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Wiy gfasfa sk Rffwa 9
g
T, 15 7%, 2015
s gfavfa sk Rf{wT a9 (areeafa [f) (G@oaas) RAfRe, 2015
. J-UA. AR A/ L. T .. T./2015-16/005.— T, A7 Ffasfa sfiw fAfaw ar sfefe=m, 1992
(1992 =T 15) T o<1 30 FTT 9&T ATTRIT T TIRT Fd U TAgRT 9aig Ffasfa s fafams are (weeafia f4fe)
fafam, 1996 7 v et Few * forg Mwforiaa Afe=e awmar g, sraiq:-
1. = FafF=at &1 A giasfa & AfAw are (areatia [ (Ferae) fafaaw, 2015 Fgr S a6 |
2. F TSI | I THF il JTEE Bl TG g |
3. T gl siw fEaffm a1 (areeafr [t &fFem, 1996 #, @A 24 4 -
() @@= (@) ¥, asat "afaey Attt aftafera 8" % v v asat "w i & S A & @, fufefa o
TATIOT TR ST, a7t -
", AT AT Ffagfa s AfRee are (ARl wewiterT Aftamsar (Feee)] @fF=m, 2014 9 7o BfAfds
Ja 1 | fEzeft arewrter Faere (Afeemesan)",;
(i) == (@) #, Tg TqF |, @ (vi) F Tarq, el aiges siaeataa B smem, s, -
"oiq A T TH wE Y UeATe AN Jel gt Afs yated [y, st afagfa i AR e (et
qewiferr AfFaEar (Fae)] BFffaw, 2014 & 7o GfRfEe vt 1 Geedft aewemr [t
(FRfRemasatar) it siw/am yawt || el aewifee et (RfRamasater), sToagta =1 9 FfEata
=Taes (FAega) sremda et (3t awe %) €, frar 1"
(i) TSRO 7, 9r&al "2E fAtaaw & wAS & ot % wEq ofw steufaw | 44, e qur as , @ (W) &
T TEQH & @S (Vi) F TLCH I BIEhL oia: #riad 6 S |
7.%. f¥egr, sreder
[ fosmo 111/4/3m. / 69—t 1 /57 /15]
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q1g feoqur :

1. s afagfa & A are (et ffe) @, 1996, go fafe=m, #1.9m. 9. 856(37), 9 fawraw 1996 =+t
XA o TS0 § AT g A |

2. A gt sie faffwg a1 (e f[fern) fFfR=w, 1996 qoosT -

(1)

)

)

4)

(5)

(6)

(7)

(8)

)

(10)

(11)

(12)

(13)

15 18 1997 T AT Sfadfd =fiw AfFw are (areeatys ) (Gerae) fafaaw, 1997, #r.em. €. 327
(31), 5T

12 STa<t 1998 &1 a7 Ffafa o fAfFas 9 (aeeaias At (Ferae) &fa=w, 1998, #r.er. .32
(31), 5TaT

8 femwaw 1999 #r wwdiy wfagfa siw s a1 (wweai= [fe) (Femew) faff=s, 1999, #ram
7.1223 (31), ET

14 |TS 2000 1 AreaTT gfeafy 7 AT a1 (qreeatr @) (@erge) f&faem, 2000, #.er. .235
(31), sTaT

28 AT= 2000 F AT YA s At are (sfagfa sehefta smarfem i srdter) (Fere) &,
2000, FT.317. §.278 (1), g0

22 w2 2000 =T Aty wfaqfa siw fFfaws ae (ureeatr i) (gaer denem) f&fa=w, 2000, #1.e
H.484 (1), T

23 SFE<t 2001 F AT wfagfa i AfFwT are (et @) (@eree) &fF=w, 2001, #1.5m. €. 69
(31), sTaT

29 HE 2001 =T 9T Ffasifa & Afaw a2 (Fegataat g GfFens aae) (F@aaram) &=, 2001,
F.T. H. 476 (31), 5T

23 S[ATE 2001 & wea = Ffasfa & @fFa a (areatar @) (gae deree) @fRaw, 2001, Frer
. 698 (3F), ETT

20 HEELr 2002 & AT gfagia s @R @ (et @@fy) (@earee) &R, 2002, e
. 219 (1), gT

11 9 2002 &7 9T gfaqia «iv A ae (aeeaier [ (g garae) &A=, 2002, #e.
7. 625 (), FT

30 J[@TE 2002 F AT Tl siv fafaws arE (weatier [t (e Feree) &fF=w, 2002, #r.e.
. 809 (), BT

9 fiawa 2002 =1 AT wfagh i BfawT are (et [fer) (@ dearae) &fF=m, 2002, #7.6m
.956 (31), 1T

(14) 27 f&aFa< 2002 &1 FR Saqh =i BfaaT 9 (= AfeeeT gy = 3 7 anfea g i

(19)

(16)

(17)

(18)

¥ forw i) ffeam, 2002, 1.3, &.1045 (31), 19T

29 7 2003 & AT giagfa i AfawT o (aeatar [fe) (Feree) &=, 2003, Frer 5.632
(31), sTaT

12 Sat 2004 T AT Siasfa @i AfFw aE (areatas @) (Ferew) f&faas, 2004, w4,
qrafear /fAwTa/AT9/4/2004, 3T

10 ATH 2004 =T 9t wfagfa i ffaws a8 (suae Jor 3fea ==t & foro wmede) fafaaw, 2004,
FT.3T. F. 398 (31), g

12 SFa<t 2006 F wdT Sfadfa i AfFwr 9 (e @fa) ("@earae) &fe=w, 2006, #.em
. 38(3F), ET
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(19) 22 w£ 2006 # wdTT yfaqfa e fAfFw o€ (et ffd) (gaer ") f&fE=w, 2006,
FT.AT. . 783(31), g0

(20) 3 =FET 2006 Fr A TGy v FAfFww @ (et B (@ garee) &R, 2006,
FT. §. 1254(37), 5T

(21) 27 femwaT 2006 #r wredhT g o AfRw 9 (et @) (@ garee) &R, 2006,
. &, Arafae/fEAEwra/A/82534/2006, FTIT

(22) 27 femwaw 2006 #r ardt gl s Bffws 9 (areater @) (at=at ") &, 2006,
. &, ATafaEr /fAwrta/ATI/83065/ 2006, FTIT

(23) 28 wE 2007 w1 wedtx wfagfy siv fafawr & (et f@fen)  ("emem) fafa=w, 2007,
HT. F. 11/TAH1/SuA/2007/2518, 51T

(24) 31 srpaT 2007 & AT Sfayfa siw BT @ (areate @) (g @oaae) Bfeaw, 2007,
FT. T, 11/TAHT/SUA/2007/4646, T4

(25) 31 WTE 2008 # wrdm gl v BAffww @ (Fw s H@wm)  (F@evgw) R,
2008, %T1.%.11/uerw1/5fu=/2008/21669, FT2T

(26) 16 37 2008 T e sfasIfa siw AffwT e (areatis @) (@erram) &ff =, 2008, . & verust-
TFATCAT/SUA/2008/03/123042, 51T

(27) 22 w£ 2008 # wdE yfAgfy v AT S (et [fd) (gEer "@earew) @R, 2008,
. U U ST.-UA.UA.. /51.U9./2008/09/126202, ZT<T

(28) 29 faawa¥ 2008 Fr wdT wfafy i Aty 9 (e i) (Fer Feoam) B, 2008,
T, TAU U A/ U/2008/24/ 139426, 5T

(29) 8 =riier 2009 Fr ATy wfaygfa e fAafaw are (areeafvr fafe) (Feres) f&afaem, 2009, €003 -
U AT AT/, U./2009-10/01/ 159601, FT=T

(30) 5 S 2009 # wredra wfasfa siv fAffwa @ (aeeafer f4fe) (gaer "eneam) f&faaw, 2009,
. U U U AT /5. U./2009-10/07/165404, 5T

(31) 29 F@TE 2010 =T 9reeT wfaghy e AffwT 9 (et @) @enew) @R, 2010, 9. vaw-
TN /STU=/2010-11/13/ 13945, 5T

(32) 30 @rTEd 2011 T AT gAY siv Affwy O (areentr [fe) (Ferew) @ffaw, 2011, 9 0aud-
TATCA/SUA/2011-12/27668, FTT

(33) 21 ®TEdT 2012 Fr qrdT g gfy siv @ 9 (et @) @) @, 2012, 9. vaud-
TFATCA/SUA/2011-12/38/ 4290, 51T

(34) 26 firaraw 2012 w1 wdry wfagfy siv fFfaws O (aeeafer @) (@ gearee) @, 2012,
.U U ST -UA A3 /S, 0./2012-13/17/ 21502, FTT

(35) 16 3rder 2013 =1 ATty wfayfa siv fafaw e (areeafis ffd) (Ferew) f@fa=w, 2013, d.0a.0.-
U AT/, U./2013-14/03/ 5652, 5T

(36) 19 S 2013 & Wy wfasfa siw fAfaws 9 (umeeafs fAfen) (g derem) fafem, 2013,
. U U ST.-UA.TA/ S1.UA./2013-14/12/6108, 5T

(37) 19 3rTEd 2013 & 9rea iy siv Affwg o (qeeafis @) (o= Forgs) @R, 2013,
. U U ST.-UA LA /ST.U./2013-14/18/ 6384, g1

(38) 6 WE 2014 #r wrda yfagfy i f@Affwr @i (et ffd)  (@arem) @fFRTw, 2014,
. UTAUS[/UAAA/sTU/2014-15/01/1039, g1
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(39) 23 wE 2014 1 wEATT yfasfa @7 f&fawg 4 (fer 1 "2m) (Garge) @, 2014, 6. TH.0E -
U AT/, U./ 2014-15/03/1089, 51T

(40) 30 feaTa™ 2014 # wAT gfagfy v AT 9 (et @) (geer geirae) A, 2014,
. UAUST- U /S.UH./2014-15/19/ 1973, ZT=T HLTTed g0 9 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 15th May, 2015

SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS) (AMENDMENT)
REGULATIONS, 2015

No. SEBI-NRO/OIAE/GN/2015-16/005 . - In exercise of the powers conferred by section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend
the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, namely:-

1. These Regulations may be called the Securities and Exchange Board of India (Mutual ~ Funds) (Amendment)
Regulations, 2015.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, in regulation 24,-

(i) in clause (b), after the words and symbol "provident funds," and before the words "if any of such activities",
the following shall be inserted namely,-

"or Category I foreign portfolio investor as specified in Securities and Exchange Board of India (Foreign
Portfolio Investors) Regulations, 2014," ;

(ii) in clause (b), in the first proviso, after clause (vi), the following proviso shall be inserted, namely,-

"Provided that the requirements of this clause shall not apply if the funds managed are of Category I foreign
portfolio investors and/or Category II foreign portfolio investors which are appropriately regulated broad based
funds, as specified in Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014."

(iii) in the Explanation, after the words "For the purpose of this regulation" and before the comma, the symbol
and words ", with the exception of proviso to clause (vi) of first proviso to clause (b)" shall be inserted.

U.K. SINHA, Chairman
[ ADVT-III/4/Exty./69-ZB/57/15]

Footnote:

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal Regulations, were
published in the Gazette of India on December 9, 1996 vide S.O. No. 856 (E).

2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently amended—

(1) on April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1997 vide S.O. No.327 (E).

(2) on January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1998 vide S.O. No.32 (E).

(3) on December 08, 1999 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1999 vide S.O. No.1223 (E).

(4) on March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2000 vide S.O. No.235 (E).

(5) on March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities Appellate
Tribunal) (Amendment) Regulations, 2000 vide S.O. No.278 (E).
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(6) on May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2000 vide S.O. No.484 (E).

(7) on January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2001 vide S.O. No.69 (E).

(8) on May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by
Intermediaries) (Amendment) Regulations, 2001 vide S.0. No.476 (E).

(9) on July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2001 vide S.O. No.698 (E).

(10) on February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2002 vide S.O. No.219 (E).

(11) on June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2002 vide S.O. No.625 (E).

(12) on July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2002 vide S.O. No.809 (E).

(13) on September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Fourth
Amendment) Regulations, 2002 vide S.O. No0.956 (E).

(14) on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding
Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No.1045 (E).

(15) on May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2003 vide S.O. No. 632 (E).

(16) on January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2004 vide F.No. SEBI/LAD/DOP/4/2004.

(17) on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper
Person) Regulations, 2004 vide S.O. No. 398 (E).

(18) on January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2006 vide S.O. No. 38 (E).

(19) on May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2006 vide S.O. No. 783 (E).

(20) on August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2006 vide S.O. No. 1254 (E).

(21) on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fourth
Amendment) Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

(22) on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fifth
Amendment) Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

(23) on May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/2518.

(24) on October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.

(25) on March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2008 vide F. No. 11/LC/GN/2008/21669.

(26) on April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2008 vide F. No. LADNRO/ GN/2008/03/123042.

(27) on May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2008 vide No. LADNRO/GN/2008/09/126202.
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(28) on September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2008 vide No. LADNRO/ GN/2008/24/139426.

(29) on April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2009 vide No. LAD-NRO/GN/2009-10/01/159601.

(30) on June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

(31) on July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2010 vide No. LAD-NRO/GN/2010-11/13/13945.

(32) on August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2011 vide No. LAD-NRO/GN/2011-12/27668.

(33) on February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2011-12/38/4290.

(34) on 26th September, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.

(35) on 16th April, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/03/5652.

(36) on 19th June, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.

(37) on 19th August, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

(38) on 6th May, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/01/1039.

(39) on 23rd May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

(40) on 30th December, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2014 No. LAD-NRO/GN/2014-15/19/1973.
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