe ST Fr sutaerefi @2 % el sreed gfaaray/fiad i 37 Gt sheq &% 9%
2T, ST Tfdedeff aieft 9 % e % Al § 96 MUl 39 979 9% &4 {u faqr &5 9% sraa
T AT 7 AT TTEH & AT T 2 o3 g a1 981, R it arg &1 [ 919 #7306 96 91
ST S &1 Ffaadr ST st o)

4. U | |, STl SIeT sl TLT STerera T (srfergf=ra afer & 5 Ifaerd) & srfersw g Taqara sreed
FFaT ST St streedt F AT H, T8 S q°qaT YT Sl & aried g foF a8 ST qTEehl
STt &7 3= sfaed Uk Teaell adis o Hil

5. U HTHS § ST areil TTI97 JTCera TOfer § % I, T T Tiaeqeff anr # ermfaer forar smom)

6. Jiagld 1 AT RSE 9% T F97 TASUA &9 H T AT S0 Ay o 5% o7 Jr ar

% aaT AT AT F T UHSUS GTd SATaT HIUHS U GTd § STHT F17, S4TI9 gIeT e
3T 7T ) T UESUA @I | ST e il AT THATT 39 a9 6 ¥4 & TASATd g S 3o g2k
Tol 81 o g sruar wratasd fewt v srafaegeff aferat & fAfaer @ au 7% ueEstie @ &
HESHUA @ § STHT G ATeAT TTAT (73 Fog) T T T F FT g1 18 § a9 & g a%
T TASHU G F At 7 § $¥ T8 et eiwr 2

7. A §F FIAT TATHF ST AT A ¢ FF q TTeF H TITGaam gearared Hel SATemor qrferfaat
T IS, ATgahi &1 Trasgfat &1 siqeor fote &t Aty & g7z faamt & fiqe @y B smom

8. &% AUAT UTATHF SIAT T AT [ T HAT & & (o0 Bg T T | TTT T IATA1/FHHILH/HAT
TR o &7 § TGA FT Thd gl UHT FTqT fohl o § AT hil ST T T & IT TTgehi F AT & G 0l AT
TFRAT F1 UF A | St wfagfaat wr siawor sfasfa i e 7t % are gare gar g, §% 71 i
FT T T g7 < T wfer § faetw 3ty & sufza sarer enfaer gem

9. gragfaat &1 anra, ST s STegi W AN 2T, ThT AT I/FHIA/EET TAT 6 o qreeht &
TETATT ITH FEA i FTA-IOTAT, S A7 i e g a8 F a1 i T qgafa F Jqa a9 fi
STTUA(T| T8 Iec@d 17 g o el o7 A, St AT aRra il o7 § QTHa qg1 a1 ST A8y 7
YTEART § qGA T {1 ST =R
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V. o ST Ui S A I R 9% (3F) g1 GHT-99T 9 /i T2 AT F dgd aAred ) o
ST TAAT et T8 AT % Ad 5 Bl Teqd HLAT gt

VI  FOT Sfcataq fRemacer §% T aHiaT & e g i agqa, S |l aeThar g, TSHT &l
Terrrera T s

NOTIFICATION
New Delhi, the 27th July, 2015
Auction for Sale (Re-issue) of ‘8.13 per cent Government Stock, 2045’

F .No. 4(2)W &M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘8.13 per cent Government
Stock, 2045’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on July 31, 2015.
Bids for the auction should be submitted in electronic format onthe Reserve Bank of India Core Banking Solution (E-
Kuber) System on July 31, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of thirty years tenure commencing from June 22, 2015. The Stock will be repaid at par
on June 22, 2045.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on July 31, 2015. The payment by successful bidders will be on August 03, 2015 i.e., the date of re-
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue i.c., June 22, 2015 to August 02, 2015.

Interest

8. Interest at the rate of 8.13 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on December 22 and June 22.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility inthe Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to

allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
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Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated

securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors

who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of

their statutory obligations.
2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with

the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect

that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India

Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD

against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate

securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive

portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at

the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
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CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary

circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the

client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client.

It may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank

of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the

Scheme will be modified.
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