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= TR (3) § 9T AMTEE U T9aTal, STl 37 TqEadl digd AN Rl AT AN Aal g, 37 -
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SiY foaTiaa s ST aTelt, Sa<or st Tehell g i=ra formaq & sroer
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FAA g, Tohell ALaRTT T GIT ST (o0 970 SerT=7 o &ae | AR
Tel g, Tq T8 T S AT STIAT 919, TaT i< a9, IS
#1¢ g1, Afafe #7 gu g=aT, daa= & g4fam yomor o= F |
FOT T afies Y T gl o 7t vEr g wwrer oo e 98
g, AT ST A= T F AT TET

T A fF & =9 ITETT F Sudy gvR o Am-Aarerfd g
T ITA it o Terer § AR SOl 9 a6 78! g

3 FLATH-7, G 89 AN &l gl
4 FLATI-7, gTT 90 AN 5l gl
5 TAF-7, HRT 96 AT | gygmr (2) F, “SH UET, WX AAAT W F a7 FwA w7
STETT (2) el Ferie ford 2, % e Frft s S T A
B STueT, ereRt F T U UH o T 9¥ arditora AT
STTUATT ST eai 1 AR o8 (ATH SIqATTed e o T SITua|
6 qATA-8, 4T 123 Fr | TRET UHT S¥FRT FOAT 9X AN Al N SEH 'Y §HEd
STETT (1) FT T TqF | AATGST sl T TLHE T AT TRl TT T TqaT L
GTT STAT Fea T HERTT AT T AT ATAF ToF GLRT gTar e
T T2 2
7 qATI-8, 4T 123 it | ot UHT S99l &OdT 9¥ AN Agi W7 forad d9qer gHET
STETT (4) QAT Fea T LR GIT AT T T5T HEhIT SAaT FLhid
ST AT Frald TLHTT 3T U AT ATeaF 1T HLhTl gIeT 4oy
T T2
8 FLATT-9, T 129 THAT IATET H (1 FO(AA] 9T @i 919 17 (Fde Rt &
W] &I %l HHT % AR Tal M|
9 qATI-9, 4T 134 T | AN Al BRI
ITYTT (3) T @ (2.)
10 qAT-9, 4T 134 HT | 3T I9T | AN Al Nl o, FaTefa, T Fa=r F Jamf=s
ITYTT (3) &1 @S () TATC AT Frald TR F GATAT JIaT7 AW A7 T TR
ETT, O AT & ailsh & aqar, Faast #1 geaifa
AT 2T
11 TATT-11, a7 149 Fr | AN A&l 2RO
I (1)(@) 3T 149 Fir
STETT (1) FT TgAT TdF
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FqaT fATT A7 ToF 9T, 9eg T S{TUA|
13 TEATI-11, 9T 149 & | AN L Erll
ITYTI (6) T E< (1)
14 FeAm-11, g 152 #v | UH AHAl § G T2 A Srer v fwe A i, gafeaf,
ITETRT (5) Fra I TLRTT, AT ST TLHTL, FIET T TS 2l
15 | seama-11, gwr 152 fv | S - (F) B O s duedt ow an qEt gn e a

ITUTT (6) 3H¥ ITLTT (7)

THTET ST Fwald S3hE GIT Sqar el asq g3 am
ACHRTE GTET ATAT Feald AT AT Tk AT AfAF T TGLhrd
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(@) ST (F) ® e Gl awwrt doet i Frg ol oo
Tl THTE SATOSIT SH AR =T 1T &TC07 &7 T 27|

17

T T-11, 411 162

ST - (F) ForeT O sy FuHT A Ay Al grir Sad wqet
qHTET TS el GCRT g7 aerar ol o= s o
TR GIET ATET Feal T LHTT AT UF IT ATdF T Gt
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(@) 39 (F) | e B aeard ot i # st e
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ST - (F) TR O mery dueT o Ang Al gntr e |yt
qHTET QIS Heald G g A9aT el Tod q3he am
AT GTT ATAT Feald ACHTT AT Tk T AAF T TGLhrd
ST &T0T 7 TE 2

(@) ST (F) H Ffde Gl awardt Foelt f g st S
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Ay xR
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ITT (2)

AT AR i

20

e g-11, ger 170

U T AYETT FUAT AT AR Ami gnn SEH "@qur J|E
AITYSIT e T AERTE G AT Fohell TST AL AAAT TH
STET AT Fra 1 GLHRTT AT U IT AT 17T TLhTL gTT 41207 Y
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21

ALATT-11, &I 171

e N E B R A RN A 2 1 1 G P L B S R e M B s
TSI e T AERTE G AT Fohefl ST ALHRIT AT T
STET AT Fra 1 GLHRTT IT U IT AT 17T TLhTL gTT 91207 b

NE
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FATT-12, a=T 177 Hr
ITUTT (4) FT @< (1)

ORI 177, ST4WT (4) * @< (1) ¥, “FgRe fir Foarer, &
urfsrtaes i At % Feem” aeat % woma a7 “arfesrtaes i
fRrTeer erse T SITUAN

23

HLATT-12, a7 178 &
ITATT (2), STATRT (3)
T ITUTT (4)

AT FOAT A AN Agl gl fEam S48 YE@gT ST o
FHATRAT AT ffe & dae H)

24

ALATT-12, g1e1 185

TRET ST FAAT & AN Aol g1 A< 3T HOAT F IT g 6
T FIE |7 I TTAT FS TATT & AT Tiaegfa Iqerser
T | JF TATATT, Feald TEHIT 6 U HATAT TIaT AT FT
ST J9TEES &7 § ARERE ¢ ATGT AT LA, 7 ATAGEH
CIRRIGRERIE]
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25 FLATT-12, €T 186 ST — (%) AT IeqTEA | oY g% TRy et &1 oA TSl g,

(=) Tt Y ARy FOeT T, SHE e S geag T, |
TE ER 7t A 7, 3@ 4T F el A Skor 3 quEr g
AT T srerET TS Suetsy F Ar g AR w7 *
TF, AATRATT, Feald T & UH Had FIar &G T &1 v
TAMEHAFR €T § 3§ HO4T ARINE § FATAT T TR AT
AR ST 6T &)

26 HLATT-12, a7 188 T | S — (F) TRt TLRT<r U= g7 FohelY oT= |CaRT<l 9«1 o &7 i
STETT (1) FT TR 9T | 7% wfEaTet ererar seeTat % Hay § AN AE g,

ESAURASE (=) UEft Rt T e Y, SHE e S A Tl FOT 2,
THT wE=TE ST sgaat & qay #, 399 4w g2 (F) § FfEe
AN el g, TS I FHAAT T Vet FEaT 37 3g0a Fa & fFamr
T, ST TLTHTE BT § I HOAT AT ALATH &, FTTAT 15T TLFHT
T SATHIEA AT F T B

27 TEATI-13, &TT 196 #r | ANL L gl

STGTRT (2), SUART (4)
A 37U (5)

28 FEATT-13, AT 197 T T g

29 AATA-13, a7 203 HT | ITUTT (4) F THAN, WHACET ITIRT AT HT ST,
ST (1), ITITT (2), AT :-
ST (3) AT AT (4) “(4%) T AT T STETT (1), ITLUTIT (2), ITUTT (3) ¥ ITLTT

(4) F ST "R FOAT & FRET qEd SMead o qew
FAITAS ATIHRET FAIAT THLF T a0l quredta o T

ueRTTer fAQers & AL Aal gl
30 FLATA-29, &TT 439 Fit ITUTT (2) H, T, FAAT F AL AT 9Teal 7 A9 =6
ITYT (2) STTUAT

2. HIERT FAWEAT, qarh ql & &8 (3) § TITEEEE Juaral, STl i Tqgaal &l
AT ol gU AT AT o (gl ol GLeAT AT H(T|

3. FHUHAT srterfeaH, 2013 T 9T 462 Fir ITATT (2) FT ATATIAT H SATEAAT i Uk I §E2
= ZEAT Tl o q9e TTET &7 § W@l TS 2

[T &. 1/2/2014-H10=1-V]

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 5th June, 2015

G.S.R. 463(E).—In exercise of the powers conferred by clauses (a) and (b) of sub-section (1) of
Section 462 and in pursuance of sub-section (2) of said Section of the Companies Act, 2013 (18 of 2013) and
in supersession of notifications issued under section 620 of the Companies Act, 1956 (1 of 1956), except as
respects things done or omitted to be done before such supersession, the Central Government, in the interest of
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public, hereby directs that certain provisions of the Companies Act, 2013, as specified in column (2) of the
Table, shall not apply or shall apply with such exceptions, modifications and adaptations, as specified in

column (3) of the said Table, to a Government company, namely:—

Serial
number

Chapter  Number/Section
number/Sub-section(s) in
the Companies Act, 2013

Exceptions, Modifications and Adaptations

)

2

3)

Chapter II, section 4.

In section 4, in sub-section (1), in clause (a), the words ‘in the
case of a public limited company, or the last words “Private
Limited” in the case of a private limited company’ shall be
omitted.

Chapter IV, section 56.

In sub-section (1), after the proviso, the following provisos
shall be inserted, namely:—

Provided further that the provisions of this sub-section, in so far
as it requires a proper instrument of transfer, to be duly
stamped and executed by or on behalf of the transferor and by
or on behalf of the transferee, shall not apply with respect to
bonds issued by a Government company, provided that an
intimation by the transferee specifying his name, address and
occupation, if any, has been delivered to the company along
with the certificate relating to the bond; and if no such
certificate is in existence, along with the letter of allotment of
the bond:

Provided also that the provisions of this sub-section shall not
apply to a Government Company in respect of securities held
by nominees of the Government.

Chapter VII, section 89.

Shall not apply.

Chapter VII, section 90.

Shall not apply.

Chapter VII, sub-section (2)
of section 96.

In sub-section (2), for the words "some other place within the
city, town or village in which the registered office of the
company is situate”, the words "such other place as the Central
Government may approve in this behalf” shall be substituted.

Chapter VIII, second proviso
to  sub-section (1) of
section 123.

Shall not apply to a Government Company in which the entire
paid up share capital is held by the Central Government, or by
any State Government or Governments or by the Central
Government and one or more State Governments.

Chapter VIII, sub-section (4)
of section 123.

Shall not apply to a Government Company in which the entire
paid up share capital is held by the Central Government, or by
any State Government or Governments or by the Central
Government and one or more State Governments or by one or
more Government Company.

Chapter IX, section 129.

Shall not apply to the extent of application of Accounting
Standard 17 (Segment Reporting) to the companies engaged in
defence production.

Chapter IX, clause (e) of
sub-section (3) of section 134.

Shall not apply.
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10.

Chapter IX, clause (p) of
sub-section (3) of section 134.

Shall not apply in case the directors are evaluated by the
Ministry or Department of the Central Government which is
administratively in charge of the company, or, as the case may
be, the State Government, as per its own evaluation
methodology.

11.

Chapter XI, section 149(1)(b)
and first proviso to sub-
section (1) of section 149.

Shall not apply.

12.

Chapter XI, clause (a) of
sub-section (6) of section 149.

In section 149, in sub-section (6), in clause (a), for the word
“Board”, the words “Ministry or Department of the Central
Government which is administratively in charge of the
company, or, as the case may be, the State Government” shall
be substituted.

13.

Chapter XI, clause (c¢) of
sub-section (6) of section 149.

Shall not apply.

14.

Chapter XI, sub-section (5) of
section 152.

Shall not apply where appointment of such director is done by
the Central Government or State Government, as the case may
be.

15.

Chapter XI, sub-sections (6)
and (7) of section 152.

Shall not apply to --

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by that
Government company.

16.

Chapter XI, section 160.

Shall not apply to—

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by that
Government company.

17.

Chapter XI, section 162.

Shall not apply to —

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by that
Government company.

18.

Chapter XI, section 163.

Shall not apply to—

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by that
Government company.
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19.

Chapter XI, sub-section (2) of
section 164.

Shall not apply.

20.

Chapter XI, section 170.

Shall not apply to a Government Company in which the entire
share capital is held by the Central Government, or by any
State Government or Governments or by the Central
Government or by one or more State Governments.

21.

Chapter XI, section 171

Shall not apply to a Government Company in which the entire
share capital is held by the Central Government, or by any
State Government or Governments or by the Central
Government or by one or more State Governments.

22.

Chapter XII, clause (i) of sub-
section (4) of section 177.

In clause (i) of sub-section (4) of the section 177, for the words
“recommendation for appointment, remuneration and terms of
appointment” the words “recommendation for remuneration”
shall be substituted.

23.

Chapter XII, sub-sections (2),
(3) and (4) of section 178.

Shall not apply to Government company except with regard to
appointment of ‘senior management’ and other employees.

24.

Chapter XII, section 185.

Shall not apply to Government company in case such company
obtains approval of the Ministry or Department of the Central
Government which is administratively in charge of the
company, or, as the case may be, the State Government before
making any loan or giving any guarantee or providing any
security under the section.

25.

Chapter XII, section 186.

Shall not apply to --

(a) a Government defence

production;

company engaged in

(b) a Government company, other than a listed company,
in case such company obtains approval of the Ministry
or Department of the Central Government which is
administratively in charge of the company, or, as the
case may be, the State Government before making any
loan or giving any guarantee or providing any security
or making any investment under the section.

26.

Chapter XII, first and second
proviso to sub-section (1) of
section 188.

Shall not apply to --

(a) a Government company in respect of contracts or
arrangements entered into by it with any other Government
company;

(b) a Government company, other than a listed company, in
respect of contracts or arrangements other than those referred to
in clause (a), in case such company obtains approval of the
Ministry or Department of the Central Government which is
administratively in charge of the company, or, as the case may
be, the State Government before entering into such contract or
arrangement.

27.

Chapter XIII, sub-sections (2),
(4) and (5) of section 196.

Shall not apply.

28.

Chapter XIII, section 197

Shall not apply.

29.

Chapter XIII, sub-sections (1),
(2), (3) and (4) of section 203.

After sub-section (4), the following sub-section shall be
inserted, namely:-
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“(4A) The provisions of sub-sections (1), (2), (3) and (4) of this
section shall not apply to a managing director or Chief
Executive Officer or manager and in their absence, a whole-
time director of the Government Company.”

30. Chapter XXIX,
(2) of section 439.

sub-section

In sub-section (2), the words “the Registrar, a shareholder of
the company, or of” shall be omitted.

2. The Government companies, while complying with such exceptions, modifications and adaptations,
as specified in column (3) of the aforesaid Table, shall ensure that the interests of their shareholders are

protected.

3. A copy of this notification has been laid in draft before both Houses of Parliament as required by
sub-section (2) of section 462 of the Companies Act, 2013.

[F. No. 1/2/2014-CL.-V]
AMARDEEP SINGH BHATIA, Jt. Secy.
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