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7% faeef, 13 S[re, 2015
"7.68 wfaera gl i 2023" H fasht (gAfida) ¥ forg Freamh

TH. §. 4(2)-=sqUueqH/2015.—AT¥d a¥EE UaagT 3,000 g w00 (AfHd) it =1 iy * forw "7.68
sfaerd aeRiT weih, 2023" (S =08 =0 7% Tei® &gl 7 8) it foofr (gt sfegfa #wwdt 21 ag oo ==
e (e 'Raface sfeeEaT F7r @ 2) § Steafaa aaf T97 g 93 g0 AN 9| ATeg=-r
. HE&qT 4(13)-2sgqUuueur/2008, AT¢14 8 T<paw 2008 # f*fdw aaf % srefiwr i Srusfh
i i RfY
2. =9 Tl &l fasht adty R 9%, gas fEiad, %, §a2-400001 & #7949 § 09 8 wpav, 2008 =i arad
ATEg=AT U HEAT4(13)-25ueun/2008 F =7 5.1 # a7 feifia o & Rty qea Frarht 3t a1 v w1 gu
g sraria franft g S st
Fufaerdt arefierarst A e
3. TR wiasgfaat & drarfaat # srafaeasff areft &= it giagr £t daw w=hw (Aqag) F Fqare, = fi st
TIFT T 5 TTATT TF TLHTLN T2(ah IT S RAT AT FEATSA AT Arad tad Tham SATuam |
Harht 71 v vE arde
4. =g Fart AedE Red 9%, qa€ wEiad, wie, §95-400001 ZRT 17 AT%, 2015 Fr S=ATerd 6 AT et
B Aot I e 9% FT ST Geged (3-Fa7) e ! gasft Tl =g T99 4 17 S[@rs, 2015 T T=qq Hf
ST AU srafaedeft arferat qateT 10.30 ao & qated 11.30 a7 & &1+ siiw gfoaeadt arforat @t 10.30 a7 &
ZIIET 12.00 57 F = J&=qd it AT AT

3078 GI/2015 (1)
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g iR FeaR

5. g T, AAd o 9 g0 9 fRenfagent & Jqam, ‘v e sram & o g gem

Fafy

6. Tg TLHIT TiF 27 A9, 2015 & IFF 27 8 4, 7 AIg MY 19 = ¥ orw grm =7 w=iw & FFdr
15 fRaw=x, 2023 Ff THA 92 HT AT

riw ft ardie sk =i % fore s

7. Hranlt #w1 afome st fed 9% g gud wie Rua g9 Fated § 17 918, 2015 F gefhT B smom
TR FrAGTara g1 ST 20 AT, 2015 riq THTH i a1 6T STuam) w2t % o sprae 6 Sendt 8
Areifed ¥ere  sifehd Jod 9T, 3ifdw FI9 qErar it aie & 7279 156 91, 2015 & 19 J@TE, 2015 T, W59 a1
TS ZTTL

TS

8. SIfIW T AT it G & Tl % Afhd Yod ¥ 7.68 gfderd wfaay Hf 3 F AT T R TAT THH
AT AG-ATTue ey 97 15 faFav s 156 S &r o s

ST o TPATd o AT ¥,
EncL
et wfagfat f fanh § safderdf et gier <fw
I ®rE&E: Ty Siasfaat it sros aRiErT $i g aridr i T o 6 g2 § 9Rd e 6 faaitaa
sfagfaat &t ==faa et § "AafaeaeT" e a7 Anfiart i Tqafa I F1 Teara 61 747 g1 9539, R
it &t Ararteat & srfergfra rfer % 5 wiaera o it srrfaeaeT arforat s it ot sefera fer sfeef=a
SRR oL Rl

Il 9r=aT: g ST A faAitha giasgfaat & Aareat § srafaeasdt sram o vE Rt F forg awftarT geft
Mt ST fAeferfae oat 1 O 3 &

1. ST e Sd §% % 919 A1 @rar (H0) 99T q9gEE G et ((TESUA) @7 gl @d 5, A99rR:
&refter qTHTOT ST (SATTATET) S TR SRl R Ik FIATEE TAAT 6 grOTd 6 ThrH 6 7efia onfaer forar srosm)
2. ST afe ATt &7 FrE w0 (iR go) & smfee wfer F fore v & aveft o €,

g. ST g ThH Y& L AT [heT TF S ATAT TTATHE SIAL & ATEAT & TIAT AAl FYFE &F & TEqd HLd
|

AUATE: TH & qTHI0T S (ALATAT) TAT TEHRIE a9 ST ATA T W59 9 § UH.S1.UA, Gra7 3 97 @171 T@d 2,
AT SrofaeaelT STt T Toaed &9 § T&d FLA & o7 91 il

Il =qTIehaT: STAE ot & T "AATAETT" e uT wHi, wata, et e, dearst, atErer [fee, s
e e ot 9 g Tar-fAetfa fReT s o afga G oft =1t % oo arfter geft 81 aveft a9 it =gaaw
77fer 10,000 F9w (3ifeha qe) ¥ 37 a12 10,000 F9T % I[OTS H (T STET o1 qh faaitha i & forg 8

IV. 3 yaTa-TH® feafager:

1. g1 e F fore 39 d st yrafes ey, [T q1eqw 8 F 97 o471 978 8, % 979 UF d9ed g
AT Fal (FTTASTUS) @TAT T@AT Aaard R wis A Haers oq @6 & o faaifea sfagha i Gt famt &

FAA Tk qrel § T of ThaT gl TH AT FT F9 (o (A0 gl Uk qrAl @ L@l 8, 9 TqaT TTATHF ST T I
T ST s fee & @ ST gnml

2. U YTEHI  TITH 98 ATSL % AT ¥ TAH S FAAT ITAF STe? Iy 5 a Fiw ST Fregem (-
FAY) TUTAT Haeft Toraeiieg T § a9 ATgHT BT AT T UFH Uk TH{Hd AATTETET qTef TG LTI STETLTLOT
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afefeafaat, S9 ada Rea 8% # 3f6ET Jeged (3-3a7) Yol § 9T TEaEl A GIEw, |wiad w9 H
FfareaeT aveft T TR T JTUsAT|

3. % AT TTAHE S F AAfdeaedt g F FfT saed Gfqara/Hiad it 39 AT fEd a7 9T R, A
gfaeadt areit 39 F g 9¥ AT § /G st 3w 919 97 e oo faar 5§ srear yrafvs Sew T g
TTeehl & AT 916 2 foram g a1 981, a7 I S G 9T Fieeh do J7 I St a0 Srasfadt S i
ST

4. U HTH H, ST aretl it L0 Srfera Tfer (srfegi=a afer & 5 widera) & stfee g Temqara sraed far
STTUST| ATV sAeedt & AT |, Tg S AT ITATHF STl 1 (A g 1% a8 AT UTgahl I S fadl 1 3t
Araed U qreasft i o H

5. U HTHC § ST areit 197 STeferd Trfer & & gl FHHT &l STaeae’ ST § errferer foham sroam

6. sfafa &1 aedta RS 9% g #9e vEsiua &9 § ST 367 ST aed g RSE 8% 29 31 a1 9 sgar
TTAHF ST % & THSUd @Td ATaT HUaSHuA Gid # STHT BT, SEreh 396 grer Haer &3 @ g 9e7
THSHUA GTd | ST Al AT THATT 39 Haereni &l FaT & TASATS § ST 39 Tk qgl gl Aq: a4 2q@m
TTfee St Fr afaeaeT arfert it AfeET 30 T9T 9% THSiue @rd i Huasiue | § ST g areft Tt
(7T gog) FT TIc T | AT 2N I8 H a9 F 09 9 &7 TS0 @Td § qreqias &9 § il T2 et
TR 2

7. Tg qF SrraT AT S #7 e g 6 ag arge & wiasfaat geaiated ®) srarhmer afRatadt i
BIEHT, YTl &l Sfasgfadi 1 siaer e #f fofer & g7+t faaat % o g e smom

8. I TTAT TTATHF STAL ATT TTEHI I Tg FAT & 6 [0 Bg TH T AT TAC Th IATA/HHTAT/EHAT TAE 6
T § THA HT T | UHT DHIHq [ashl o § T Sl ST T T g AT ATEHI T AT TGA o0l AT e[ gl UH HIHA
# gt afasgfae & stawor gfagta & 7 [&Gf & arg saret gar g1, 9% a7 aratas ST 7 IEF g 3 Tawa
Trfer 7 fantw fafar & Suf=a sarsr enfaer g

9. gt &t @, ST~ AT gt @ AN g1, TAT FAT/HH /AT TAR & 7 Tgahi & S[rae I
T T FTL-TOTAL, doF AT TTATHF STA T ATEF o6 q1 il T AT F ATHTL TATL 0l AT Tg Ieaa@diq g 6
et o7 FTTa, St fAersReer anra i1 o ® onfie 981 AT ST |1t u AT Ul § ag Tei (AT ST A1l

V. S & aratis et w9 Red 9% (d%) g0 a9T-99T 9% /A0 TS AT 6 dgd darad) o gated
AT et a9 ST F Siaid §% H TEqd HAT g

VI. 3w sfeafaa feenfader % grar a¥fter & erefiq 8 o aaqame, Sa o sraeaerdT grft, TrsET 1 "errterd T

ST
MINISTRY OF FINANCE

(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 13th July, 2015
Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’

F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of “7.68 per cent Government
Stock, 2023’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.
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Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
July 17, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on July 17, 2015. The non-competitive bids should be submitted between 10.30 a.m. and
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27, 2015. The
Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on July 17, 2015. The payment by successful bidders will be on July 20, 2015 i.e., the date of re-issue.

The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the
date of last coupon payment i.e. June 15, 2015 to July 19, 2015.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on December 15 and June 15.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥10,000 (face value) and thereafter in multiples in ¥ 10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
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the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Fftrg==T
7% faeef, 13 S[re, 2015

"7.72 wea g wis 2025" it R (i) ¥ o ferh

TH. §. 4(2)-T=qUeqH/2015(i).—Td THE TAEIT 6,000 FIe w07 (it Fit Fer wrfor & forg 7,72
sfcrerd FFTT Feid, 2025" (P& z8H =9 a1e Tl Fgl AT §) i bt (i) st~ it 81 78 & ==
arfergEeT (B 'faferee srfgmmaT Figr T ) § Seateaa aat a9 I G T S aTHT ATSE=T U 5T
4(13)-Teeguueud/2008, AT 8 FpaY 2008 # i oraf  srefier it Srwsth
fetw it fafer

2. =& w=2i% & foeht aedta fog 9, qa€ sratas, wie, §a2-400001 F #7ea9 § i 8 pay, 2008 &t dTH

FTfeREAT §=aT 4(13)-3sqUsuw/2008 ¥ 7 5.1 § 7o fratha ot & Rftw geu fanft f{fdr w1 s 5@ go
g srania drawdt g F s

sufaeadf aefiararsi i sreieq
3. "t afasfaat & drerrtaat # srafaeaeT et aw S giae S gaqw =hrT (Frgaw) F saqare, & i stegfa
TIFT T 5 WA T TLHTLT T2iah IT S RAT AT FETSA AT Araltaa Fham o |
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Hiearht w1 = e arfE

4. 7g et AedE RS 9%, qa F1a79d, wie, §a5-400001 T 17 (AT, 2015 FT GAT0d ol STUIT| A TAret
= Aot Id T e 9% T a6 Geged (3-F97) Tormet gaelt someiF 907 § 17 JarE, 2015 7 T qq i
ST =R srafaeeT Srfert qafed 10.30 a1 & qated 11.30 aor & o= i afaeqeff arfert qates 10.30 = &
FTET 12.00 =7 F == T&qT T JHT AR |

g g FRER

5. 7g Tei®, area i foa 9 grer St fenfacat F sqam, ‘wa FAeitaa FEam & o ar gem

safy

6. T T=iF 25 WK, 2015 T TTLFH g a0 a9 il (a(e o forw | =7 Tia Ait Fahrdt 25 7%, 2025 HT TG T2
ST

et i ardie sl w=ts & g A

7. St FT aRomH Ad i RSE 9% g0 O wmie Rud {ag wriead #§ 17 918, 2015 F 26w BT Srom
TR FTATGTaral g7 SR 20 AT, 2015 riq THTH i a1 6 Sruam) w2t % o sprame § fendt 8
arafed w2k sifd qeq av, gefeta i aria & oaiq 26 7E, 2015 & 19 @1, 2015 T, T 4TS AT
Ll

™

8. WA Hi TG & Ti® 6 sfhd Hed T¥ 7.72 Tqad Tfqay it I & AT AT R TAT THHT SIarT
HGZ-ATIUF AT T2 25 ¥ 37 25 7S 7 Fham srowm)

TR & TPATA o AT ¥,
L
g gyt f farh § safderdt S g =
I ®rE&E: T Siasfaat St sras TRiErT $i g3 aridr i TieTed ad 6 32 § 9Rd a3 6 faaitaa
starsgfaat it =afaa fertaat § srfaead™ e o anftarT it sqata & w1 yeara A 79 §) aggan, faifea

starsgfaat it Arertaat & srfergfra wrfer % 5 wiaea T $7 srfaeaeff arferat s £ Soft srefer wfer sfegfra
TTf2r % A=ata gIRiT|

Il 9T=aT ST S3HT ol feditehd Sfagiaat &t et § safaeaeff sramw ow oa Feeret & o anfrars gt
gft ST fAferfaa erat &1 @2 e &

1. ST A RSd % & 919 91 @rar (H0) F9ar 9gE qaE a5l (THSUd) @aT 51 @d &, AY9Ts:
T qTHTT ST (ATTATTAT) ST TEHTE Sl T I AITATEH AT 6 GroTd 6 ThiH % AL orfaer fBFrar srom)

2. ST St STt &7 FE wT00 (3ARd god) ' AAte i & forw uE g et w0 2

3. ST Tg ThH T&TH T ATl Toheft Ueh oo o720ar STAieh S & ATeqw | IAT Sl STaeqed 9 F Teqd Fd 2l

FUATE: U =TT ATHIV I (ATTAET) TAT T do S A g o 9 § UH.S.UA.@rar #fiY 979 @rar w@d 2,
AT sTITAeaefT aTferTt T Yered =T & TEqd Fe o ar giv

. ST9RaT: ITAH ordt o Tl "srafaeaet" sre av wwi, duteat, At e, d@eest, afasy @feey, st
e et fora 9% g Tar-fAeifia et s ot |afa et oft st % forg wrfter geft 81 aveft & it =aaw
77fer 10,000 FqT (Ffeha g) T 38 a12 10,000 9T  UISIT § (T AT F T fQA1hd wei® & oy g
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IV. =1 TS RerfAger:

1. ga e % foro 3a §% sraar yrafes few, s JTeqw § F 91 &4 qA18d g, F I U d°ed qgraE
AT T2t (FTUHSTU) FTar TadT Af=ard R wre oft Faers =0 =6 F i Rt sfagf f & St &
FAA U qrel § T of TohaT gl TH AT FT FA (o (9T gl U qroAl @ L@l 8, 9 TqaT ITATHF ST T I
R ST s fere & @ ST gnml

2. U UTEH & TTH Tg AST & AT T TcAH A FAaT TTATHE STa? areaiy {oa §F FT ST aegem (5-Fa7)
TUTe! HadT ol IO § AqT qTghi o A d UF UHd qHhd ATTETeT TIAT T8qd HLATI AT
gfefRafaat, S9 ads o §% #1736 Jeged (3-3a7) YOt § T TEaEl A7 GiEwe, diads &7 H
FTaeTelT Sreft T T8 A ST

3. I FIAT TTATHF STAT Fl AATTETLT G F AT Araed TTaard/HAd i IT AT Ar|d I€ 92 AT, AT
giaeaeT et 39 F AT 9T ATATHT H GG AU T a7 92 e 7o AT G dF stuar wafus e T 9w
TTEahl & AT ST &2 o g a1 98], w67 a1 & G ST F2eh a6 J7 I S ol Srasgiadr S it
ST

4. UH JTHS |, ST areft it ey srefera wfer (srfemgf=ra afer & 5 wfcerd) & srfers g Tamqara siaes frar
STTUATT| AT saed] & AT |, T q T2AAT ATATHF Sl 1 aITAcd g7 46 qg STq ATgahi i Frasgfadt o1 3=
Araed U qreadt a8F T FL

5. U HTHT § ST Jrett 197 Irefera Tfer & 7 g1, FHT T Tieaedt anr & erfaer frar srum)

6. gfasfa & g fa 9% g7 #9a tasiiud &9 § S 63 S adg {5d 9% 385 31 a6 9% oA
TTATHF ST % T UHSIUS @Td SAqaT HIUEsiua @Td § SHT FHM, AT 396 gTer Haer R mam g1 g
UHSHTUA &Td H STHT F Hl a7 THATT 39 [Fa9ehi &l 997 & TASA1d g ST 396 g2 dal gl oFd: 9% F9ar
ST St Fr srafaeae arferat it AfaaT 30 a9 7% Hsiua @rd i Huasiue °rd § ST g areft Tiort
(3T gog) FT TIc T F AT g1 I8 H [Fa9® F Jq09 9 &7 TS0 @Td § qreqias &9 § 6l T2 e’
T E

7. Tg §% FIaT UTATHE ST & qriAd g 6 ag wed & afaqiaat gearafid w2 sEremer afeferfaat &
BIEFT, Ul &l Sfasgfadi 1 siaer = 6t fofer & g7t faaat % sftaw @ e smom
8. o AT STATHE ST AU ATEHT H A FAT a4 [0 Bg T7 ST &7 F9C T IATA/FHHIA/EEAT TAE F

® H aGd T G gl UHT Shiaq (ol go7 § orftae it ST Gehd ! § AT AEH & FT 8§ aGd 6l 7 G T g1 TH qTHA
H St wtasgfaat & stawor sfagfa i 7w Gt % are ga@mEt gar e, 9% a1 arafees e i Ied g0 < F Iawa
Trfer 7 fonte ot & Suf=a sarer anfaer grm

9. stasfaat i anTa, Suted s3TsT Sgi ot @] 1, TAT AT /HHTH/EaT T % o7 qTgahl | qaarT ara
T T HTH-TUTEAL, S AT ATATHF SIAT ZIT ATaF 6 87 il T2 AT & ATHTL AT 0l AT Tg Ieera i g
et sv mTa, S RTerERTer AR & goF | i JEl AT ST AR AT ATEH F TGS qgl (6 AT AT AT 0

V. i T arafie Sl wf adg e 8% (3%) g0 G9g-997 T2 qR0 TS TS 6 dgd Garadi o gared gar
et aw 19T & siaia 9% & T5qd HAT gl

VI. 37 Sfeafaa fRerfAcer 9% T aetar & o9 g oiT agqar, S o Sraeaqdwar g, TrseT & denfea B
ST

NOTIFICATION
New Delhi, the 13th July, 2015
Auction for Sale (Re-issue) of ‘7.72 per cent Government Stock, 2025’

F. No. 4(2)-W&M/2015(i).—Government of India hereby notifies sale (re-issue) of ‘7.72 per cent Government
Stock, 2025’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 6,000 crore (nominal). The sale will be subject



8 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based
auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 17, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber) System on July 17, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure

6. The Government Stock will be of ten year tenure commencing from May 25, 2015. The Stock will be repaid at par on
May 25, 2025.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 17, 2015.
The payment by successful bidders will be on July 20, 2015 i.e., the date of re-issue. The payment for the Stock will
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e., May
25, 2015 to July 19, 2015.

Interest

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on November 25 and May 25.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.
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III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Fftrg==T
7% faeetY, 13 S[TE, 2015

"8.24 wfera g wiw 2033" it fh (wfin) ¥ g ferh

TH. §. 4(2)-ssequeqH/2015(ji).—aT<d I¥FT TaagT 3,000 FIE w90 (3ifha) & T iy % forw "8.24
sfrerd FFTT Tei®, 2033" (P& =8 =9 a1e Tl Fgl AT §) T fashr (i) st~ it 81 78 @ ==
st (e 'fafore sfrgmar Fer mar 7)) # Sfoafead odf Toum wRa avar T ST a9\ stegET
T HEAT 4(13)-Teegquueud/2008, T 8 spax 2008 # fAfdw aat & stef= it Srusth
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st it Aty

2. = wi® Hf faf It RS 9, qa5 Faiad, w8, §a5-400001 F 9797 F G 8 Apay, 2008 Hi G

FfEg=AT TEAT 4(13)-Sse U= un/2008 F 97 5.1 # 771 Reifia 8% & Rty o Sanh RAf o i 5@ gu
g sraria freanht s i STt

Ffaere Srefiararsit #i srdeq

3. TR Fiasgfaat & drarfaat # srafaeasff areft &= it giagr £ daw w=hiw (Aqeg) F aqare, = fi st
TIFT T 5 WA T TLHTLN T2(ah IT S RAT AT FEATSA T Aral tad Fham SATua |

Harht #71 v g ard

4. =g ATt I S 9, qa w1, wie, §92-400001 T 17 T8, 2015 T ST A AT At
2 arferat wrea i fora 9% w1 I Fregae (3-Fe7) vt gadt saseitae 90T § 17 Ers, 2015 F =T i
ST ATRT srafaedeft arferat qateT 10.30 as & qated 11.30 a7 & &1+ s giaqeadT arferai q@ies 10.30 & &
FTET 12.00 T F = Joqa T AT AR |

g g FRER

5. 7g wei®, area i foa 9 grer S fenfacet & sqan, ‘& et FEm & o ar gem

Fafy

6. g TEENT TiF 10 qq%EL, 2014 T YFT A I+g A9 AT Aty F forw grm ozw w=fw AT
10 T+, 2033 FT FHHA T T JATUAT|

riw #it arfie sk =i % e sy

7. et @ o aedE RSE 9% g0 du wme fRua qag Fied § 17 s, 2015 i 91T T som
TR ST TETAT3 T ST 20 YATS, 2015 727 A8 Hit T &7 B Srom w2i® & o spram & fonft §
safed TeT F sifhd god 1Y, oW Fue A B aE  4iq 10 9E, 2015 F 19 ATE, 2015, TF, WTHT AT
TS Z0TT

TS

8. Tdw FUT [ A ARG | Tl & Afohd Fod TT 8.24 WA Tiaad 6l T & AT IIEHT 2RI TAT THHT
STATT AG-ATTH LT 9 10 T AT 10 7S A7 =63 Srosr

ST o YT o T &
G
g afavfaat f farh # safaerdt aist g =
| g g Sfagiaat it =aras aeitert siT geer aTidT T STcTgd & @ 18 § AT JahTe 6l fadifhd
sfagfaat &t ==faa St § "AafaedeT" e a7 Anfart i Sqafa I F7 a6 741 81 9539, R

starsgfaat it Arertaat & srfergfra wrfer % 5 wiaad T $7 srrfaeaeff arferat s £ Sof srefera wfer sfegfra
TTfer % Sr=atd gl

Il. 9mE@r: ea a6 faaited gfagfaat it Trerfaat § sfaeaeff srem 9w vg et F forg aniterss gt
gt ST Mferfaa ot & T F4d &:

1. ST A RSd d & 919 91 @rar (H0) FUar 9gE qaE a5l (THSUd) @aT g1 @d &, AY9Ts:
ST TTHIOT AT (STTATTAT) ST TZHTL Al I IeTeh AITATEH IACAL & FIEIT oH ThiH = Tt arftaer fohar s

2. St gfa et &7 FE w0 (ST ToF) F At i & O uE g et a9 |,
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3. ST A THH YTH F3A a1 FohefT g e o2rar STaies ST & ATeqw | TIA1 Al Fycqe &7 & Ieqd Hd gl

AYATE: UH AT TTHIOT oo (ALALAT) TAT Tgh1l S ST ARGT o9 9 § TH.S. T @TaT i 97 @11 @d &,
AT STATTeTelT aTferat il Toed T & ¥ HLed o (o1 I givl

. =aTasaT: SO ot & Tl "Afaeaeff" swe uw wHi, Fataa, et T, des, st [Afeet, s
A AT g a8 g Far-Aaiia T s Faet afza Gt ot =1t & oo arfter gett g1 aieft & & Faaq
77fer 10,000 F9w (3ifeha Fe) ¥ 37 a12 10,000 F9T % OIS # (T STET o1 qah faAiteha i & for

V. =1 TS RerfAgar:

1. geu Faas % o 37 9% star sratas e, SFF q1ea9 § 3 AW 941 A2 8, & IE UF d°ed qgaT
AT Tt (FTUHSTU) @TaT TaqT dAf=ard R e ot e =0 &hw F orefia feaifa sfasgfa 6 Bt fanht &

FAA U qreAl H T of ThaT gl TH AT FT F94 (o (A0 gl Uk qroAl @ L@l 8, 9 TqaT ITATHF ST T I
Rt ST & fee § @ ST gnml

2. AU UTEHI & ATH T ATET % ALY 9T TAF dh FIaT ITATHF STae AT a 5 o FIY ST eged (3-Fa)
Ut HEeT TorgiiE TIF H AT ATEHI A AT F UF Uk GHHT ATTTETT AT TET BT STETLTIOT
gfefRafaat, S9 ads o §% #1736 Jeged (3-3a7) YOl § T TEaEl A7 g, diads &9 H
FTeTeT et T q21 T ST

3. 9% ¥aT WTATHE STAY & auiaeaedl @< % orefiq sided afqara/fiaa i 39 9ifq ofiewd & 9% gom, S
gfaeadt aret 39 F g 9% AT § /e st 3w arq 97 e 7o faar F §% erear yrafus Sew T auw
TTEahl & AT ST &2 o g a1 98], | 6 a1 & G ST F2eh a6 J7 T80 S ol Srasgfadr S i
ST

4. TH ATH |, ST ATt r iy arefera afer (srfegf=a i & 5 qfaerd) & srfesh g FATama aeed A S
ATTAF el F ATHA |, TG S AT YTATHF STl H7 aA1Aca R [ ag AT TTgaht & Tfagiaat #1 f=a sraed
s qreesft aiies T F3

5. UH HTH § gl areft TTer ITFerd T & F g, FHT hl Iraeqedt qanr § i B srom

6. wfaqfa &1 wdta Red 9% g #aa vasttua &9 § 7 o Smowm st foa 9% 230 a7 1 §% eeEm
TTATHF AT F T TESUS GTd AT HUASTUS Grd § STHT FHT,SA9T0 396 T Ao f3ar 3w g1 e
UHSHTUA @Td | STHT F Hl 8T THATT 39 [Fa9ahi &l 997 & TASA1d g 7 396 qeah dal gl oad: 9% F9ar
ST St FT srafaeaeT arferat it AfaaT 30 a9 39 THSiue @rd i Huasrue °rd § ST g aret Tiort
(137 o) T T € F F9ET N1 A18 | [Faer & e 9T §&F UHSUA GTd § areaids &9 § Hif T8 i
AR

7. T 9F FAAT ATATHE ST 1 114 g [ a8 TTgah Fr T faatm gearaied 2| TEmemer aRefaai & SE+y,
Tt & Ffasgfat & stawer = 6 fafsr & g7+ feaet & e @ R smom)

8. d AT WTATHE SIAT TUT UTghl HI T HaAT & & (10 T T8 U7 67 FUC TF IATA/FHIT/EAT TAE F €T H
T Y T g1 UET o ot goa § anfeer & 51 G g a7 ITEh! & AT | TG il A7 Tt g U AT § TG
starsgfat 1 stawer wiagha it e [fer & arg saret gar g, 9% 31 rAtHE ST T IS g F Siawd i 7
e fafer & Suf=a s anfaer g

9. wiasgfaat &t @nTa, Suf=d sarst STgi A7 AN &, TAT TATAN/FHHTUF/HAT TATL o o7 TTEhT | qIATT TTH FHI ahh
FTH-TUTAT, S AT TTATHE ST ZIT ATEh & A1 il T TgATd & ATATE dATE =l ATUIT| Tg Ieor@ 17 g fo et o=
AT, S FRTeaRTor T 7 goa | onfHe 981 AT ST A1 AT ATt & a9 dgi (AT ST A1l

V. &% A I e i AT SE 9% (d%) FT G9T-99T 9% /T TS JISAT 6 agd S9rddl F gared
a1 et aa= 197 F siaia 9% &0 T=qd HeAt g
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VI. Fav sfeafaa fReanfAaer % grr ad/tear & offia g o agqar, S o sraeaswmdr gof, FseT ®1 genfaa
SO
NOTIFICATION
New Delhi, the 13th July, 2015
Auction for Sale (Re-issue) of ‘8.24 per cent Government Stock, 2033’

F. No. 4(2)-W&M/2015 (ii)—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent
Government Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 17, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber) System on July 17, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of nineteen-year tenure commencing from November 10, 2014. The Stock will be
repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 17, 2015.
The payment by successful bidders will be on July 20, 2015 i.e., the date of re-issue. The payment for the Stock will
include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon payment
i.e., May 10, 2015 to July 19, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on November 10 and May 10.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.
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2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Fftrg==T
7% faeef, 13 S[re, 2015

'8.13 gfera T wiw 2045" F fshr (gafia) ¥ Rra et

. 9. 4(2)-=squeud/2015 (jil).—ATd I¥F UgagT 3,000 FrE w90 (sifhd) #F For e  forw "8.13
sfrerd T Feid, 2045" (S =6H 9 a1 Tl Fgl AT §) l fashl ([Afee) Tt f~a wedt g1 ag fahr ==
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stferET (S ‘fafere stfeEeT Fgr 4 §) # Sfoafa aaf T wRa 9eh T ST 9197+ ATEE=T U, §eT
4(13)-S=gureud/2008, ATEE 8 <ha< 2008 # Hfew ordt # srefia it ot

fastw % fafer

2. =¥ (% & fosht adtg ferg 9, qas Fata, wie, §a5-400001 F #7eq9 § qrrg 8 pav, 2008 & ardr
AT 5=AT 4(13)-Teeu=UH/2008 F e 5.1 ® 7ot fAerifia ¢+ o Rty qor fiewh ffr & wivr +@ gu
g sraria franht s S STt

Fufaerdt aefierarst i Arses

3. @ wiaygfaat it fertaat § srfaeadT areft o it giagr i o i (srgee)  sqare, &t i sfegf=a
TIFT T 5 WA T TLHTLN T2ieh IT S RAT AT FETSA T Araltaa Fham o |

Hrearht w1 & wE arde

4. =g Fart AedtE Red 9%, qa€ wEiad, wie, §95-400001 37T 17 AT%, 2015 Fr F=ATord 6 ATsir| et
2 arferat wreat fora 9% w1 9T Fregae (3-Fe7) Tt gadt saseitae 90T § 17 [Ers, 2015 F T5T i
STt =TfRw srafaeaeft arferat qatet 10.30 a0 & qafed 11.30 97 % €= i afeqeff arformt qafet 10.30 a9 &
ZIET 12.00 T F E19 TET A THT AR

#e frifaa e

5. 7g wei®, area i foa 9 grer St fenfacart F sqam, ‘At FEam & o ar gem

Fafy

6. IE T 22 I, 2015 & ITLFT SIHL A 16 qY 1 AT % Forw SR =7 T2h+ &t FHidl 22 S, 2045 FT THIA X
#FY AT
5 e 1 1 R B e G s o s L U s

7. Srarlt Fw1 aiome st fed 9% g oud wie Rua g9 Fted § 17 918, 2015 F g=f9q B smom
TR FTAGTaral g7 ST 20 AT, 2015 riq [0 i a1 6 o) w2t % o sprae 6 Semdt 8
Arefed s * sifhd geg o2, qafiy i arg & sraiq 22 54, 2015 & 19 J1s, 2015 @, TI5d AT TiHe
Ll

™

8. WA Hi JE & Ti® % sifhd HoF ¥ 8.13 wiqerd Tfqay it I & AT AT N1 TAT THHT SIATT
FZ-ATTGS eTe I¥ 22 feawa¥ sfiw 22 @ #1 fHFar s

TR & TPAT F AT ¥,
EncL
@ gyt f farh § safderdt St g =
I. wrfeE: S afagiaat St 2amas arRiiars T gaer ariar ®7 TrcTad ad it 38 & 913q Fehe & fadifad
stasgfaat it Tt Arertaal #§ "srafaeaed e o Aniar’ it Aqata a7 T Teara T @ §) aggan, i
starsgfaat it Arertaat & srfergfera «fer % 5 wfterd o= it srafaeaeT et wefrwre it srosfh sretera wfer sfemg
TTfer % vt g1
Il gr=@r ;. g At T gfasgfaat S Sertaa § sfaeaeff e a2 ve et & oo st geit
R ST fAwferfare ordt & @ #3d &:
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1. ST wdta fod §% % ure =T @rar (HiU) d¥ar 9gEE g @l (THSUS) |@rdT qgl TE@d g,
AYGTR: &= YT IRl (AT ST TZHILN Sl I I AATE ITTACAT 6 FIET =7 Thid & Aefie arfHer
SO

2. ST i FremHT 37 FrE wuu (sifhRa gea) | setee i F fore uw E aret o g,

3. S A ThHH T&H HilA AT Tohell 77 oo TIaT TTATHF S & qTeTH § TIAT ATl FFeTeT &F & Teqd B &l

AIATE:UH ST ATHIV S (ATTALAT) TAT TEHT dh AT AT o d% # TH.S1.ue.@rar Sy 97 @rar w@d s,
AT TATaeTelT et i T T & TFqd HI & (70 I givll

lIl. =ATISaT: ST odi & T "erafaede sram o wAl, wataar, Hataa e, dearst, st @fed, =t
#re w9 g Far-fAeifia et s ot afga et «ft st % forg swfterd gt 81 et e & gaaq
77fer 10,000 Fw (3ifha Fea) ¥ I a12 10,000 F9T % IOTSTi § (T STET o1 qh faAiteha i & oy g

IV. =1 YT fRemfAder:

1. g Haas F oo 39 d9% sraar wrafas S, 59 F q1e| § 3 907 91 F1ed 8, & 99 UE g°ed qgrd®
AT Fal (HTUESIIUA) @TaT TEAT SAard gl i A1 o o et & sredie feaifena sfasgfa & Bt et #

FAA TF GTAT § AT of THAT gl TH AT FT T4 T [FA9F Fad UF ATeAT @ @7 §, 9o TIaT IATHF ST geT I
TFaT ST i e | T ST g

2. UTEHI | UTH T ATST 6 AT T ToAF 9% ATaT Irafieh Staw Areata oa 9% F 6 degem (5-369)
TUTe! HEdT Torreies IO H AqT ATEhl 6l A F UF UHd qHihd ATTETeT TIAT TEGT DT AL
afvfRafaat, sE ardta Red dF F7 a6 dSegem (3-3a7) IO § AT TSast B sisHT, |ifdw &9 H
FufaeqelT areft Tt Tal i STTusf|

3.  o% FIET UTATHE S &l AATAeqdt T F FT sfaed Iaara/Hiad Hif 39 T dEd 3¢ 9% g, Sf
giaeaeT et 39 F AT 9¥ AATH § qTEA AT 39 979 92 = f7u oAy G a9 svuar yrafus e T v
TTEah! & AT T &2 o § a1 981, i &t aira 1 qoarT O F3 a9 a7 a9 St w1 Srasgfadr s i
ST

4, U HTHA §, STET ATAT hT T qTiera wrrer (srfeegfea iy % 5 aierd) & srfar g Farara sded fhar srom
ATTAF eArded] & ATHA §, TZ I TTAT TTATHE ST HT 1A NI T a2 AU ATgahi ol Sfagiaat &1 If=ra smaed
e et aErh |/ el

5. UH AT | ST ATt T ITLIErd T1AT & 7 I, FHT T Traeqet AT 7 orrfaer Brar srom

6. Wiasfd & AT RSd 9% g7 g uasiiua &9 § AT 6T Sroam aredm {ReE 9% o7 91 91 d% eerar
TAHF ST % q&d THSUA @I FFaT HUASHUA FTd § STHT FHA, SqTh 396 g0 Heer & @ g1 g
THSIUS @Td | AT FTd T QT UHATT 39 [Forhi 7 #G1 F TS € S 36 52k T2l gl A 4 qoar
STATHE SR HT A Taeqelf arferdl s AEar 30 a0 376 THsiUd G1d 3 HUFSHuS ard # STHT g areft Lt
(FTFT go) T TqC F & FATET T A2 H FA9F T AT I BT THSIUA @I & ATediash &9 § &f 75 FIaIt
EIEARIE]

7. A 9% AAAT ATATHE ST FT 1A g [ a8 UTeah AT Tasfadi gearaiid wel Tarener aRfFafaat w1 grey,
TTEal 1 TTasgfaai #1 siqeor o &t [ & g7 feast & e @ T smom

8. I AT UTATHF S AT UTEeh! &l T HAT &l * (17 g T8 T T TAC T ATA[/FHHTAF/HAT TATL o €T |
TEA FT T &) UHT HrAa fohil qog 7 onfoer it ST vl g I7 ATghi & TN § TG il ST Gl gl UF ATHA § Tgi
sfarsgfaat 1 siawor wfasgfa v fastw fafer & are waredt grar g1, 9% a1 srafas Sew w1 e grer 7 gfdw afer §
fontw fafer & sufera samsr e gem
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9. stasfaat it @0Td, ST AT STt H AR &Y, TAT FATA|/FHIF/HAT TART F e Jmeat § srar am
LA T FA-TUTAT, S AT TTATHF STAL G AT 6 AT 0 T2 GgATd AL T o0l AT T T Iea@diq g
FoReT o= TTa, St FRTerRer T 7 goF | ortHe FEi AT ST AR AT UTEHR F A Aol AT ST A0

V. S T wratas Sl w aedT g d% (9%) g7 a9T-99T 9% qH0 TS AT 6 dgd aaradi o gared
AT et aaa FHT % Siaid 9% H Teqa HAT g

VI. Zux sfeafaa feenfader 9% grer aefter & srefier 2 ofiw aaqame, 5ia o smaeashar gril, Trsr &1 gerrted ar
ST

NOTIFICATION
New Delhi, the 13th July, 2015
Auction for Sale (Re-issue) of ‘8.13 per cent Government Stock, 2045’

F. No. 4(2)W&M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘8.13 per cent Government
Stock, 2045’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based

auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on July 17, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on July 17, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of thirty years tenure. The tenure of the Stock will commencing from June 22, 2015.
The Stock will be repaid at par on June 22, 2045.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 17, 2015.
The payment by successful bidders will be on July 20, 2015 i.e., the date of re-issue. The payment for the Stock will
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e., June
22, 2015 to July 19, 2015.

Interest

8. Interest at the rate of 8.13 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on December 22 and June 22.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
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Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



