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FT.3M. 1790(31).—FTAT &= (AWhfeq faasft s siw sufeq) sfiv s srfegraor srfafay,
2015 (2015 =T 22) (& za# o wesq afafaay #gr 747 2) 1 weeafa it sqafa 26 w%,
2015 =1 fer 7 §;

A rfafaas &t 4y 1 i 374 (3) § 7 S9Etad g o sfafaam o, 997 stvaa7 Suetaa
2, 39 f¥am, sitarfaawy 1 o7¥t, 2016 &7 Yo gR;

S STfaaaw it g 3 Ff ITIRT (1) § 1 19, 2016 &1 AT ITH TLATY TH g AT
e e av & forg srwehted faQeft s T oo 9% T % 90T &1 3964 §;

s erferfaarm 7 =y 3 it IT&TT (1) F orefie, 1 o719, 2016 =T AT IHF TLAT TEH B
FTel T feieor a¥ & gErq q@ay it sryawfed faasf o o snteq stfefaam % sefig ww &
AT &

S srferfaae &t T 2 % @T (9) § AYTACATT "@au” & [Fgior au & St 1@ &t avg
HTH &l At AT ¢,

SiY srwarfeq fargeft sfeq 7 =room & wefera sifafaem £ g 59 § fareft =afaq g ==
At & YW it T AT AT 396 TLATq b Pl TR GRT TS0 § Afagi=a it s
FTeAT FTLE &1 AT IHE TgA, WA % ATZT AATRAT AT 1 79, 2016 FT TTEH I ATl TAerizor a9
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| 99 & felt Rgteor av & forw, sra-ae stferfaam, 1961 (1961 #T 43) & 1T T & T T &
st TRt sroerfed s o g & =oom 3 ST 7 SveEy 2

AT rfefaay it 4T 60 H, &7 59 F refi =Fug stwewfeq fAgelt sufea wx sfafaaw
TS sl AT &l UHT ATed 6 7o I T 6 TAT FT U699 2,

Y Fog g wTia fafagw #1 weguta it sqafa 26 |2, 2015 F 9Ted g2 7, A IH
A= % SIae &, 30 a7 & fF= # forw faar &6 1 %@, 2016 &1 YA g arar e
Y 1 A9, 2015 FT TLH I Tl T | Fa1ed 7, 26 7, 2015 & Td TATAT Al (64T ST ThdT

G

"SI o YT & " 9% F Faad wed § S Afaftaaw i 97T 59 3 g 60 F
YT & TATAT HLA H FiSATS 30T+ gs &, [STHHT (6 dAAT=aaq 1 19, 2016 & &7 # far v
qHdT g, STats Are=an & AT FT 6T T9Har 1 309, 2015 F 97 396 99T TH I a1l
@AY 8 GE 1 79, 2015 T IT I8 TLAT TH &I arel (Fgieor a9 & fow g;

qT:, T, Feal T TCRTC ATz T 72T 86 T ITATIT (1) FTT Taed AT T TANT T
U QAT HISATSAT &l gL e  forg waferfed smaer et §, sroiq:--
1. GfereT e 3T W= (1) TH S FT HiETeq ATH FTAT &7 (T0hfea et s 3w afEa)
3 T AT (HISATSAT 7 g AT SITHT) #Ar@er, 2015 € |
(2) og TSI H IEh TR T G HT Tgcd T |
2. FTAT g (TTRTed et s sfiw swiFaan) i &2 st srfarfeam, 2015 (2015 &7 22)
#T 9T 1 AT ITITT (3) § "1 o0, 2015" i 3fT =&l o #79 9¢ "1 JA1s, 2015" 30 A< a5
T STUA |

[SATere=AT §. 56/2015/%T. /. 133/33/2015-2dTU«]

HHT FH, FaT q=F
MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
ORDER
New Delhi, the 1st July, 2015

S.0. 1790(E).—Whereas the Black Money (Undisclosed Foreign Income and Assets) and Imposition
of Tax Act, 2015 (22 of 2015) (hereinafter referred to as the Act) received the assent of the President on 26™
May, 2015;

And whereas sub-section (3) of Section 1 of the Act provides that save as otherwise provided in the
Act, the Act shall come into force on the 1% day of April, 2016;

And whereas sub-section (1) of Section 3 of the Act provides for charging of tax on undisclosed
foreign income and asset for every assessment year beginning on or after the 1* day of April, 2016;

And whereas under sub-section (1) of Section 3 of the Act, undisclosed foreign income and asset of
the previous year relevant to the assessment year commencing on or after the 1% day of April, 2016 is
chargeable under the Act;

And whereas the ‘previous year’ as defined in clause (9) of Section 2 of the Act means a period of
twelve months immediately preceding the assessment year;

And whereas section 59 of the Act relating to declaration of undisclosed foreign asset provides for
making declaration by any person, on or after the date of commencement of the Act but on or before a date to
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be notified by the Central Government in the Official Gazette, in respect of any undisclosed asset located
outside India and acquired from income chargeable to tax under the Income-tax Act, 1961 (43 of 1961) for
any assessment year prior to the assessment year commencing on the 1st day of April, 2016;

And whereas Section 60 of the Act provides for charging of tax on undisclosed foreign asset declared
under Section 59 on the value of such asset on the date of commencement of the Act;

And whereas the Act passed by the Parliament received the assent of the President on the 26" day of
May, 2015 and therefore the provisions of this Act cannot be given effect prior to the 26" day of May, 2015
irrespective of the fact that the assessment year beginning on the 1*day of April, 2016 relates to the previous
year commencing on the 1* day of April, 2015;

And whereas a difficulty has arisen in interpreting the expression‘date of commencement of the
Act’and giving effect to the provisions of Section 59 and Section 60 which may be construed as 1* day of
April, 2016, whereas the chargeability of tax under the Act is for assessment year commencing on or after the
1* day of April, 2016 relevant to the previous year commencing on or after the 1* day of April, 2015;

Now, therefore, in exercise of the powers conferred by sub-section (1) of Section 86 of the Act, the
Central Government hereby makes the following Order to remove the aforesaid difficulties, namely:-

1. Short title and commencement.- (1) This Order may be called the Black Money (Undisclosed Foreign
Income and Assets) and Imposition of Tax Act (Removal of Difficulties) Order, 2015.

(2) It shall come into force on the date of its publication in the Official Gazette.

2. In sub-section (3) of Section 1 of the Black Money (Undisclosed Foreign Income and Assets) and
Imposition of Tax Act, 2015 (22 of 2015), for the words, figures and letters “the 1* day of April, 2016”, the
words, figures and letters “the 1% day of July, 2015” shall be substituted.

[Notification No. 56/2015/F. No. 133/33/2015-TPL]
AMIT KATOCH, Under Secy.
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