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"7.68 wfaera st welw 2023" $Y fashr (gafiw) F fog Fermh

Th. H. 4(2)-esueqd/2015.—¥d a¥HT UagrT 3,000 FE ®0u (Afha) it o wfor F foro
"7.68 wfderd A¥ET T, 2023" (5F z8#° =0 a1g Ti® &gl T §) At fashr (i) sfesgf=a wdt g1 78
et =8 srfergmaT (G Rt sfergmmT gt T §) & Steafaa oadf T97 9Rd I3 g0 S T Se=ar
U, HE&qT 4(13)-SsgqUuueur/2008, T4 8 A<pae, 2008 # fAfaw ordf & srefte i Susft |
fstw it R

2. =9 wei® & faeft aedry Red 9%, g9 Faiad, wie, §95-400001 F #7898 | 9 8 A<pa?, 2008 F arH

A=A T HEAT4(13)-S5e U= uA/2008 F 77 5.1 7 7or Fgifia a3 @ fafty geu dieanht fAfer w1 s wx@ 5o
g srania dradt g i st

. R A K s 2 O | 5

3. FTHIT wiasgfaat & drarfaat # srafaeasff areft &= i giagr £t daw w=hiw (Fqag) F oaqare, = fi et
TIFT T 5 WA TF TLHTLN T2(eh IT S RAT AT FEATSA T Aral tad Fham o |

2321 GI/2015 L
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Harht w1 = wE arde

4. 7g FATHT AT RSE 9%, 498 FEEE, T, §95-400001 T 29 #E, 2015 FT AT S ST TAATHT I
Frferat AT fE 9% Fw ST FegaT (3-Fa7) Tt dadt Toeei=a IO § 29 #E, 2015 F TET Al AT
=rew srafaeast arferat qated 10.30 & & qated 11.30 & & #i= o7 afaeaeff arferat qates 10.30 asf & Ir9e
12.00 a1 & &= TEqa il AT AR

g g FRER

5. 7g wei®, aea i g 9 grer S fenfacet  sqam, wa Rt seem & forg o gem

Fafy

6. ITZ TIENIT Tiw 27 JYA, 2015 & I+ g 8 a9, 7 A4rg MY 19 fR’w & forw gom == w=i=w &ir JHrar
15 fRewaT, 2023 FT FHHA T¥ HI T

st fit ardie s =i= % fog e

7. St & g aredE RS 9% g0 0 w1 Rud qag wraiad § 29 9%, 2015 F G190 AT ST /a6
FreArarars T AT 01 [, 2015 S77q TARH 0l arta &0 B6ar STum) w2t & o e § SarHt | srafed
T o SThd Hed U, AT 1 ard F raiq 27 %, 2015 & 31 7€, 2015 T%, NG AT A Rl

S

8. W& fTw T aira srria 27 %, 2015 & 14 S[A, 2015 TF F=(F  si{hd Hod T2 AT 7.68 gfqera afaad Hi 2T

H TIEHT R ST qEraT 15 S, 2015 T AT S0 377 S5 978 4TS 7 a1 AF-aT0F e 97 15 fTwaw
T 15 S & T sroam

ST & TPATd o AT ¥,
ELcL
gt wfigfat f fenh § safderdf St giten <hw
I. ®r&E: ST Siasfaa i AT TRIERT $i G aridr H ST aF 61 g8 ¥ 9d a3t 6l faaithd
sfagfaat &t ==faa STt § "AafaedeT" e 97 ARiart i Sqafa 3 F7 TFara 6T 747 81 9539, R

starsgfaat it Arertaat # srfergfra wrfer % 5 wiaeaa T $7 srrfaeaeff arferat s £ Sosft srefera wfer sfegfra
TTfer % Sr=asta gIRiT|

Il. gE@r: 9ea a6 faaited gfagfaat it Terfaat § sufaeaeff sream 9w vg et F forg aeiters gt
R ST fwrferfae ordt & @ &

1. ST A RS d & 919 91 @rar (H0) F9ar 9gE qaE a5l (THSUd) @aT g1 @d 6, A4S
T qTHTOT ST (SATTATTAT) ST TEHTE Sl T I AITATEH AT 6 GrovTd 6 ThiH % AL orfaer fBFrar srom)
2. ST i FerHT 37 wrE w0 (T gea) | st Tt forw uw & it a9 g,

3. ST g ThIH T&TF il a7l el TF do TTaT TTATHE STAT F HIedT F AT dlell FFeqey &7 & Teqq Hd
2l

AYATE: UH AT TTHIOT o (ALALAT) TAT Tgh1l aah ST ARG T o9 9 § TH. ST GTaT i 97 @1 @d &,
AT STATeTelT aferat i Toed =T & TEqq Heed o (o1 I givll
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. =aTashaT: SO ot & Tt "Aafaeaefi" swe uw wHi, Fataa, et e, des, sty [feet, s
e et a9 g Tar-fAeifia et s ot |afa T oft st % forg arfter geft 81 aveft & it =gaaw
77fer 10,000 F9 (Ffeha g) T 39 a12 10,000 9T = qUISIT § (T AT F T faA1hd wei® & o7 g |

V. =1 TS Refagr:

1. g Faas F o0 39 9% sre@Er atis o, 59 q7ea9 ¥ F 906 @91 A8 8, § 99 UF 6 qgaT
AT Tt (FTUHSTU) @TaT TaT Af=ard R wre ot e =0 &hw F orefia fRaifa sfasgfa 6 Bt dant &

FAT U FTefl H AT of THAT g1 39 AT FT a9 o6 [ Fae U dieil < @7 §, d% ATaT I Sra? T I
T STaT e e | v ST grm

2. 9T UTEHI H UTH Tg AET F AER 9L TAF 9% FAAT ITAT0F Sy Ad g (e 9% w7 afT aeges
(Z-FaT) TOTTAT ST TAFSIE TTFT § AT TTEH! ol AT F UH Uhed THIhd ATTTETT FIeAT Toqa HET| SFHTLTIT
aRfRafat, 9 ardE fed % 7 96 qegee (3-3a7) IOl § AT TSaS F BIEw, Ao ' H
FTeTeT et T q21 T ST

3. d% sryar wrataa a7 & aafaeadf @< % Ffi sgeq fqara/fag fit 37 i | g€ 9w grm, ST
gfaeadt aret 39 F g 9¥ AT § /T st 3w a9 97 e 7w faar F §% sruar yrafus Sew T auw
TTEahl & AT ST &2 o g a1 98], A 6t a1 & G ST F2e a6 J7 T St ol Srasgfadr s i
ST

4.  UH HIHC H, ST ATl 1 T STefera Ty (rfeegf=a T % 5 wiaerd) 7 (fere g AT elrded AT STua|
ATTAF AEeAl % AT |, Tg o a1 TATHE STl F7 1A g T3 a8 o9 ATgahi &l TTasIiadi &1 I=a araed
s qreesft aiie T FI

5. UH HIAS | ST AT TIT9T STEerd TT79r & 7 2T, FHHT ol STqeqell A7 § orfaer fhar s

6. wfaqfa & st Red 8% g7 #9e uastiua &9 § ST FFar sSrowm ad = f5a 9% 29 a7 ar 9% eemEr
TTATHF ST F YT TESUS GTd JaT HUaSud ard #§ SHT 3,591 396 g1eT Haer f3ar war g1 e
UHSHTUA @Td | STHT F a7 THATT 39 [Ha9ahi &l §a7 & TASAT1S g ST 39 g2 dal gl Fd: a9 q9ar
TR SR HT ATaeqedt arferdl s [AEET 30 T80T 376 THSiUd G1d 3T HUFsud @rd | SHT g areft et
(TFT Fo7) FT T ® F AT R A1 H {9 F T0e 9T q&F UHSIUA F1d § aredids &9 § Hif 75 LI
EIEaR ]

7. T 9F raEr yrAtHE S w1 I g 5 ag ared Fr afasfaat geaia i wY) ey af At i srEwe,
Tt &l Sfasgfat & stawer e & fafsr & g7+ feaat & diae @ R smom)

8. I FUAT ITATHF S AU UTEHI 1 g AT o % o0 Fg 7 I &7 TUT TF IATAI/FHIAA/EAT TATT % &
H a9 Y GHhd gl UHT Siaq faehl o7 § orfae it 97 9hdt § 37 Tl & ST F GGl ST Gl gl UF 7T §
STgt St &1 stawor gfasgfa & = fafer & arg garEt gar 21, 3% a1 i s S #7 Jgs g0 3 Iiawa
TIfer # fRte fafar & suf=a sarer anfeer gom

9. gfasfaat #it amra, Suf=ra saTs gt it AR 1, TAT IATAN/FHHTAA/EAT TAT 6 o0 ATgah! | a0 FHeed
T FH-TUITAT, S AT TTATHE STAL FIT ATEH 6 G il T5 TgH I o AL TATL %0l AT T IJearad 17 g o et
I AN, STE [HTErar aTa &7 Jod # orfad T8 36T ST A0 7 ITehi § T8 Tal a7 ST A118ul

V. & &Y arafieE Sl w9y RS d9F (9%) g0 q999-99T T /60 TS ST 6 dgd daradi o garad
a1 et aa= 197 F siaia 9 &1 T qd HeAt g

VI. e sfeafaa feenfader % grer a¥fter & orefiq 8 o aaqame, Sa o sraeaerdT gft, TrsET 1 "errterd T
ST
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 25th May, 2015
Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’

F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of “7.68 per cent Government
Stock, 2023’ (hereinafter called 'the Stock') for an aggregate amount of ~ 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 29, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on May 29, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27, 2015. The
Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on May 29, 2015.
The payment by successful bidders will be on June 01, 2015 i.e., the date of re-issue. The payment for the Stock will
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e.
April 27, 2015 to May 31, 2015.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue i.e. April 27, 2015 to June 14, 2015 which will be paid on June 15, 2015 and the interest thereafter will be payable
half-yearly on December, 15 and June, 15.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.
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I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per X 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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Fftrg==T
T fa=ett, 25 7%, 2015

"7.88 e g wiw 2030" it fh (wfin) ¥ g ferh

TH. §. 4(2)-T=queqA/2015(i).—A=d T3 TasgT 7,000 FAUe 00 (3fHa) &t o i F foro
"7.88 wfaad a¥aTir i, 2030" (P& Ta# =0+ arg ‘Tei® &gl T g) i faefr (i) afegfa w21 78
fersft == srferaaT (e faferee srfergmmr wegr mar @) # Sfeatad aat aar 9 93 g1 ST 9197 SAfeg=ar
T H&AT 4(13)-TsequueuHd/2008, a1 8 v, 2008 # fAfde aaf % srefiw i Srusfh

fastw ft RAfy

2. = wi® Hf fOf gt RS 9, qa2 Faiad, v, §a5-400001 F 977 F qEIE 8 Apay, 2008 Hi G

ATEg=AT U HEAT4(13)-25ueun/2008 F =7 5.1 # 77 feifia o & Rty g Franht 3t o v w1 gu
g srania drawdt g F srush

Fufaeqet Sehierarstt H sree

3. TR Siasgfaat & drarfaat # srafaeasff aveft &= it giagr £ daw w=hiw (Aqeg) F aqare, = fi st
TTF9r T 5 TTAerd e ALhTLT Faieh qTo A TRAT AT TEATAT Rl ATafed FhaT SATUIIT |

et &1 == vd arfe

4. g Fromft adg f=d §%, ga Fraiaw, w5, §9:-400001 g7 29 7E, 2015 FT @7 i STusit fronft &g
Frferat AT fE 9% Fw ST FegeaT (3-Fa7) Tt dadt Toeeii=a IO § 29 #E, 2015 F TET Al AT
=1fRw srvfaeaeT arfert qateT 10.30 a7 & qated 11.30 aoF F == 3 wiaeweT arfert @ated 10.30 a9 F 2198
12.00 &1 % o= T T ST A1)

T fifaa FER
5. 7g wei®, wreara g 9 grer St fentaget  sqam, wa Rt weEm & forg o gem
safer

6. Tg ALEET w=iE 11 ®E, 2015 ¥ I g 14 94, 10 418 AR 8 & & forw grm == =i+ &t I=ar 19 914,
2030 =T FTHA T it ATTIAT

tw it ardie sk w=ts & o pam

7. St & g aredE RS 9% g0 0 w1 Rud qag wraiad § 29 9%, 2015 F G2 i90q AT ST /6%

FreArarars g7 A 01 [, 2015 SA7q A8 i art 0 B6ar STuam) w2t & o e § JarHt | srafed
FETH TR Hed O, YA 0l ariE | d4id 11 9%, 2015 & 31 94, 2015 9%, NGHA 4TS AR gHMm

™

8. ¥« A i aTitE sraiq 11 W, 2015 &/ 18 Ryawax, 2015 T (% * sifha Toa ¥ =A1 7.88 wiaerd yfaay it
T T g ST srar 19 faawaw, 2015 &1 373 ST T 26 a18 s37S 7 A AG-aTud e a7
19 TT= i< 19 Rrawav = AT srom

ST & TPATd o AT ¥,
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LGCL]
@ gfavfaat & et § stafaerdT et giaar =hw

I ®rF&E: T Tiasfaat it sras TRiErRT $i G2 aridr H T ad 6l 312 § 9d 1Ll fadifthd
starsgfaat it =afaa fertaat § "srfaeadT” e o anftarT it sqata & w1 yeara A 79 §) aggan, feifea
Starsgfaat it ArartHat & srfegf=a i & 5 iaad T S Auraeqelf arferdt T S STut| Jrefer afer st~
TTTRr o Fwaia g
II. grEET: T g i faaitha stasgfaat & Arerfaat & srafaeaeT sreme ov vF et F fore swfrard gt
R ST fwferfare ordt & @ 3 &

1. ST R 1 S d & 919 =97 @raT (H10) a7 9ge a7 ag! (THS10d) |TaT 951 2@d &,

AYGTR: ST ATHIOT S (ATTIATLET) ST TZHTLT Sl I Ik FTTATeH TAAT 6 GIE9d 36 Shid & AL aTiHer har
ST
2. ST i T 37 e w9 (sifRd gea) & smtee iy % forw ue g avelt O g;

3. ST Ig T TG Fd ATl (el TF S ST2TaT ITATHE ST o ATEAH & AT dlel FYFE &7 & Teqd Hd gl

AYATE: UH AT TTHIT 9o (ATALAT) TAT Tgh1l aah ST AT o4 9 § TH.S. T @TaT i 7 @11 @d &,
AT STATTeTelT FTfert T Tl T & T¥qT Heed o (o1 I Zidl|

. =TT ITAE ordt o Tl "srafaeae T sre av wwi, duteat, At e, d@eest, afasy @feey, st
A et R 9 gy Ter-Aeiia B s fuet afga T o ==2fwe % oo arftart geft g1 aret o it F7aq
77f9r 10,000 FT (Ffeha g) T 39 a12 10,000 9T  UISIT H (T AT F T fQA1ha wei® & oy g

IV. =1 TS Rerfagar:

1. g Faas F e 39 aF sraar sratas Sow, e 91eaw & F 907 o491 F8d §, F 979 U d9ed agraE
AT Tal (FTTASTUA) @TAT T@AT Aaard R wis o Haers oq @6 & o faaifea sfagha i Gt famt +
FAT UF FTefl H ART of THAT g1 39 AT FT 9 o6 [0 Fae U dieil < @7 8, % AFaT TrAH0F Sra? T 9
TRaT STaT e e | v ST gnm

2. S99 UTEH | ITH U AET F AR UL TAF aF FaT Wratwas St Aredia (e dF Fi a6 aregae
(5-FaIT) TOITAT HaeT Torai e T § 97 TTEH! ol A F UH Udhel GHhd TITdeqe] arel Teqa HeT| SFHTLT
gfefRafaat, S8 ads o §% f7 36T Jegee (3-3a7) YOt § T TEaEl A7 GiEwe, diad &9 H
AITAETT FIAT TATRIE TRl il JTUIAT

3. d% FAAAT YTATHF A T AATAEqdT @ F AT araed Sfaars/Fma fit 39 19T dEd &€ 92 g0, S
giaeaeT areft 39 F AT 9T AATHT H G A0 TH a7 92 e 7 AT G dF svaar wafus e T o
TTEahl & AT ST &2 o § a1 98], | 7 a1 & G ST S a6 I7 T 0 St il Srasgadr s i
ST

4  TH FTH |, ST Arelt r TrLr Srfera ey (rfegf=a iy & 5 qfaerd) & STfe g AT reed fohar S|
ATTAF SAraedl & ATHA |, g S AT YTATHF STl H7 aA1Aca R [ ag AT qTgaht or Sfagiaat &1 f=a sraed
s qreEefl aYtE o Fil

5. UH ATHT § ST el 1T T 197 & i gl, FHHT Fl Teqel TN § ATIH FBhar ST

6. Jfasfd & wata RSd 9% T Faa TS ®9 § J 631 Sroam| qaraa {59 36 285 97 a6 96 94
TTATHF AT F T TESNUS GTd AqaT HUFSued ard § STHT HET,5A9T0 396 grer e ar @ 21 g

THSHUA @Td | ST FIA 0 AT THATT 39 AR Sl FAT 6 TASATS § ST 39 Tk qgl gl Fq: a r@m
TATHE ST AT SAataeaeT arferat i HfEaT 3o a9 39 Tastue @1 i HTuesiue °rd § |7 g arett it
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(TFT Fo7) FT T € § AT R A1 H {9 F 08 9T q&F UHS(IUS GTd § aredias &9 § Hif 75 i
IR

7. IE 9% FAAT ITATHF X & a1 g 6 ag arees & afaqiaat gearatd F3) srargmor aRfeafaat w1 gy,
Tl T Trasgfadt &7 siqeor o &t [t & g7 ard faawt & e @ o smom

8.  dF FUAT YTATHF S AU UTgHi &l AZ AT < # [0 g I8 ITq AT TAC T FATAT/FHHT/HAT TATL F &
H G FT G gl UHT HIHd fasht g #§ artae & ST ahdt g 7 ATEH! T AT F THA 0l A1 Tt gl UF THA |
sret sfasgfaat &1 siawer sfaygfa i e fafer % arg sardt grar g1, 9% a7 srafees e i Ies g0 3F Tawd
Trfer # foerw fafar & suf=a sarer onfoer grm

9. gfasfat #it anra, IUf=a AT gt ot AR Y, TAT IATAN/FHHTAA/EAT TAT & 10 ATgah! | AT S0 FHeed
FT FTF-IOITAT, S AT ITATHF ST T ATEH 6 TT T T5 AT o AT T 6T AT T8 Iooradrg g o et
AT AT, S8 TS F07a il GoF § ATHHe qg1 (63T ST A8 T J7 ATehl & a5 Tal 6T ST A0l

V. &1 & arataes S & g g 3% (3F) g0 a9g-99T 92 G T AT § dgd Gardadl 8 gared ganr
et aw 197 % siaia 9% AT Teqd HedAT g

VI. 37 Sfeafaa fRerfAcer 9% T aetar & o9 g ofiT aaqar, s o Sraeadwar g, Trs«T & denfea B
STTUATT
NOTIFICATION
New Delhi, the 25th May, 2015
Auction for Sale (Re-issue ) of ‘7.88 per cent Government Stock, 2030’

F. No. 4(2)-W&M/2015(i).—Government of India hereby notifies sale (re-issue) of “7.88 per cent Government
Stock, 2030’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 7,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 29, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on May 29, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘14 years, 10 months and 8 days’ tenure commencing from May 11, 2015. The
Stock will be repaid at par on March 19, 2030.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on May 29, 2015.
The payment by successful bidders will be on June 01, 2015 i.e., the date of re-issue. The payment for the Stock will
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e.
May 11, 2015 to May 31, 2015.
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Interest

8. Interest at the rate of 7.88 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue i.e. May 11, 2015 to September 18, 2015 which will be paid on September 19, 2015 and the interest thereafter
will be payable half-yearly on March, 19 and September, 19.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

ITI. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.
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8.  The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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T3 faeett, 25 W, 2015
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NOTIFICATION
New Delhi, 25th May, 2015

Auction for Sale (Re-issue) of ‘7.95 per cent Government Stock, 2032’

F. No. 4(2)-W&M/2015(ii).—Government of India hereby notifies sale (re-issue) of “7.95 per cent Government
Stock, 2032’ (hereinafter called 'the Stock’) for an aggregate amount of I 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 29, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber) System on May 29, 2015. The non-competitive bids should be submitted between 10.30 a.m. and
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.
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When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of thirty year tenure commencing from August 28, 2002. The Stock will be repaid at
par on August 28, 2032.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on May
29, 2015. The payment by successful bidders will be on June 01, 2015 i.e., the date of re-issue.The payment for the

Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., February 28, 2015 to May 31, 2015.

Interest

8. Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on August 28 and February 28.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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lll. =ATIsaT: ST odl T "erafaede sra o wal, wataar, FHatha Fewmt, dearst, st @fey, =
#re w9 g Far-fAeifia et s ot afga et ff st & o anfterd geft g1 aveft e it =aaw
77fer 10,000 F9w (3ifha Fe) ¥ 39 a12 10,000 F9T % US| § (T STET o1 qh faAiteha i & o

IV. = yaTaATH fRafAcer:

1. gz Faas F o 39 9% duar yrafis S, SF s q1e| § F 907 9497 q18d 8, & 9" UF S9eh qgaT

AT Tt (HTUESUd) @Tar TadT dfaard g & @ oo =0 whi & st feaifa sfagfa & Bt Terdt &

FAA Teh Al § AN of ThaT gl T AT FT 99 1o [HAqF Fad Teh AT < T@T &, 9 TqAT ITATHF STeA? T ST
T ST 3 e | T ST g

2. UTEHT § UTH g ST F AL UL TeAF a6 FqaT qratass o aedry fwd a6 Fwre S dregem (3-347)
Ut HEefT TorgiieE YO H AU ATEHI Al AT F UFH Uhe GHIHd ATTAeqe] aretl Toqa HITl STETETOr
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afefeafaat, s® ada Red 8% # 9f Jegae (3-3a7) TUTet § AT TEFET B BiEw, Wide w9 H
FfareaeT aveft T TET T JTUsAT|

3. d% FUAT UTATHF ST Fl ANTAETLT TS F T Araed ATAATH/FHAT hl 3T T9T FEd ¢ 9 A, AT
giaeaeT et 39 F YT a¥ AATH § qTEA AT 39 979 92 e f7u AT O a8 sruar yrafus e T v
TTeeh!l & R 9T &2 forar g a1 451, e &t arira &r qararT 9 2 9% a1 Irafws S i gtasgfadt s it
ST

4. UF 9TH H, @i arat v e smefera wfer (srfemgf=a wfer & 5 wfaera) & «fee § T srded
STTUATT| AT ATeed] & AT |, TG S AT AT STl 7 1A g1 o6 ag q ATgahi &l Trasgfadt 1 3f=a
Areed U qreaeft aiE F FL

5. UH ATHA | ST arel U7 TTferd TOfer & F# g1, FHT Al Traeqefi anr § onfaer fBrar smom

6.  wfaygfa #1 aedta fod §% g7 Fa7 TaSua &9 # ST 6T STom AT {SE 9% 385 91 a1 9F eerar
TAHF ST F T TESNUA @Td ar HUasiue ard § SHT R, 394 g1 Waer 3 @ g1 g
THSHUA GTd | STHT Al AT THATA 39 =gt &l FaT & TASATS § ST 3 gk qgl gl Ad: 9 r2@m
TrrtHe et i srafaeadT arfert i ffEer 33 a9 39 vastiue | i {rEsiue g ® 97 g arett e
(37T qo7) T Fq6 €T F IATET R 912 § Ha9r F Aq09 I &7 TS0 @Td § qTeqias &9 § 6l T2 GIasr
T 2

7. A SF qAAT TATHE Srae #7 arfded € T ag arew wr wiagfaat geaiatid w30 sraemwr afifRafadt fr g,
TTEal 1 Tiasgfaai #7 siqeer o &t [t & g7 faaet & dae @ T smom

8. &F AT ATATHT ST AqF UTZHI I T TAT & (o7 Bg TH T &I TAT T ATA[/FHHTAF/EAT TATL o €T |
FEA FT TR &) UHT HirAa ol qog 7 ornfeer &t ST Tl g T ATEh! ° SToNT § GG il ST Gl gl UH ATHA § gl
starsgfaat 7 siawor wfasgfa v fastw fafer & s garedt grar g1, 9% a1 srafas Sew 1 e grer 7 gfaw afer §
fontw fafer & sufera sarst e grm

9. gt &t TN, ITMT AT STt § AN &6, TAT IATAI/FHHILH/EAT TR 6 70 qTgahi & [ I
LA T FTI-TUTEAT, S T TTATHF STAL FIT TTEH 6 AT 0l T GgH 6 ATETE JATT T ATUIAT| Tg Ieer@d g g
et stv @mTa, S A feERTer T #F g 7 e JEl AT ST AR AT ATEH | qGA A5l 6 A7 ST Arfeul

V.  §&i T aratasd Sl w aedT g §% (9%) g7 a9T-99T 97 qH0 T2 AT 6 dgd aaradi o gared
AT et awa FH=T % Siaid 9% H Teqa HAT g
VI. ¥ fcafad fRemfader 9% gmr a#ter & i g 3T qIEqa, Sa A saedshar gnil, ST i gerrtea HHar
SO
NOTIFICATION
New Delhi, 25th May, 2015

Auction for Sale (Re-issue) of ‘8.17 per cent Government Stock, 2044’

F. No. 4(2)-W&M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock’) for an aggregate amount of *~ 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.



[9rT =TS 1] HARA <hl TSTHA ¢ SHHRIT 17

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 29, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber) System on May 29, 2015. The non-competitive bids should be submitted between 10.30 a.m. and
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of thirty-year tenure. The tenure of the Stock will commence from December
01, 2014. The Stock will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on May
29, 2015. The payment by successful bidders will be on June 01, 2015 i.e., the date of re-issue. The payment for the
Stock will not include accrued interest on the nominal value of the Stock allotted in the auction.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on December 01 and June 01.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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