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A1.F1.. 466(h). — 21T FTF, FAAT AAIH, 2013 (2013 FT 18) F¥ &RT 462 F IT-aR=T (1)
% @ (F) oY @ () T TaT AhAl HT TART FXd gU AT &7 8 F AT ITod I<h 1T %0l IT-&MT (2)
ATEC H, TAT FAAT Ate=aH, 1956 (1956 FT 1) FT &aTr 25 F Tefa AT ATSF=ATA FT 39 14T F
fRramr srfesria w7 gu, fome O sfdaraor & qF BRI 1o & srorr e & A fr I 2, e § 72
ffaer Tt g & Fuet stfarf=em, 2013 & wfaus Suay s e (2) § fafAfds 8, Bl oo e &1 o<
Ao F &9 (3) H 77 By svarsi, Sl ST aqF@adi aied R dgl g SqEr AN g o
TATh GTXT 8 o ST o ST STAATH I il SATAT &, AT -—

#.49. afafaaw & Suey AYATE, IJYTAL A ATHAT
(1) (2) (3)
1. T 2 T G (24) T 2 % ©E (24) F ITGY AN A5! il
2 T 2 T T (68) “IATH THTET SATYST g1 #hl STTAT AN Al (T
3. T 2 FT @< (71) “IAqH FHTET AATGST g %0l STTAT AN Al Rl
4 T 96 FT IT-TT (2) STITRT (2) ¥, TqF & TAT T TS T 9gd, Hafataq

T S EATTO T SO, arorie -

g I T T FOel T SOl "THTr Steaee # 39 qad |
fRu o el Ao, afe w21, & "9y °§ fFgaw d=a g
TATTH TAF AT FTLTCOT AT FT FHA, TG 3HT T
AP ERERIRIR I
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5, &TEr 101 T ITETT (1) STETT (1) & “TH F g #7e2 AP ot F o 0, “AEe
A Tqe2 [l greg T ST
6. T 118 T T @] Toi gRil a9 a1a & % Sgf UHT Saedr &
TH FATIT § FEGT A I TRATAT FIET FA FT 399 &, 394
AT H YT AT F THIE g9 & o o & dae wriga
srferferfera frar smo)
7. T 136 T 3741 (1) ST (1) ¥ “ghie fRA” a=ai F w1+ 0¥, “Hieg R a2 @
ST |
8. g7 149 & ITITT (1) | AW A5l g
3T ITYTT (1) TZAT TLIH
9 gTRT 149 FT ITYTT (4), | AW A&l gHM
3T (5), 3T (6),
ITYTT (7), ITYTT (8),
3T (9), ITgTr (10),
ITYTT (11), ITITT (12)
T EE (i) T ITLT (13)
10. | &TT 150 T &t 2RI
1. T 152 F ITLTT (5) T | AR A5l g
I
12. | &7 160 39 FAFAT 9T AT T2i 2T S Sq=aal § a0 g (At
o AT T ITA g
13. T 165 T ITETT (1) AN el g
14, T 173 T IT&TT (1) I HTHT TF gt AR gRIT o THT AT A7 Feas 7ea I3T 28
T H FH-H-FH T ATII AT T
15. T 174 7 ITETT (1) 37T (1) ¥, -
(F) “FeT AT T UF fAgre A7 <7 FAerhy, S oft srfern g oredi
& T T “AT qU NS T&eT AT A HCAT HT T TII9rd,
ST off 7 g1 9Tex T STUAT,
(@) et oiqs sia:etua B sTosm, st -
‘O T &7 F&EdT | FH il Al gl
16. | 4TI 177 &1 57U (2) “AEAT AT ATr VA TS A9t F A oreal v AT A
STTUATT|
17. | =TT 178 T ST S
18. 1T 179 ITYTRT (3) & @ (H), @< () 3¢ @< (¥) ¥ [Afdy wroett =r
e srfaaae & a9 a1 g afi=mmes & T srom)
19. T 184 T ITLTT (2) el HHAT § AN 2T 519 91T 188 o Wi fM=er # |iaar srear
FL o FagAT ofiT ol % g 9 g9ag Uh o &90 §
STTerR T 2T
20. T 189 el ATHAT § @R[ gRIT 9 97T 188 # i fAaer § wfaar sremam

FL o FagAT T ol F g 9% g9ag Ush o &90 §
STTerR T 2T
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2. #FUAT Afgf==aw, 2013 #T 9T 8 F A e AT FAHAT qAT<h A0 F TWET (3) |
TATEATATEE TTATE, ITTALON 3T STIHAAT AT ATATAT Fd gU AT ATLTIRT a Tl i LT Hted
Eagiil

3. FUAT srferf==H, 2013 FT gTT 462 il IT-GTT (2) T ATATTHET T8 ATALAAT ol Tk A HE2
F TT HEAT F qHLT TR ) H @I TE 2|

[FT. &. 1/2/2014-0a-1]
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION

New Delhi, the 5th June, 2015

G.S.R. 466(E).—In exercise of the powers conferred by clauses (a) and (b) of sub-section (1) of
Section 462 and in pursuance of sub-section (2) of said Section read with Section 8 of the Companies Act,
2013 (18 of 2013), and in supersession of notifications issued under section 25 of the Companies Act, 1956 (1
of 1956) except as respects things done or omitted to be done before such supersession,_the Central
Government in the interest of public, hereby directs that certain provisions of the Companies Act, 2013, as
specified in column (2) of the Table, shall not apply or shall apply with such exceptions, modifications and
adaptations, as specified in column (3) of the said Table, to a body to which a licence is granted under the
provisions of the aforesaid Section 8, namely :—

Serial Provisions of the Act Exceptions, Modifications and Adaptations
Number

ey 2 3)

1. Clause (24) of section 2. The provisions of clause (24) of section 2 shall not apply.

2. Clause (68) of section 2. The requirement of having minimum paid-up share capital
shall not apply.

3. Clause (71) of section 2. The requirement of having minimum paid-up share capital
shall not apply.

4. Sub-section (2) of section 96. | In sub-section (2), after the proviso and before the

explanation, the following proviso shall be inserted, namely:-

Provided further that the time, date and place of each annual
general meeting are decided upon before-hand by the board
of directors having regard to the directions, if any, given in
this regard by the company in its general meeting.

5. Sub-section (1) of section In sub-section (1), for the words “twenty one days”, the
101. words “fourteen days” shall be substituted.
6. Section 118. The section shall not apply as a whole except that minutes

may be recorded within thirty days of the conclusion of
every meeting in case of companies where the articles of
association provide for confirmation of minutes by

circulation.
7. Sub-section (1) of section In sub-section (1), for the words “twenty one days”, the
136. words “fourteen days” shall be substituted.
8. Sub-section (1) of section 149 | Shall not apply.

and the first proviso to sub-
section (1).




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

9. Sub-sections (4), (5), (6), (7), | Shall not apply.

(8), (9), (10), (11), clause (i)
of sub-section (12) and sub-
section (13) of section 149.
10. Section 150. Shall not apply.
11. Proviso to sub-section (5) of | Shall not apply.
section 152.

12. Section 160. Shall not apply to companies whose articles provide for
election of directors by ballot.

13. Sub-section (1) of section 165. | Shall not apply.

14. Sub-section (1) of section 173.| Shall apply only to the extent that the Board of Directors, of
such Companies shall hold at least one meeting within every
six calendar months.

15. Sub-section (1) of section 174. | In sub-section (1),---

(a) for the words “one-third of its total strength or two

directors, whichever is higher”, the words “either eight

members or twenty five per cent. of its total strength

whichever is less” shall be substituted;

(b) the following proviso shall be inserted, namely:-
“Provided that the quorum shall not be less than two

members”.

16. Sub-section (2) of section | The words “with independent directors forming a majority”

177. shall be omitted.

17. Section 178. Shall not apply.

18. Section 179. Matters referred to in clauses (d), (e) and (f) of sub-section
(3) may be decided by the Board by circulation instead of at
a meeting.

19. Sub-section (2) of section | Shall apply only if the transaction with reference to section

184. 188 on the basis of terms and conditions of the contract or
arrangement exceeds one lakh rupees.

20. Section 189. Shall apply only if the transaction with reference to section
188 on the basis of terms and conditions of the contract or
arrangement exceeds one lakh rupees.

2. The companies covered under Section 8 of the Companies Act, 2013, while complying with such
exceptions, modifications and adaptations, as specified in column (3) of the aforesaid Table, shall ensure that
the interests of their shareholders are protected.

3. A copy of this notification has been laid in draft before both Houses of Parliament as required by
sub-section (2) of Section 462 of the Companies Act, 2013.

[F. No. 1/2/2014-CL.I]
AMARDEEP SINGH BHATIA, Jt. Secy.
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