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HATIEST & ATET ST AFTAEAT T THeTdT T G FHLd TSRS § THT AT IJeqTaehi/[Aaraehi &l
THEET YeATaet & gfaat Sfua i ey 7 =9 & avan 7 Ff 98 aqag B & ag s 3a |
STt /AaTaet w1 7g o § fF F '@ gEET ' #@) qarfe, =9 % R soares/Aatas 9 e
TAAL IAT Tl (ohAT| TR T 1€ FAd @ (o (Ol A aul | = SI.997. Al Td G TAT Seedeia
S qEEAT G TTeALrel ST § AT-aTSI1E ATATEAT ATAT I AT AT g1 STAFT Hl a@d gu AT
7 TG <9 F IcqTaehl/[AATaRT T TAATE T | AT ATGEIT F & § AT 1T 2

27. FETELAET FAHTET % Aqae-1 % TUTE 8 % STHTL A-ATSI1Y STHeTTEAT AT 9T shl TATALTOIT T
= TRAT ST ThaT € AfQ =1 I3, F [t STEmE 8 F SU-9vmms (3) ® fAafAfase afawm & sramw 1w
AT T TATeq 915 3T A g ST I [Hud Hg Fd 8 | A H Hag avq & agdnrwdr
fRaTashi/ScaTaat & T8 STHAT il STl g [ o SIS STHeATEAT ITAT TLATAT o6 T H TLHTE 8 o I9-
TR (3) § FuT Sfeafaq smaeas gEa/aaTa 916 TEa w1 o o Ffdee wfeeme At
TTAHT T AT 26 27 I¥ A= Fied g0 T qeh 1o 47

(i) T I § Fod HIA, STATERT 3T 7 &l A01d, 3M3eqe, =R 7 Haer i ofHa F3d g0
FHT ARG S e & Fael § HTad BHI 1 0T UH JTS1E Heha i o Tcqed< H 1417 T g ST
AT T& i &7 Siafefed #3d g o =7 dae § M=o a7 & geasd  foar fma maw g sfiw
FAT TG SAYET ol AT TSI oAt bl 9a7eq &9 F TZ90d FHdl g

(i) =T FAET AT IR ana T A Ruaft g@adt e srderaer g, araee
TRETfaal % qeag™, 92 @Td § =T T o=, fafawme sarare qar swon i afagfT grr swam
T AT T2 aT AT & srerehe gt E;
(i) =g wH fRErerET ¢ aufcaat et % sregefim 2t g s =9 w6t & y=ew & oo fates
fafe=aar ua Rowar # T y' wdl g 7
(iv) fafRaT g ofEdas areme &2 a7 fFar STar g |
28. TH T F TeAw< [ FRET ff Scares/fMatas 7 twsdl yearadt afga e off Faidas Tedmaedt amaw
el ol &, ST AT o ICATGHI I THCT Al I dgl (AT TAT &1 THh STTI T, T SN Algd [hel |l
RaaE T 7 TR Fl T ITIFT AT STaedT aTel Jaid 39T T AAT FdeA o (T Fls ATediah

T TG Al HT| T, AR F AT ST9.3707. F o0 qrre= g7 F°1 [ FammeEet & aqay-1 5
T7-7 o fad Tiqe § Sfeatad aat & A o= Eagad e 92 = 2

29, TTeAreT RaaTaet! & sqag-1 % 937 7 § yragm g

T FTHATT FTTEIT T 9T & STATT F ATHG F TTHT J FT [T TTTATT THTTEIT TAIT 39 F #1897
STET [F1ATHT T, STTaT UF JAIT &9 & FIXT TIed 1381 S 4T F1 F19T % SATET TT (39T STTET 91

ST FHT T §T A5T [F41T 57T % T ATENT T, 91T H THIT IHIT 3 [T areqias &7 § e 997 I
FIHT Figd f[Efgad Faraliea F19T [STF @@ @id ard qifad &1 JIHT 13397 G7 %, # e 9% 3397

STTATTI [R13%2 FTTEF1<T Z1RT @% T &7 &, AF1ET 39 ST JoATeT 30T & (37T & &7< #1477 § T@T
BT UF FHIAT FTIIC THTTIT JAT T FT FI7 34T FTENT T T97 F THT TTAE FXIE TE 37
WIIRHT GFAT U7 FIFT 77 797 ST [F1997 GEIEET # A, STET AaedE: g, 139 7T arar
FfTET JAT 39 F T H 36T THT T & F1 TF FT17 #1471 977 TGT T TIaFdT TEHRT F
13T 341 ST+ 135 & AT5T1T ST FTT T @9 F 3TGH 997 & J12 H a7 &1 1391 ¢ 35 F747
12T 99T JeqT FX7 F [T T% GI7 THT J2T7 13397 STT371

30. TEAHR, HA JA.IT9. % Gt [Fataent & forw =o =TT 3oame & Sl arg) amTa §od i G931
IS TEAT o AT I AT T2 & &7 AR T = T30, F Fagr § qAT7 o7 w1 [Faieor FemmEt 5
A1 % 920-7 o 5T Tiqh | Sfedted oat o e I o= JIFaIFd & | i HT Tea1d (64T 2|

< ST 3 AT & AT O Y =T A & g sqens i e
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31. WTTEERTET 7 H o ICITERT o (o1 HTHT T ol HLAAT T ad ST 9% 60 g

F) TG AL HT RTAAT BT RETor qe SR T SrEraer Fdi b S 97 Gy g Ok F
HTS 1 T HT TATAT FALTCENT T o SATETT T 30T T & ST AT Fod ATA 0l 1 HA T4 HFdqm
F areme 97 fatfa i 7 7l

F) T HIA il GO 3T HAAT AT Rl T4 SN o AR /AT o AT T STIATAT 4T B
M) TorhT, ATHT=T U& WA AR T FeTo 9 ST sl Gad1/3he! 6 e 9% 3T T 2|

) ATH T NGO ST T AT F0h Feredl A1) * 5 Traerd it a2 F 6w 1w )

32, TH TAUTT QAT FeA o [T FEI 3T RIZAL TATH S0 o (1T T AT ToF HT THAT AT T47
gl TEIATE, FT S, % o § €I o T BEaY W6 o & (o7 IIawrT T FHaiia seared
LT AT JoF AT T TTed /TSI dTierehl § F970 T o T 2|

€. 4. At fiwa w1 FRgior

33. Hf dag 39 F Rt off Fatas F wrfeesrrd &t sogeae 72t R &, zafoe wfasrh & A9 s &
AATAT o Fag § [ATq HrAa &1 [Heriwor et Faamee’ & a9 6(8) F a1 aaiayq ITdsg AT %
e a7 T 31 straad o At fia #7 Meir ains smqfdear USiET sTea e U g, TAT i,
ad | = A== Ieare F ararat - smee u¥ AT g1 i ittty w oft S # AT F SR
STETAEUSUd g0 RUle U 10 SATar 6 qaar § (SI= it s7are o, seaiensud gy Rdre & T
AT AT F 24 AT A8 2) o7 gafory, wfder 9 srEdismsua & greq aihst 97 faeme B ¢ i
fAia Fma w1 g ara § FEmd s & 747 sl W @Er Fw@7d gu R 81 AT S\ E
ATl & FgIRT 7 e F TAsTe s 94 SN g1 7T [T ITET o STeTe 9 FHIHd aHEse ar
a7 gl At fia i e Seedl aTg) 'Y 9¥ a0 AIET, gTGE ST, FHIE, 9% TAY, T 0d
AL ATET TATN /T THTATSI FLeA 6 TLATT [0 AT TAT | TEIATE A ST, F Hag H SlAcH T
FTEaT T o & oo wrfee g Matfa searfaa fata fioa w1 seoa aafafa e o
CUEEIRRERIE eI

€. 5. qreq "IN

34. U FATHLTRG AT ToF T A HAa 72 @F=R F7d gU Sw=aqrad qed q1o &1 =ead
et R 7 g1 78 @ 74T & qred A =gAaw @ faE ud gy gl

qTe qTo
arfied AT &t TH1S T AMGT ™ | e m;ﬁﬁﬁrr
ot o T
e T T
e -q-lﬁ;r % % Kkk *kk
T /IS 4T % % 120-160 50-70

7. gfa R, &f i s s wrooners g9y % g e

.1 o ST g g g segfaaor
35. &ATd UH FHICUTCHT Tael o aTL § I SN o Arferiad yeqiase fhar g

F)  afd sty ®§ /i H " i g g=fia g2 @l
g)  TTeATre §[AF T HISEIT o aTas[@ AATdl R ITied HiAai 9 TaeT ST @l
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M) N SR A A 6 TATAT s 290 | TTed H AT HAT T2 27 gl T AN 7 qrsam,
JTEd e, AATAAT ¥ e & FEmriT Stae % AEmail & g § et = it gend
FT AT T U ATHT AT AT g1 IFT ATCRT ST 6 qHET ST Qe 0 F0i o &

o wfaa g
T) A9 2012-13 TF A9 & ATl § [rde s ST Teae=1d ST il ety § 2696 g gl
T)  HIF " AATT N AT AT 90T H ATl AATT Al /AT il 9T § agd 7 &, SEd I8 T

grar g f Ff smarast i o8+ g Fe0f F arfed swArar a off & T A =i & A
Tl Y g AT AT I & a7 Fd 2

) efd Sty § AT AT TLIET g gl

)  ATATAl  IALTe AT T SAURT Al AR ST faeht Hiaq it a1 § 9gd F9 g1 TAW =H
Aty § IcIeA AT oY fasht HFa a1 § iy ge g quria foshr g 9 g2 77 iy Scamee
AT H g Jfeg il QAT § 9gd & &l

S)  HIS@ET T A7 ANl & Tied SATa J SSANT %0l HIadi H [HUg FT T & o< HiAdl § grg
B F FT=a T Tg & S TTed & o719 | AT /= § g2 g

#)  STad i o AT § giE A 39 0§ e 8 T A ST 39 A &l T HREAT Hi
T TATH FX 72T & I [aohl § g Fieeh A ¥ g I, Al qg (G0 A1 had FAfed siadl 9%
EARIER]

) e, Ferer o2 afaeT o TR TaTg F w T § w9 9 o Aeared #§ 9 fierae g 2
2) A TXTHTE o e § e SN 7 fouia (o ga 2|
9. 2 Iaresi/fRatasi/e Raag vasri g B o swgfasor
36. efa UE FTeoTTeHe Hee F a1 § AT off searesh/Aata/aeT fRaag wee 7 A weqiasheor a8t
2l
9. 3 W gy st

37. =H HEg ¥ T AW FT &y U At yeqiasent o FEw wd g IiEEey ° 69 @9 o
SATATAT o HILUT AL AN HI qed UF efd il TAEAT Al S 6l FRATe Fd F Tgol A AN &l =H
qUT g ATAT eafd, 7fS g 8, it 1= A 2

38. arqad-ll & AT afoq et FammEet & Faw 11 § yraym™ ¢ & afa Faior § 37 9@t w1t #
ST siaed gRfr o =Jeg ST &1 afd &7 "o AT g1 " arfed smaTat v /T, A
TS H FHI a8 F o7 AT 9% ITh TATE, T qeq30 6 T4 STRT L T SATATAT 3 TILOTHT T97
GRS R T H G R ARG B R 1 B A " FHAT T ITCT SAETAT % T ol /=T 0 o= e
¥ g ST FEAT AFLAF THAT 7T 2 foF FI7 aa § a0W aeq fF Fiwat £ gaar § rfed aramar ger
AT hIHT AL gl & AT S AT & TATH I AT BT AT TATAT H SFAHET HeAT T HAAql § g Al
TFH FIAT §, ST ST AT AT H g2 gl

39. uTed et RawTaett % Tqag-1l § (F) qTied SMATAT I AT 3T T TS H THT TE 6l HHdT 9C
qTfed SMATAT T T4, ST (@) ST 7 a&qall & 94 ScAT@hl UL 39 SATal &1 TRUTHT T ZET a0l
FTEITAF ST FA FT TTALT gl ITfeEd AATA F TATT Ft ATAT F Taef § TTEFRTET R Tg T FHLAT

srafera grar g o a7 arfed sramat § 99 ' F A7 9 § ITEA AAET gUq TG &9 F 94970 JiE g
S| ITfed ATATAl T hHd I TS ATl TATT 5 dael § IARNT Rl Tg THAT FIAT STUTeqd grav g o6 F47

qTfed STATAT FRT AT § HHTH ICATE i AT sl TAAT H TS hiHd ALET AT TAT §, FTTaT 34




[9r I—-wvE 1] YA T TSI SHERO 11

AMATAT F TATT A KT FT A=TAqT G AT H AU 21 w21 €, 1qar 9 Fradi w1 989 T TAF @ g, S
AT THTH HIAT H gs it

40. AT § =L AN I qTEA SATAT 6 THT %0l ST HdeA o [0 qATFd (HIHTEAT 6 T e-11 7 AT

39 AT TeETRl ¥ F= T AT g S ae ST HF RUfa U YEE 9=dr § S ScaTad, el
I, foeft 7, =i, aravear, fFae e g, ares arfem ue ared i amEw anfR

41, FAHE ST TATET qTeALreT ¢eah Sf =oriae quer g1 a8 23 § wraem g o aurar & 7l § A
A8 11 F Iaeme Tamaedsd TRaddr afgd ] gl TAT, STEERRT § 24 SART &l &afd &1 e
Faer-1l % =y afsa F=w 11 F ITaa= 9% TarEersd ThEdat ated A= w7 gu G 81 e afate,
o A= IeaTe % ATt 9% dreardt g TAET 8, SHie It a8 FE wd g O A
ST, | Hag a€q % AT TL HIS[ET TTeALrel 8o T T ISANT hl &Td il STi= Fd 997 [@a=1e HedAT
FUTerd g1 I 7 I8 1= hh & T 97 HISET qTeaiel IUTT 39 ITed & TaHradT Fid & (o 9397 g
T Tl S AT AT A2 78T 2l

42,  THHIYEE IEF ATAHIT FT gRT 9(F) (5) F ATATT ATALTAT TTeAreT e, T@ IHRT q8el
Teg o A1 X A7 STaT € A, UH AT F g a9 9o SERT TS qHTT gl ST, Ford foF af
AT LA AT el THTAT § 7 [F=12 8 7 39 0o 0 F97%d H7 & 8 qTed 3fT &fd sl Hiaar a= @
AAAT I TALGT g1 il TATAAT g AT dg THI-THT T, UH ATSXII0T 6T AT FHT Wl T a1 Al
srater 3 foro zad fawam 3 siw g "afea safa s a3 & ardia &y grf

43, efq fEreeroor & YTl TTeay 7 9 ITN 9T Hag TG  qTied SAATAT F A Ta qr7 T 00
ST T qUT 9T U &{q F S w0meHsd a9, TS FS, i ST e & (70 FrAq $i¥ ATIIedr 9% 96
TaTE T = AT AEHRRT F A SR A Afq T I [t F i g SR a9 ar JEE
TRTHATE forfies & Hafed =1 I¥ A= #3d gU il g1 qaIaT, TTied SaTdi =l /1= Ud HhiAd T 6
= fAaa fr e g

.4 qIfed ST T ATAT THIG TAT S STRT I TR TH

%) | UF aR e

44, STTEERT <97 H TH IS 6l T AT A& @d T (HET0 AT ScTEehi ol =F¥e [ashl 3T Tl
HAT & TG § 28 Tag aEd % AITGE F AN & &7 § T | TH dCg AEKfod FT T TET AT stefored
AUt | T@T ST FhdT gl T T@T 1Al g 1o 39 EEredia Ioamg &if 297 § 761 § a9 2012-13 7% Jhs g2
S TR STT= it srafer # zaH oTEt |7 Rirae ore| a9, =6 909 | e au i a1 § S f srarer §
T q15 §s ol ATLAT ICIEHI T HaG <97 6 A (8 | T STATe & 2 [iae o gl aIm, o+
Z9T H AT o AT (280 § J1E g2 gl AT=ehrawd | F I 21aT 367 § fo 70 #ai & qifed vl 92 A
T I BT T & 3% 7 {3 Sgiv 3 #at q¥ qrearey o it = I e forw fB=mered srfersr
% qHET U ATI=IhT U5l ol A H @l &

i U Ao e

LLLE I | 2010-11 | 2011-12 | 201213 | A F | i i =y

Fafd GULEIF T
GEEEUECICISERIL s | 66.42 32.25 18.48 20.32 27.09
AT 297 I T uwdy | 555.60 | 762.86 |1,254.21| 840.92 1,121.23
BRI IREED undy | 964 1057 1267 946 1261
T AT IeEat Ay ey | uwdr | 950 923 1,120 826 1,101
Tt st serEt f ey | mwd | 1,914 1,980 | 2,387 1,772 2,362
F HT wadr | 2,537 | 2,774 | 3,659 2,633 3,510
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AT | areiTe e

g 397 — AT % 3% 1% 1% 1% 1%
I 9T — AT % 22% 27% 34% 32% 32%
T SRR % 38% 38% 35% 36% 36%
=7 T T % 37% 33% 31% 31% 31%
T w3 T I % 75% 71% 65% 67% 67%

ST T sTafe — o1, 2013 — fi|wae, 2013

g) ETd AT SR TR fRe

45, TIfEq STATAT sl /AT F a9 § TTTAFRET &l ag =1 FeAT srafera grar g & #47 arfeq samat § a9
& F FAAT AT H I ST @I & G9d &7 § AN g g2 g1 TATT T5T ARG | I Ud @ud
T T | AT il JAT sTefTieried arferst § &1 1% 8

AT ATAT AT | 2010-11 | 2011-12 | 2012-13 | Si=H; s Y
Fafy Fafy
EUREICT
el 9T — ST S, THE 66 32 18 20 27
o} 3 ST T 556 763 1,254 841 1,122
FT AATT 622 795 1,272 861 1,149
AT T 2,537 2,774 3,659 2633 3.510
B ST T IqATaA Tt 1,151 1,235 1,521 1,021 1,361
AT IATEHT T IcqTaA THE 956 914 1,127 807 1,077
FeT FETTHA T 2107 2 149 2.648 1,828 2438
=t F 99y o Jag
T AT
FT AT % 10.68% | 4.06% 1.45% 2.36% 2.36%
T % 2.62% 1.16% 0.50% 0.77% 0.77%
FeqTE % 3.15% 1.50% 0.70% 1.11% 1.11%

S T erater — 319, 2013 — fewwaw, 2013

46. TR A 1 Fd & 3 9 S0 F gag aeg F aara § a9 2012-13 § e g g, iy
ST &l Srater § SHH Jfg gs gl TATH, 9d § FoT A ATdl, 9T H €% F/@9q ¥ 9d § FoT IcAEA 6
TEeg H = S0 H SAATAT T REAT JATT 2901 H F AT SATATAT 0l AT H agd FH g1 T SART o Tg
ZmaT T g T g9 2or ¥ BEmreis 3o F i § qreArd T e A AT FA 6 TR uTHe R
RTae o g1 97 8, Sl a8 | I1aT 6T g o =8 a1 it |7 gerea §91edT § 6 I8 9 qeaadt g
T HATC T 3 AT SATATT 21 SATAT 2 AT 3H Halag 297 & SATal f qraA7 § A1 g SR

9.5 urfed ArATal HT T T Sl SR SR 9 91T

47. E9Z 39T H GGG T AT 6 HILIT AL IAN GL HHAT 6 TATT il ST AT ALLEHA, Hiad
FTTAFRAT, FHT FRIEOT ST FHT AFHEA & Tael H ol T2| TH [FLAT o TATSAT T I2ART hT IcqTaA
AT, e fesht JTaor (TAUHe) ST dT-afdsml fHa (THre) &l T § G605 397 F SAATal & Ia<0s
T § &7 T ST AT AT F I Hag q& il a1 qIed AATA1 F Ia<Ts God qAT =9 aTY § T
fasft & &1 T = 3T % Faer fSeht g v Raivor w5 % o eieg ST gy e e A
e, REhTse, FHIT 3T Tl AT THAST [6AT AT 8| AT STETAHRAT &1 * SheAT il Ueh Tgeaqur
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Tha gl 3T, TR F U A-ATdaht<l hiHa 7 (o AT § ST SEehl AT hiAd STeiashar S
T T e F2 & o0 3aers o7 & 6 T2 g1 oI SN & o7 - aahTey hid T Gedihd =
srater & e =9 fAEmrea 3T % Icared AnTa 1 A= wd gu i e 7)) Rufa e g

%) AT ARG A Fa srenfasegor

48. FIHT AT/ T=AFRAT AT T S+ Feaq fr e 2

e A T
fam e 2010-11 | 2011-12 | 2012-13 s Y rafd
ICEGRACEIRIEL s/ . . *kk -
IqTS HHT s/ . . *kk -
9T TN s/ . . *kk -
LG CIECGE % ok . ok .
Frad TR T % 60-70% | 30-50% | 50-60% 50-60%
HISER TT AGATGT o
(EERL Ifre 2010-11 2011-12 | 2012-13 | = &t
IGERREEIRIRELI s/ . - - ok
Iqs FHT s/ . - - ok
9T TN e ok ok ok .
9T TN % o ok - *kk
LRI ks 80-90% 75-85% | 30-40% 35-45%
Reafar 2oy (Ve Td Hrea )
(EERL e 2010-11 2011-12 2012-13 | i< i afy
EEERACEIRIEL /T | e . . sk
IqS FHT wqu/fET | - . ok
Fraq AT /T | . . sk
FITT AT % . . . sk
LRI = 75-85% 60-70% 50-60% 50-60%
Foa sraifasmaor
Jrfied e AT | BrEER @ W | Aewiar e (Ve wE
BIEE T
Tre] TR A et frwa w/ R —_— —_— -
EHTF% W m/ﬁ,)—{n- *kk *kk Hokk
aﬁ.q_d. agﬁﬁw m/ﬁ,)—{n- *kk *kk Hokk
ks % 100-130 40-50 100-120
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49. WIf=FTET g F1e F2d & FoF qrearedy ook F oA smamat i Iaers Fiua =7 ST it faht g &
Tgd FH 8, AT AT T [ I THICT HT (AT SITAT g A1 ST TOTHEART AL hIad ALIET g
TH AT, AATAT il IALTe HHd qTeadrey ook 7 g A1 ffofa & =g 3= f dz-afawey fiva
TEd FH 5, ST TAGERT, SHAT AT AT STeTTEw I TS gall &

g) $iwg Fuge ud sEwe

50. EYE INT U qTEA SAATAT o6 I HA FRIZUT U STHGT THATH il ST Fided 6 (o107 HL SNl Had
fashr s i iR i qereT ookt Ana & i T ) A A I AT @ 16 FAr Al saty &
F =¥ AN Al Taht AmTa sfiw Tl firma M1 H F ghg g g agry, et fiva § g2 78 3fa Ioamed
AT | g2 g A TA9T H 9gd FH § ST A (U0 TG il HIS[EIT 2907qT g1 Ae@h F arar 61 § 39
e AT | FTeg I & FHI0T IcATET ANTd | Jfeg gl T SI¥ T AN HIS[ET TAT 97 Fqi & qTied ATl
THATS o RO AT AT H I AT § g HLd § ST T@T o8 ST § IHehl a1 AN H J15 g5
off| Zorer ToTTESY, T ST it AraeEar § e org 2

(EERL Ifre 2010-11 | 2011-12 | 2012-13 Sti=r Y srafa
ICEARSIEI] w0/ ok *xk *oxk *oxk
g7fa 100 105 117 121
o Frga w0/ ok *xk H*oxk *oxk
g7fT 100 101 105 107
ATH/TIT S iE D — - - *kk
g7fT 100 71 22 10

9.6 =X SUNT F ATRIH Ffiedd I T

51. HTea<ret MaAmEet & aqad-1l § T8 a0t it It ¢ & afq &7 [giow #37 § 29 Ieal & 79
ICATEHRT TT T SATATAT 6 TOTHT THTE 1 29T 19 SAqUEd gRIT| ST ICATET o HIe IcATEeh! T¥ 39
AMATAT o TROTTHT AT 6 Ha g § TeardT Maamaet § $nr g &g 6T @7 8 o 53 S2RT 97 q1ieq
AATAT F TATT AT AT H 3T a7 T1q ArFIF FTahi UF Feha el 0l S22TTCH UF T L2d S aTiHe
Rt et =T it Rafa av gama wg4qr g, =9 ot g foeft, @, smeeqe, arse fge, Soarear,
ferer 9% wiaeTs a7 A9aT ITANT § AT UF aredqiad Rrde; 94 SR sl frAdl & TATET wed arel
SUTET, e || & TRHATT; THal Ja18, ATAe=!, TS, 9a, ghg, o Haer e & a9qar 1w
FTEA T U AT Fe0TcH THTH| =T SN F Hafaq A8 &fd THIe] 92 [Aeaq == &l 1% gl

%) SHAT, IUTE, AWAT I A fasht
52. Y SN %l SHAT, ITATEA, dHAT ITAN S fashl 7T | Hafaq gar =ead g

[EERL] I | 2010-11 | 2011-12 | 2012-13 | SiEHr@fy | v s&@fy
. (arfishia)
HEATOT &HaT THE 2.400 2.400 2.400 1.800 2.400
ERICT] THE 1.151 1,235 1,521 1.021 1,361
ETHAT ST % 48% 51% 63% 57% 57%
EESEEED THET 064 1,057 1267 946 1.261

53. WA A Al FLd & (o6 &fd Taie § =T AN il &HAT § Fle Tadd dgi T gl 36 fE=mreiT
STITE o AT ST IHeT fahl § a0 2012-13 TF Il g 8 A7 (e S &t srater § 2o Rivae ors) 78
e f3ra StraT 2 6 ey STanr § a9 2012-13 9% g1y g2 3f7 aore=na a6 S+ T sratey § fieae o)
TATIT, T SANT TN T ST KT SAAAT LHATAT o6 FH ITANT sl THEAT T FTHAT FHLAT LTl
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 5™ May, 2015
(Final Findings)

Subject: Sunset Review of anti-dumping duty imposed on the imports of Measuring Tapes originating in or
exported from China PR.

No. 15/9/2014-DGAD.—Having regard to the Customs Tariff Act, 1975 as amended from time to
time (hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection of
Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995 thereof (hereinafter
referred to as the Rules or the AD Rules):

A. BACKGROUND OF THE CASE

2. WHEREAS, the Designated Authority (hereinafter also referred so to the Authority) had initiated an
investigation concerning imports of “Measuring Tapes” (hereinafter also referred so to the subject goods),
originating in or exported from China PR (hereinafter also referred so to the subject country), was earlier
initiated by the Authority vide Notification No. 14/31/2002-DGAD dated 23.10.2002. The Authority issued
Final Findings vide Notification No. 14/31/2002-DGAD dated 1% September 2003, and the definitive anti-
dumping duty was imposed by the Central Government vide Notification No. 147/2003-Customs dated 7"
October 2003 on the imports of the subject goods, originating in or exported from the subject country.

3. Whereas, in terms of the Act, the anti dumping duty imposed shall unless revoked earlier, cease to
have effect on the expiry of five years from the date of such imposition.

4. And, notwithstanding the above provision, the Authority is required to review, on the basis of a duly
substantial request made by or on behalf of the domestic industry within a reasonable period of time prior to the
date of the expiry of the measure, as to whether the expiry of duty is likely to lead to continuation or recurrence
of dumping and injury.

5. And, whereas, in terms of the above provisions, at the request of M/s FMI Ltd and M/s Freemans
Measures Ltd, Sunset Review investigation was initiated by the Authority in respect of the imports of the
subject goods, originating in or exported from the subject country, vide Notification No 15/2/2008-DGAD
dated 31* March 2008. The Authority vide its Final Finding Notification No.15/2/2008 -DGAD dated 27"
March, 2009, recommended continued imposition of the anti-dumping duties on the imports of the subject
goods originating in or exported from the subject country and the Central Government vide its Notification
No. 49/2009-Customs dated 15" May 2009 extended the anti-dumping duty on the imports of the subject
goods originating in or exported from the subject country.

6. WHEREAS, M/s FMI Limited (hereinafter also referred to as the applicant or the petitioner or the
domestic industry) filed a duly substantiated application before the Authority in accordance with the Act and
the Rules, alleging likelihood of continuation of dumping of the subject goods, originating in or exported from
the subject country and consequent injury to the domestic industry and requested for review, continuation and
enhancement of the anti-dumping duty, imposed on the imports of the subject goods, originating in or exported
from the subject country.

7. In view of the duly substantiated application filed on behalf of the domestic industry and in
accordance with Section 9A(5) of the Act read with Rule 23 of the Anti-dumping Rules, the Authority
initiated a second sunset review investigation vide Notification No. 15/9/2014-DGAD dated 9" May, 2014 to
review the need for continued imposition of the anti dumping duties in force in respect of the subject goods,
originating in or exported from the subject country and to examine whether the expiry of such duty is likely
to lead to continuation or recurrence of dumping and injury to the domestic industry. The validity of the anti-
dumping duty on the imports of the subject goods originating in or exported from the subject country has
been extended up to 14™ May, 2015 by the Central Government vide Notification No 29/2014-Customs
(ADD) dated 4™ July, 2014.



26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

8. The scope of the present review covers all aspects of the previous investigations
concerning imports of the subject goods, originating in or exported from the subject country.

B. PROCEDURE
9. The procedure described below has been followed in this investigation:

@) The Authority notified the Embassy of the subject country in India about the receipt of application
alleging dumping of the subject goods originating in or exported from the subject country before proceeding
to initiate the investigation in accordance with the Anti-dumping Rules.

(i1) The Authority issued a public notice No. 15/9/2014-DGAD dated 9" May 2014, published in the
Gazette of India, Extraordinary, initiating sunset review anti dumping investigations concerning imports of
the subject goods, originating in or exported from the subject country.

@iii))  The Authority forwarded a letter along with copy of the public notice to all the known exporters and
other interested parties/industry associations (whose details were made available by the domestic industry)
and gave them opportunity to make their views known in writing within the prescribed time limits in
accordance with the anti-dumping rules.

@iv) The Authority provided a copy of the non-confidential version of the application to the known
exporters of the subject country in accordance with the Anti-dumping Rules. A copy of the application was
also made available to other interested parties, upon request.

) Copies of the letter and the exporter questionnaires sent to the exporters/ producers in the subject
country were also sent to the embassy of the subject country in India along with a list of known exporters/
producers with a request to advise the known exporters / producers from the subject country as also other
exporters / producers from the subject country to respond to the questionnaires within the prescribed time
limits.

(vi) The Authority sent exporter’s questionnaires to elicit relevant information to the following known
exporters in the subject country in accordance with the Anti-dumping Rules:

a. Ningbo Land Tools & Measuring Tools Co Ltd, China

b. Ningbo Hongdi Measuring Tape Industry Company, China

c. Shaanxi Yuan Hang Machinery Equipment Import & Export Corp Ltd, China
d. Cixi Zunbao Steel Tape Company Ltd., China

e. Yiwu Wudian Great Wall Hardware, China

f. Baofeng Tools & Measuring Tools Co Ltd., China

g. Henan Bonthe Measuring Tools Co., Ltd., China

h. Yucheng Xinghong Measuring Tools Co Ltd., China

—

Foshan Zongtian Measuring Tools Co Ltd., China

(vil)  However, none of the exporters filed response to the exporter’s questionnaire or made any other
submissions.

(viii)  The Authority forwarded a copy of the public notice to the following known importers/users/user
associations (whose names and addresses were made available to the authority) of subject goods in India and
advised them to make their views known in writing within the time limit prescribed by the Authority in
accordance with the Rule 6(4):

a) Lohia Trade Concern, Delhi

b) Vinay Brothers, Mumbai

¢) VK International, Mumbai

d) Fahad Enterprises, Mumbai

e) Ghanshyam Dass & Sons (Veekay Industries)Veekay Industries, Mumbai
f) New Wave Industries, Jalandhar



[9rT I-wTs 1] YA T TSI SHERO 27

g) Ashiana Exports Inc., Mumbai

h) SK Enterprises, Mumbai

i) Sterling Enterprises, Mumbai

j)  The ASSOCHAM, New Delhi

k) FICCI, New Delhi

1) Confederation of Indian Industry (CII), New Delhi
m) Federation of Indian Export Organizations, New Delhi
n) Freemans Measures Ltd, Ludhiana

o) Klas Tape Co, Mumbai

p) Venus Industrial Corp, Ludhiana

q) Ambika Overseas, Jalandhar

(ix) None of the importers/users filed any responses to the importers questionnaire or made any other
submissions.

x) The Period of Investigation (POI) for the purpose of the present review was 1 April 2013 to 31%
December 2013 (POI). The examination of trends in the context of injury analysis covered the periods 2010-
11, 2011-12, 2012-13 and the POIL.

(xi) The domestic industry had submitted the transaction wise data sourced from the secondary source
IBIS, Mumbai. The Authority procured the same from the Directorate General of Commercial Intelligence
and Statistics (DGCI&S) as well for comparison. The Authority found that the import volume reported in the
IBIS data in the POI was significantly higher (approximately 24 times) than reported in the DGCIS data and,
therefore, the Authority has relied upon the IBIS data for the injury analysis in present SSR investigation as
has been done by the Authority in various previous investigations in such situations.

(xii)  Exporters, producers and other interested parties who have neither responded to the Authority, nor
supplied information relevant to this investigation have been treated as non-cooperating interested parties.

(xiii) The Authority made available non-confidential version of the evidence presented by interested
parties in the form of a public file kept open for inspection by the interested parties as per Rule6 (7).

(xiv)  The Authority has examined the information furnished by the domestic producer to the extent
possible on the basis of guidelines laid down in Annexure III to work out the cost of production and the non-
injurious price of the subject goods in India so as to ascertain if anti-dumping duty lower than the dumping
margin would be sufficient to remove injury to the domestic industry.

(xv)  In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to all interested parties
to present their views orally in a public hearing held on 10" March, 2015. Only the domestic industry along
with its legal counsel presented their views in the oral hearing and was requested to file written submissions
of the views expressed orally.

(xvi)  The submissions made by the domestic industry during the course of the investigation and considered
relevant by the Authority have been examined and addressed in this investigation.

(xvii) On the spot verification of the information and data submitted by the domestic industry was carried
out to the extent deemed necessary.

(xviii) Information provided by the interested parties on confidential basis was examined by the Authority
with regard to sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted, and such information has been considered confidential and not
disclosed. Wherever possible, the interested parties were directed to provide sufficient non-confidential
version of the information filed on confidential basis.

(xix) Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the investigation, the
Authority has recorded these essential facts on the basis of the ‘facts available' and treated such parties as
non-cooperative.



28 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

(xx) A Disclosure Statement containing the essential facts in this investigation which would have formed
the basis of the Final Findings was issued to the interested parties on 24.04.2015. The post Disclosure
Statement submissions were received from the domestic industry only and have been considered, to the
extent found relevant, in this Final Findings Notification.

(xxi)  *** in this Final Findings Notification represents information furnished by an interested party on
confidential basis and so considered by the Authority under the Rules.

(xxii) The exchange rate adopted for the POI is 1 US $ =Rs 60.33.
C. SCOPE OF PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C.1 Submissions by the Domestic Industry

10. The product being dumped in the Indian market is Measuring Tapes or Tapes. The product under
consideration is "Measuring Tapes", its parts and components etc. All types of steel measuring tapes and
fibre glass tapes and their parts or components are the subject matter of the present petition.

11. The goods produced by the domestic industry are like article to the subject goods imported in India.

C.2 Submissions made by the producers/exporters/other interested parties

12. None of the other interested parties has responded or raised any issues with respect to the product
under consideration and like article.

C.3 Examination by the Authority

13. The product under consideration in the present petition is Measuring Tapes or Tapes. In the original
investigation, vide Final Findings Notification No 14/31/2002-DGAD dated 1* September 2003, the Authority
considered the description of the product as under:

“5. The product under consideration is "Measuring Tapes", its parts and components etc., all type of steel
measuring and fibre glass tapes and their parts or components are the subject matter of the present petition. It
is generally used for measuring the length, breadth etc. of an object. It is used by foreman, mason, carpainter,
forestry departments and tailors etc. Measuring Tapes are manufactured from tempered high quality carbon
steel blade, phosphated and coated with special enamel to withstand corrosion and rust. Measuring tapes are
used for: -

a. high precision professional jobs;

b. measuring depth, width, or length of an object;

c. contraction and surveys.

6. In technical terms the measuring tapes are defined in terms of length and width of a tape, raw

material used i.e. steel or fibre glass and, finally precision with which dimensions are marked on the tape. It
is classified under Chapter 90 of the Customs Tariff Act under sub-headings 9017, 9017.80, 9017.8001,

9017.90. The petitioner has stated that subject goods are being imported under above-mentioned sub-

headings. The Custom classification is indicative only and not binding on the scope of investigation.”

14. The scope of the product under consideration in the present investigation remains the same as the
scope of the product under consideration in the final findings earlier notified.

15. Measuring tapes are classified under Chapter 90 of the Customs Tariff Act under sub-headings 9017,
9017.80, 9017.8010, 9017.90. The petitioner has stated that subject goods are being imported under sub-
headings such as 90171000, 90173010, 90173029, 90178010, 90178090, 90189099 etc. The classification is,
however, indicative only and in no way binding on the scope of the present investigation.

16. Further, the applicants submitted that the product manufactured by the domestic industry and the
subject goods imported into India from the subject country are like articles within the meaning of the Anti-
dumping Rules; that there is no known difference between the subject goods imported from the subject
country and that produced by the domestic industry; that the subject goods produced by the domestic industry
and imported from the subject country are comparable in terms of essential product characteristics such as
physical & chemical characteristics, manufacturing process & technology, functions & uses, product
specifications, pricing, distribution & marketing and tariff classification of the goods; that the consumers can
use and are using the two interchangeably and that the two are technically and commercially substitutable.
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After examination, the Authority concludes that the subject goods produced by the domestic industry are like
article to that imported from the subject country.

D. SCOPE OF DOMESTIC INDUSTRY AND STANDING

D.1 Submissions made by the Domestic Industry

17. The Domestic Industry has made the following submissions with respect to the scope of domestic
industry and standing:

@) The petition has been filed by M/s FMI Limited.

(ii) Apart from the petitioner, the product under consideration is being produced by other producers who
have extended support to the petition. M/s. Freemans Measures Limited, M/s. Klas Tape Co., M/s. Venus
Industrial Corpn., M/s. Ambika Overseas and M/s. New Wave Industries India have supported the petition.

(ii1) The production of the petitioner alone constitutes a major proportion of Indian production of the like
article. Therefore, the petitioner has sufficient standing to file the present petition on behalf of the Indian
domestic industry for the product concerned. Further, petitioner constitutes domestic industry within the
meaning of the Rules.

D.2 Submissions made by the producers/exporters/other interested parties

18. None of the other interested parties has responded or raised any issues with respect to the scope of
the domestic industry and standing.

D.3 Examination by the Authority

19. The Authority notes that Rule 2(b) of the Anti-dumping Rules provides as follows:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are relate to the
exporters or importers of the alleged dumped article or are themselves importers thereof in such case the term
‘domestic industry’ may be construed as referring to the rest of the producers”

20. The Authority notes that the application has been filed by M/s FMI Limited. The Authority further
notes that apart from the applicant, M/s. Freemans Measures Limited, M/s. Klas Tape Co., M/s. Venus
Industrial Corpn., M/s. Ambika Overseas and M/s. New Wave Industries manufacture the like article in
India. All these producers of the subject goods have supported the application.

21. The Authority forwarded a copy of the public notice to these known domestic producers of subject
goods in India alongwith prescribed proforma and advised them to provide relevant information for injury
determination and make their views known in writing the prescribed time limit. While these companies have
supported the petition, these companies have not provided information relevant to injury determination,
except that the main supporter M/s Freemans Measures Ltd has provided limited data relating to its capacity,
production and sales.

22. However, as per the records available with the Authority, the applicant alone accounts for major
share in Indian production in the POI (55.82%). In view of the above position and having regard to the Anti-
dumping Rules, the Authority determines that M/s FMI Limited constitutes domestic industry within the
meaning of Rule 2(b) of the Anti-dumping Rules, and the petition satisfies the criteria of standing in terms of
Rule 5 of the Rules.

E. NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

E.1 Submissions by the domestic industry

23.  Following are the submissions made by the domestic industry with regard to normal value, export
and dumping margin:

a) China is a non-market economy. No country has granted market economy country status to China.

b) None of the producers/ exporters from China PR has responded to the exporters’ questionnaire or
claimed market economy status.
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c) Normal value could not be determined on the basis of price or constructed value in a market
economy third country for the reason that the relevant information is not available to the petitioner. Export
price from other countries to India cannot be adopted for the reason that import price from other countries
could be affected due to imports from the subject country. Therefore, the normal value has been constructed
on the basis of cost of production in India, duly adjusted for selling, general & administrative expenses and
reasonable profit margin for Steel and Fibre Glass Tapes separately owing to significant cost and price
difference between the two types. Further, the major raw material used for production of the two types is
also different.

d) The export price has been determined considering the volume and value of imports for the period of
investigation as per data released by secondary source, IBIS. The export price has been adjusted for the
expenses that may have been incurred by the exporter for exporting the material to India to determine ex-
factory export price.

E. 2 Submissions made by the producers/exporters/other interested parties

24.  None of the producers/exporters has filed any questionnaire response or legal submission, or has
otherwise provided necessary information with respect to normal value, export price or dumping margin.

E. 3 Determination of Normal Value
25. Under section 9A (1) (c), normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when meant for
consumption in the exporting country or territory as determined in accordance with the rules made under
sub-section (6); or

(ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low volume of the
sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either-

(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under sub-section
(6); or

(b) the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules made
under sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin and where
the article has been merely transshipped through the country of export or such article is not produced in the
country of export or there is no comparable price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.

26. At the stage of initiation, the Authority proceeded with the presumption by treating China PR as a
non-market economy country. Upon initiation, the Authority advised the known producers/exporters in
China as well as the Chinese embassy in India to respond to the notice of initiation and provide information
relevant to determination of their market economy status. The Authority sent copies of the MET
questionnaire to all the known producers/ exporters for rebutting presumption of nonmarket economy in
accordance with criteria laid down in Para 8(3) of Annexure-I to the Rules. The Authority also requested
Government of China to advise the producers/exporters in their country to provide the relevant information.
However, none of the Chinese producers/exporters has filed any response. The Authority notes that in the
past three years China PR has been treated as a non-market economy country in anti-dumping investigations
by India and other WTO Members. In view of the same, the Authority treats the subject country
producers/exporters as non-market economy in the present investigation.

27.  As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended, the presumption of a non-
market economy can be rebutted if the exporter(s) from China PR provide information and sufficient
evidence on the basis of the criteria specified in sub paragraph (3) in Paragraph 8 and establish to the
contrary. The cooperating exporter/producer of the subject goods from China are required to furnish
necessary information/sufficient evidence as mentioned in sub-paragraph (3) of paragraph 8 in response to
the Market Economy Treatment questionnaire to enable the Designated Authority to consider the following
criteria as to whether:-
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(i)  The decisions of concerned firms in China PR regarding prices, costs and inputs, including raw
materials, cost of technology and labor, output, sales and investment are made in response to market signals
reflecting supply and demand and without significant State interference in this regard, and whether costs of
major inputs substantially reflect market values;

(i)  The production costs and financial situation of such firms are subject to significant distortions carried
over from the former non-market economy system, in particular in relation to depreciation of assets, other
write-offs, barter trade and payment via compensation of debts;

(iii))  Such firms are subject to bankruptcy and property laws which guarantee legal certainty and stability
for the operation of the firms; and

(iv) The exchange rate conversions are carried out at the market rate.

28. In view of the fact that none of the producers/exporters has filed any exporters questionnaire
including MET questionnaire, MET status has not been accorded to Chinese producers. Further, none of the
interested parties, including the domestic industry, has made available any material fact to the Authority to
select an appropriate market economy third country. The Authority has, therefore, determined the normal
value in respect of China PR on other reasonable basis, in terms of second proviso of Para 7 of Annexure 1
to the Rules.

29.  Para 7 of Annexure I of the Anti-dumping Rules provides that:

“In case of imports from non-market economy countries, normal value shall be determined on the basis of
the price or constructed value in the market economy third country, or the price from such a third country
to other countries, including India or where it is not possible, or on any other reasonable basis, including
the price actually paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be selected by the designated
Authority in a reasonable manner, keeping in view the level of development of the country concerned and
the product in question, and due account shall be taken of any reliable information made available at the
time of selection. Accounts shall be taken within time limits, where appropriate, of the investigation made in
any similar matter in respect of any other market economy third country. The parties to the investigation
shall be informed without any unreasonable delay the aforesaid selection of the market economy third
country and shall be given a reasonable period of time to offer their comments.”

30.  Accordingly, the ex-works Normal Value of the product under consideration for all exporters from
China PR has been constructed based on facts available and the Authority has determined the normal value
in respect of China PR on other reasonable basis, in terms of second proviso of Para 7 of Annexure 1 to the
Rules.

Methodology adopted for constructing Normal Value in case of China PR

31.  The Authority has constructed the Normal value for the Chinese producers on the following basis —

a) Prices of major inputs have been taken on the basis of procurement price to the domestic industry.
Price of one raw material is based on prevailing international prices and the rest raw materials are based on
domestic prices;

b) Consumption of raw materials and conversion costs has been adopted on the basis of
information/data of the domestic industry.

c) Selling, general & administrative costs have been taken on the basis of information/data of the
domestic industry.

d) Profit has been taken @ 5% of ex-factory cost excluding interest.

32.  For the purposes of conducting a fair comparison, separate normal value has been calculated for Steel
and Fibre Glass Tapes. Accordingly, the constructed normal value determined by the Authority in respect of
China PR for Steel Tapes and Fibre Glass Tapes is as indicated in the dumping margin table below.

E.4 Determination of Export Price

33.  Since none of the exporters from subject country has responded to the Authority, the Authority has
determined Export Price in respect of imports from China PR on the basis of best information available in
accordance with Rule 6(8) of the AD Rules. The applicant has determined export price on the basis of
imports of the product under consideration in India, as reported by IBIS, the data supplying agency. The
Designated Authority has received transaction wise import data from the DGCIS during the course of the
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investigations as well. It is seen that the volumes of imports reported by IBIS is significantly higher as
compared to DGCI&S (in the POI itself, the import volume reported in IBIS is 24 times more than that in
the DGCIS) and, therefore, the Authority has considered the data received from IBIS and determined the
export price considering all imports of the product under consideration in India. Price adjustments have
been made on the basis of claims made by applicant domestic industry in view of non cooperation from the
exporters from China PR. Export price has been determined at ex-factory level after adjusting for ocean
freight, marine insurance, commission, bank charges, port and inland freight charges. Accordingly, the
export price determined by the Authority in respect of China PR for Steel Tapes and Fibre Glass Tapes is as
in the dumping margin table below.

E.5 Dumping Margin

34.  Considering the normal value and export price as determined above, the dumping margin has been
determined as follows. It is seen that the dumping margins are more than de minimis and significant.

Dumping Margin
Fibre Glass
Parameters Unit of Measurement | Steel Measuring Tapes | Measuring Tapes
Normal Value US$/kg kork o
Export Price US$/kg o o
Dumping Margin US$/kg o o
Dumping Margin % % o o
Dumping Margin Range % % 120-160 50-70
F. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION
OF INJURY AND CAUSAL LINK

F.1 Submissions by the Domestic Industry

35. The Domestic Industry has made the following submissions with regard to the injury and causal link:
a) Demand has shown an increasing trend over the injury period.
b) Despite the presence of anti-dumping duties, imports are entering at dumped prices.
c) The domestic industry is suffering from dumping from a number of countries, in addition to China.

The domestic industry has filed a petition seeking initiation of anti dumping investigations in respect of
imports of the product under consideration from Taiwan, Thailand, Malaysia and Vietnam. The said petition is
pending before the Authority for a decision on initiation.

d) Imports from China declined till 2012-13 and increased thereafter in the period of investigation.

e) Volume of imports from China is much lower as compared to dumped imports from third countries,
which establishes that since the importers had access to dumped imports from third countries, the importers
did not import from China and imported from third countries.

f) There has been significant price undercutting in the injury period.

g) Landed price of imports are substantially below the cost and selling price of the Domestic Industry.
Whereas both cost of production and selling prices increased over the period, the increase in the selling price
is less than the increase in the cost of production.

h) Dumped imports from existing and fresh sources are suppressing the prices of the domestic industry
and preventing the price increases that would have occurred in the absence of dumping.

i) Increase in production and sales volumes is only because domestic industry tried to combat the price
injury they were suffering by increasing sales, even if the sales were at suppressed prices.

7 Performance of the domestic industry has deteriorated significantly in terms of profits, return on
investments and cash flow.

k) Growth of the domestic industry is adverse in terms of price parameters.
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F.2 Submissions made by the producers/exporters/other interested parties

36. No submissions have been made by any producer/exporter/other interested parties with regard to the
injury and causal link.

F.3 Examination by the Authority

37. In consideration of the various submissions made by the domestic industry in this regard, the
Authority proceeds to examine the current injury, if any, to the domestic industry before proceeding to
examine the likelihood aspects of dumping and injury on account of imports from the subject country.

38. Rule 11 of Antidumping Rules read with Annexure-II provides that an injury determination shall
involve examination of factors that may indicate injury to the domestic industry, “.... taking into account all
relevant facts, including the volume of dumped imports, their effect on prices in the domestic market for like
articles and the consequent effect of such imports on domestic producers of such articles....” In considering
the effect of the dumped imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the dumped imports as compared with the price of the like article in India,
or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increases, which otherwise would have occurred, to a significant degree.

39. Article 3.1 of the WTO Agreement and Annexure-II of the AD Rules provide for an objective
examination of both, (a) the volume of dumped imports and the effect of the dumped imports on prices, in the
domestic market, for the like products; and (b) the consequent impact of these imports on domestic producers
of such products. With regard to the volume effect of the dumped imports, the Authority is required to
examine whether there has been a significant increase in dumped imports, either in absolute term or relative
to production or consumption in India. With regard to the price effect of the dumped imports, the Authority is
required to examine whether there has been significant price undercutting by the dumped imports as
compared to the price of the like product in India, or whether the effect of such imports is otherwise to
depress the prices to a significant degree, or prevent price increases, which would have otherwise occurred to
a significant degree.

40. For the examination of the impact of the dumped imports on the domestic industry in India, indices
having a bearing on the state of the industry such as production, capacity utilization, sales volume, stock,
profitability, net sales realization, the magnitude and margin of dumping, etc. have been considered in
accordance with Annexure II of the rules supra.

41. The present investigation is a sunset review of anti-dumping duties in force. Rule 23 provides that
provisions of Rule 11 shall apply, mutatis mutandis, in case of a review as well. The Authority has, therefore,
determined injury to the domestic industry considering, mutatis mutandis, the provisions of Rule 11 read with
Annexure II. Further, since anti-dumping duties are in force on imports of the product under consideration,
the Authority considers whether the existing anti-dumping duties on the imports of subject goods from China
PR are required to be considered while examining injury to the domestic industry. The Authority has
examined whether the existing antidumping measure is sufficient or not to counteract the dumping which is
causing injury.

42. According to Section 9(A)(5) of the Customs Tariff Act, anti-dumping duty imposed shall, unless
revoked earlier, cease to have effect on the expiry of five years from the date of such imposition, provided
that if the Central Government, in a review, is of the opinion that the cessation of such duty is likely to lead
to continuation or recurrence of dumping and injury, it may, from time to time, extend the period of such
imposition for a further period of five years and such further period shall commence from the date of order of
such extension.

43. For the purpose of injury analysis, the Authority has examined the volume and price effects of
dumped imports of the subject goods on the domestic industry and its effect on the prices and profitability to
examine the existence of injury and causal link between the dumping and injury, if any. The Authority has
examined injury to the domestic industry by considering information relating to M/s FMI Ltd., constituting
domestic industry under the Rules. Accordingly, the volume and price effect of dumped imports have been
examined as follows:
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F. 4 Volume Effect of dumped imports and Impact on domestic Industry

a) Demand and Market Share

44.  The Authority has determined demand or apparent consumption of the product in the Country as the
sum of domestic sales of the Indian producers and imports of the subject goods in India from all sources.
The demand so assessed can be seen in the table below. It is seen that demand of the product under
consideration in the country has increased up to 2012-13 and then declined slightly in the POI. However,
the demand has increased during the POI as compared to the base year. The market share of Indian
producers and the subject country has declined over the injury period. However, the market share of imports
from other countries has increased. The petitioner has claimed that imports from fresh sources have started
entering at dumped prices and that they have already filed a petition before the Authority for consideration
of initiation of anti dumping investigations on these sources.

Demand and Market Share in India

Demand Unit | 2010-11 2011-12 2012-13 POI POI
annualized

Subject Country — China PR MT 66.42 32.25 18.48 20.32 27.09
Imports from Other Countries MT 555.60 762.86 1,254.21 840.92 1,121.23
Sales of domestic industry MT 964 1057 1267 946 1261
Sales of Other Indian producers MT 950 923 1,120 826 1,101
Sales of all Indian producers MT 1,914 1,980 2,387 1,772 2,362
Total Demand MT 2,537 2,774 3,659 2,633 3,510
Market share in demand:
Subject country-Imports % 3% 1% 1% 1% 1%
Other Countries-Imports % 22% 27% 34% 32% 32%
Domestic Industry % 38% 38% 35% 36% 36%
Other Indian Producers % 37% 33% 31% 31% 31%

Domestic Producers as a whole % 75% 71% 65% 67% 67%

*POI — April 2013-December 2013
b) Import volumes and market shares

45. With regard to volume of the dumped imports, the Authority is required to consider whether there
has been a significant increase in dumped imports either in absolute terms or relative to production or
consumption in India. Volume of imports and imports in relation to production and consumption in India are
given in the table below:

Import Volume Unit | 2010-11 2011-12 2012-13 POI POI
annualized

Subject Country — China PR MT 66 32 18 20 27
Imports from Other Countries | MT 556 763 1,254 841 1,122
Total Imports 622 795 1,272 861 1,149
Demand MT 2,537 2,774 3,659 2,633 3,510
Production of Domestic
Industry MT 1,151 1,235 1,521 1,021 1,361
Production of other producers | MT 956 914 1,127 807 1,077
Total Production MT 2,107 2,149 2,648 1,828 2,438
Imports from subject country
in relation to:
Total Imports ) 10.68% 4.06% 1.45% 2.36% 2.36%
Demand ) 2.62% 1.16% 0.50% 0.77% 0.77%
Production Y% 3.15% 1.50% 0.70% 1.11% 1.11%

*POI — April 2013-December 2013
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46. The Authority notes that imports of the subject goods from China PR declined in 2012-13, but
increased again in the period of investigation. However, the share of imports from China PR in relation to
total imports into India, apparent demand/consumption in India and total production in India is much lower
as compared to imports from third countries. The domestic industry has claimed that the imports of the
product under consideration from the subject country declined as a result of imposition of anti dumping
duty. At the same time, they have also claimed that there is strong likelihood that volume of imports from
the subject country shall intensify if anti dumping duties are allowed to cease.

F.5 Price Effect of the Dumped imports and impact on the Domestic Industry

47.  The impact on the prices of the domestic industry on account of imports of the subject goods from
the subject country have been examined with reference to price undercutting, price underselling, price
suppression and price depression. For the purpose of this analysis the cost of production, net sales
realization (NSR) and the non-injurious price (NIP) of subject goods of the domestic industry have been
compared with landed value of imports from the subject country. A comparison for subject goods during
the period of investigation was made between the landed value of dumped imports and the domestic selling
price in the domestic market. In determining the net sales realization of the domestic industry, taxes,
rebates, discounts and commission offered by the domestic industry have been adjusted. The price
underselling is an important indicator of assessment of injury. Thus, the Authority has worked out a non-
injurious price and compared the same with the landed value to arrive at the extent of price underselling.
The non-injurious price has been evaluated for the domestic industry by appropriately considering the cost
of production for the product under consideration during the POI. The position is as follows:

a) Price Undercutting and Price Underselling
48. The price undercutting/underselling effects are examined below:

Steel Measuring Tapes

Particulars Unit 2010-11 2011-12 2012-13 POI
Net Selling Price Rs/KG o kokk kokk kokk
Landed price Rs/KG wkE ok ok ok
Price undercutting Rs/KG wkE ok oAk ok

Price undercutting % Fokok stk Hokok Hokok

Price undercutting Range % 60-70% 30-50% 50-60% 50-60%
Fibre Glass Measuring Tapes

Particulars Unit 2010-11 2011-12 2012-13 POI
Net Selling Price Rs/KG wkE ok ok wkE
Landed price Rs/KG A oAk oAk A
Price undercutting Rs/KG A oAk oAk A

Price undercutting % wkE ok ok wkE
Price undercutting Range % 80-90% 75-85% 30-40% 35-45%

Measuring Tapes (Steel and Fibre Glass)

Particulars Unit 2010-11 2011-12 2012-13 POI
Net Selling Price Rs/KG wkE wkE ok ok
Landed price Rs/KG A A oAk oAk
Price undercutting Rs/KG A A oAk oAk
Price undercutting % wkE wkE ok ok
Price undercutting Range 75-85% 60-70% 50-60% 50-60%
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Price Underselling

Unit Steel Tapes Measuring Tapes
Parameters Fibre Glass Tapes (Steel & Fibre Glass)
Non-injurious Price of DI Rs/KG o ke ok
Landed Value Rs/KG ok sk s
Price Underselling Rs/KG otk otk okok
Price Underselling % otk skt ok
Range % 100-130 40-50 100-120

49. The Authority notes that without anti dumping duty, the landed price of imports is far below the
selling price of the domestic industry, thus resulting in significant price undercutting in the event of
cessation of anti dumping duty. Further, the landed price of imports is substantially lower than the non-
injurious price of the domestic industry in the absence of anti dumping measures, thereby, resulting in
significant price underselling effect.

b)  Price Suppression and Depression

50. To examine the price suppression and depression effects of the dumped imports on the domestic
prices, the trend of net sales realization of the domestic industry has been compared with the cost of sales.
The given data shows that whereas both the cost of sales and the selling price of domestic industry
increased over the injury period, the increase in selling price was lower than the increase in the cost,
signifying existence of price suppression effect. The applicant has claimed that the cost increased as a
result of increase in input cost and the domestic industry was unable to increase its prices in proportion to
increase in cost due to effect of dumped imports from the existing as well as fresh sources. Resultantly,
the profitability of the domestic industry has declined.

Description Unit 2010-11 2011-12 2012-13 POL
Cost of Sales Rs/KG | #*x ok o o
Trend 100 105 117 121
Selling Price Rs/KG | ok ok o
Trend 100 101 105 107
Profit/Loss Rs/KG otk rowk ek ok
Trend 100 71 22 10

F.6 Impact on Economic Parameters of the Domestic Industry

51. Annexure II to the Anti-dumping Rules requires that the determination of injury shall involve an
objective examination of the consequent impact of these imports on domestic producers of such
products. With regard to consequent impact of these imports on domestic producers of such products,
the Anti-dumping Rules further provide that the examination of the impact of the dumped imports
on the domestic industry should include an objective and unbiased evaluation of all relevant economic
factors and indices having a bearing on the state of the industry, including actual and potential
decline in sales, profits, output, market share, productivity, return on investments or utilization of
capacity; factors affecting domestic prices, the magnitude of the margin of dumping; actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise
capital investments etc. The various injury parameters relating to the domestic industry are discussed
herein below.

a) Capacity, Production, Capacity Utilization and Sales

52. Information on capacity, production, capacity utilization and sales volumes of the domestic industry
is as under.
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Particulars Unit POI
2010-11 2011-12 2012-13 POI annualized
Installed Capacity MT 2,400 2,400 2,400 1,800 2,400
Production MT 1,151 1,235 1,521 1,021 1,361
Capacity Utilization % 48% 51% 63% 57% 57%
Domestic Sales MT 964 1,057 1,267 946 1,261

53. The Authority notes that there is no change in the capacity of the domestic industry over the injury
period. The production and sales of the product under consideration increased up to 2012-13 and then
declined in the POL. It is noted that the capacity utilization increased upto 2012-13 and declined thereafter
in the POL. However, the domestic industry continued to face under-utilized capacities throughout the
injury period.

(b) Market Share

54. Itis noted from the table below that the market share of the subject country has declined as a result of
anti dumping duty being in place. However, the market share of Indian producers has declined over the
injury period market, whereas the market share of imports from other countries allegedly dumping the
goods has increased. The petitioner has claimed that imports from fresh sources are at dumped prices.
They have filed a petition before the Authority for consideration of anti dumping investigations on these
sources.

Market share in demand Unit 2010-11 | 2011-12 | 2012-13 POI POI
annualized
Subject country-Imports % 3% 1% 1% 1% 1%
Other Countries-Imports % 22% 27% 34% 32% 32%
Domestic Industry % 38% 38% 35% 36% 36%
Other Indian Producers % 37% 33% 31% 31% 31%
Domestic Producers as a whole %o 75% 71% 65% 67% 67%

¢) Profits, Return on Capital Employed and Cash Profit

55. The profits, return on investment and cash profit of the domestic industry have been examined as
under:
Particulars Unit 2010-11 2011-12 2012-13 POI annualized

Cost of Sales Rs./KG . Hokok ook om
Trend 100 105 117 121
Selling Price Rs./KG k% ok kK otk
Trend 100 101 105 107
Profit/ Loss per unit Rs./KG otk opk otk ok
Trend 100 71 22 10
Profit/ Loss Rs. Lacs k% stopk ok otk
Trend 100 78 29 10
Profit before interest & otk Hkok ook ok

tax Rs. Lacs

Trend 100 83 47 25

Cash Profit Rs. Lacs ok okt EETS koK
Trend 100 79 40 22
Return on Capital ok ok kK ok
Employed %o

Trend 100 87 33 18
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56.The Authority notes from the above as under:

(i) Both the selling price and cost of sales of the domestic industry increased over the injury period.
However, the increase in cost of sales of the domestic industry was much higher than the increase
in the selling price.

(i) Profitability has declined over the injury period. The applicant has claimed that injury has been
inflicted by cumulative dumped imports from the subject country as well as various new sources
in the current injury period. Profitability was significantly low in the period of investigation.

(iii) Profits, cash profits, profit before interest & tax and return on capital employed have declined
drastically over the injury period with the decline in profitability.

@iv) It is noted that the profitability has declined despite increase in production and sales volumes of
domestic industry. This is reflective of the fact that the increase in production and sales volumes
is only because domestic industry tried to combat the price injury they were suffering by
increasing sales, even if they were selling at suppressed prices.

d) Employment and Wages

57. The employment and wages have increased over the injury period as can be seen from the table

below:
Particulars Unit 2010-11 2011-12 2012-13 POI*
Employment Nos. ®okk Hokok g e
Wages Rs. (Lacs) ok ko o o

e) Productivity

58. The productivity of the domestic industry is given in the following table:
Description Unit 2010-11 2011-12 2012-13 POI
Productivity Per Employee MT ook ook ook kok
Productivity Per Day MT ok ook bk otk

59.  The Authority notes that the productivity per employee and productivity per day have increased up to
2012-13 and then declined in the POI in lines with the trend of production over the period.

f) Inventories

60. The Authority has examined the inventory level of the domestic industry which is given in the
following table.

Description Unit 2010-11 2011-12 2012-13 POI
Average Stock MT ok ok wkE ok
Trend 100 110 209 246

61. It is noted from the above table that the inventory with the domestic industry has increased

substantially over the injury period.
g) Magnitude of Dumping

62. Magnitude of dumping as an indicator of the extent to which the dumped imports can cause injury to
the domestic industry shows that the dumping margin determined by the Authority against the subject
country is above de minimis and significant.

h) Ability to raise capital

63. The applicant has argued that given the current state of affairs where the product is consistently not
performing well because of persistent dumping, any fresh investment is not envisaged.
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i) Growth

64. With regard to the growth of the domestic industry, the position is as under:
Particulars Unit 2010-11 2011-12 2012-13 POI
Production Y% - 7.31 23.13 -10.51
Domestic Sales % - 9.60 19.85 -0.44
Inventory % - 10.46 89.44 17.63
Profit per MT % - -29.10 -69.18 -54.14
Return on Investment (NFA) % - -5% -21% -6%

65. The Authority notes that though the production and domestic sales of the domestic industry increased
over the injury period. However the growth was negative in the POI. Inventories have increased
substantially in the period of investigation. Price parameters such as profits and return on investments
have shown consistent negative growth.

j) Factors Affecting Domestic Prices

66. The examination of the import prices from the subject country and other countries, change in the cost
structure, competition in the domestic market, factors other than dumped imports that might be affecting
the prices of the domestic industry in the domestic market shows that without antidumping duty, the
landed value of imported material from the subject country would be below the selling price and the non-
injurious price of the domestic industry in the absence of anti dumping measures, causing significant price
undercutting as well as price underselling, in the Indian market. It is also noted that the demand for the
subject goods was showing significant increase over the injury period, and, therefore it could not have
been a factor affecting domestic prices. Thus, the principal factor affecting the domestic prices is landed
value of subject goods from the subject country and other dumping countries.

F.5 Other Known Factors and Causal Link
67. The Authority has examined whether other known factors could have caused injury to the domestic
industry as follows:

(a) Volume and Prices of imports not sold at dumped prices

68. The Authority notes that apart from the subject country, imports of Measuring Tapes from Taiwan,
Thailand, Vietnam and Malaysia are significant in volume and at low prices. The Authority has received a
petition for imposition of anti dumping duty on imports from these countries. The Authority is
investigating the merits for initiating an anti-dumping investigation in respect of imports from these
countries. The petition prima facie shows that the imports of the product under consideration from these
sources are at dumped prices. Imports of product under consideration from all other countries are either
low in volume or at high prices and are not causing injury to the domestic industry.

(b) Contraction in demand and / or change in the pattern of consumption

69. The Authority notes that demand for the product has grown over the injury period, except a slight
decline in the POI. However, demand for the product under consideration has increased in the POI as
compared to the base year. Hence, a decline in demand cannot be causing injury to the domestic industry.
Further, the Authority has found no evidence of a change in the pattern of consumption of the product.

(c) Trade restrictive practices of and competition between foreign and domestic producers

70. The Authority notes that the subject goods are freely importable and there are no trade restrictive
practices in the domestic market. Further there is no perceptible competition among the domestic
producers, except that is obvious of a market economy, which could have been a cause of injury to the
domestic industry. It is noted that there is a single market for the subject goods where dumped imports
from the subject country compete directly with the subject goods supplied by the domestic industry. It is
also noted that the imported subject goods and domestically produced goods are like articles and are used
for similar applications/end uses. There is no evidence of trade restrictive practices of and competition
between the foreign producers and domestic producers causing injury to the domestic industry.
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71.  The applicant claimed that injury to the domestic industry is not on account of inter-se competition.
The Authority notes from the information on record that (a) the sales of petitioner and supporter Freemans
Measures with highest volumes ("main supporter") shows the same trend, (b) sales of both petitioner and
main supporter declined in POI when the imports from these third countries increased significantly in the
POI, (c) market share of both petitioner and main supporter declined over the period. In a situation where
the injury to the domestic industry would have been due to main supporter, their performance should have
improved and petitioner's performance should have declined. However, in the instant case, even the main
supporter has lost sales and market share. It is also noted that the supporter with highest volumes and
petitioner have remained in the market place throughout the injury period. Thus, inter-se competition has
remained throughout the injury period and, therefore, the claimed deterioration in performance of the
domestic industry could not have been because of inter-se competition. It is not a situation where there was
no competition with the main supporter in the past and there is competition with the main supporter in the
present POL.
(d) Developments in Technology

72. The Authority notes that there are no developments in technology with respect to the product or its
manufacture that could have resulted in the injury caused to the domestic industry.

(e)Export performance

73. The Authority notes that the domestic industry does export the product. However, information
relating to injury has been examined separately for domestic operations to the extent possible. Any
deterioration in the export performance of the domestic industry is, therefore, not a possible cause of the
injury determined.

(f) Productivity of the domestic industry

74. The Authority notes that productivity of the domestic industry has increased in accordance
with the increase in production. Hence, a decline in productivity cannot be a cause for the injury
determined.

(g)Performance of other products

75. The Authority notes that the performance of other products being produced and sold by the
domestic industry is not a possible cause of the injury found, since all parameters were examined with
respect to the like article in this investigation.

76. The Authority notes that while the known other factors listed above do not appear to have
caused the injury determined, the following parameters show that injury to the domestic industry is
likely from dumped imports from China, should the present anti dumping duty be allowed to cease.

(i) The dumped imports from the subject country have continued throughout the investigation period,
though the volumes have declined.

(i1) Subject imports are coming at prices lower than domestic prices. Once anti dumping duty is
discontinued, the dumped imports are likely to increase and cause further injury.

(iii) The capacities available with the Chinese producers and their export orientation suggest that
in case anti dumping duty ceases, the volume of dumped imports would increase.

@iv) The imports would undercut the domestic prices in the absence of anti dumping measures.
Domestic industry is already facing price suppression in the market. This has resulted in declining
profitability to the domestic industry, which would increase further in the event of cessation of anti
dumping duty.

) Performance of the domestic industry has deteriorated in respect of parameters such as profits,
return on investment and cash profit as a result of price suppression.

(vi) In the absence of an anti dumping measure, the likelihood of continuation of dumping and
injury cannot be ruled out as is evident from the examination of likelihood of continuation of dumping
and consequent injury.

F.6 Conclusion on Injury and Causation

77. The Authority notes that the volume of dumped imports from the subject country has
declined as a result of anti dumping measures being in force and apparent fresh dumping being faced by
the domestic industry from new sources. Production and sales of the domestic industry have increased
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upto 2012-13 and declined thereafter in the POI. Profit-related parameters have all been shown
significant deterioration over the injury period. Profits, cash flow and return on investment have
declined significantly. Inventories have increased substantially in the period of investigation. The
Authority notes that the domestic industry has suffered injury during the current period.

F.7 Likelihood of continuation/recurrence of dumping and injury
Submissions by Domestic Industry

78.The domestic industry has made the following submissions with regard to likelihood of
continuation/recurrence of dumping and injury:-

i

ii.

There is continued dumping of the product under consideration from China PR. Dumping of the
product under consideration is likely to intensify from the subject country should the current anti-
dumping duty cease.

The exporters and producers of the subject country continued to export the material at dumped
prices even after imposition of the anti-dumping duty

Nature of Investigation Dumping Margin (%)
Type of Tapes Steel Fibre Glass
Original Investigation 1069% 148%

First SSR Investigation 275 to 325% 625 to 675%

1ii.

1v.

Dumped imports from subject country would cause significant price undercutting in the absence
of anti dumping duty.

The landed price of imports from the subject country in the absence of anti dumping duty would
be significantly lower than the selling price and cost of sales of the Domestic Industry. These
producers would, therefore, aggressively target Indian market in the event of cessation of anti
dumping duty.

Exporters in the subject country have capacities far in excess of Indian demand.

SN

Name

Capacity/production

Ningbo Hongdi Measuring Tape Industry Company

4,000,000 pieces/month

Ningbo Assist Tools Co Ltd.

4500,000 pieces/month

Baofeng Tools & Measuring Tools Co Ltd

500,000 pieces/month

Henan Bonthe Measuring Tools Co Ltd

100,000 pieces/month

Yucheng Xinghong Measuring Tools Co Ltd.

300,000 pieces/month

AV AN ol I ol B

Foshan Zongtian Measuring Tools Co Ltd

1,000,000 pieces/month

V1.

Vii.

Viii.

iX.

Dumping Margin determined in previous investigations and present petition are significant and
clearly shows likelihood of dumping and consequent injury in the event of cessation of anti-
dumping duty.

Cessation of anti-dumping duty shall cause significant price suppressing and depressing effect.
Domestic Industry is vulnerable to injury from dumped imports. Current level of dumping
margin from the subject country creates great possibility that expiry of duty will result in

intensified dumping of subject goods from the subject country in the Indian market in increased
volumes; given the fact that subject country holds excessive capacities.

The foreign producers are intensely focused on exports. In the event of cessation of duty, these
exporters are likely to increase their exports to India at dumped prices.
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SN Name of the company Export orientation
1 Shaanxi Yuan Hang Machinery Equipment Import & Export 91% - 100%
Corporation Ltd.
2 Ningbo Assist Tools Co Ltd 81%-90%
3 Baofeng Tools & Measuring Tools Co Ltd 51% - 60%
4 Henan Bonthe Measuring Tools Co Ltd 71%-80%
5 Yucheng Xinghong Measuring Tools Co Ltd 91%-100%
6 Foshan Zongtian Measuring Tools Co Ltd 11%-20%
x.  In the event of cessation of current anti-dumping duty and if domestic industry chooses to sell at

import prices, the domestic industry would suffer significant financial losses. The return on
investment and cash profit are already significantly low, and would deteriorate even further.

xi.  Decline in imports post imposition of duty and positive dumping margin in such imports implies
likelihood of dumping in the event of withdrawal of duty and in itself justifies extension of anti
dumping duty.

xii.  Even in the event of low volumes of imports reported during the POI of a sunset review
investigation, anti-dumping duty can be continued. There are a number of instances where
foreign authorities have continued the anti dumping duty in the first and subsequent sunset
reviews.

Examination by the Authority

79. The present investigation is a sunset review of anti-dumping duties earlier imposed on imports of
Measuring Tapes from China. Under the Rules, the Authority is required to determine whether continued
imposition of antidumping duty is warranted. This also requires a consideration of whether the duty imposed
is serving the intended purpose of eliminating injurious dumping. In this case, as there are continued dumped
imports, the Authority is required to examine whether cessation of anti dumping duty is likely to lead to
continued dumping of the product. Exporters and producers from the subject country are exporting the
subject goods at dumped prices. In the previous investigations also dumping margin was significant. In such
a situation, the Authority has no reason to believe that dumping will not intensify if the duty is removed.

Level of current and past dumping margin

80. Considering the dumping margin determined by the Authority in the previous investigation and the
dumping margin now assessed, it is quite evident that the exports continued to be made at dumped prices and
are likely to continue with the cessation of anti dumping duties. Though the volume of imports has declined
over the injury period as a result of anti-dumping duties being in force, yet the domestic industry has
witnessed deterioration in the financial performance of the product under consideration in view of continued
dumping in the market. The volume of imports from the subject country is likely to increase in the event of
cessation of anti-dumping duties, given the significant price undercutting in the absence of anti-dumping duty
and underselling effects.

Price attractiveness of Indian market

81. The price at which the subject goods are being exported by China PR to India is an indicator of the
likelihood of continuation of dumping and injury to the domestic industry. At the landed price in India, there
is significant undercutting without anti dumping duty. Thus, with the cessation of anti-dumping duties, the
Indian prices would be too attractive to these exporters and there is strong likelihood that Indian consumers
would import substantially.

Significant capacities with the subject country

82. As per information on record, Chinese producers have significant capacity. In the event of cessation of
anti-dumping duty, these producers are likely to intensify dumping of the subject goods.
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Conclusion on Likelihood of dumping and injury

83. Considering the fact that imports from the subject country have continued at dumped prices despite
existing anti dumping duty, there exists likelihood of intensified dumping and consequent injury to the
domestic industry in the event of cessation of anti dumping duty. It is further noted that the import prices
would undercut the domestic prices and also have a significant suppressing effect on the domestic prices.

Magnitude of injury and injury margin

84. The Authority has determined non-injurious price for the domestic industry, taking into consideration the
cost of production of the domestic industry. This non-injurious price of the domestic industry has been
compared with the landed value of the subject imports from the subject country to determine injury margin.
The injury margin has been worked out as follows:

Injury Margin Table
Parameters Unit Steel Measuring Tapes Fibre Glass Measuring Tapes
Non-injurious Price of DI US$/Kg otk ook
Landed Value US$/Kg Fokok $kok
Injury Margin US$/Kg Fokok $okok
Injury Margin % % Hkok ok
Injury Margin Range% % 100-130 40-50

85. Itis noted that the level of injury margin, as determined, is considered significant.

F. INDIAN INDUSTRY’S INTEREST:

86. The purpose of anti dumping duties in general is to eliminate dumping which is causing injury to the
domestic industry and to re-establish a situation of open and fair competition in the Indian market, which is in
the general interest of the country. The Authority recognizes that the imposition of anti dumping duties might
affect the price levels of the products manufactured by using the subject goods and consequently might have
some influence on relative competitiveness of these products. However, fair competition on the Indian market
will not be reduced by the anti dumping measures. On the contrary, imposition of anti dumping measures
would remove the unfair advantages gained by dumping practices, would prevent the decline of the domestic
industry and help maintain availability of wider choice to the consumers of subject goods. The Authority notes
that the imposition of anti dumping measures would not restrict imports from the subject country in any way,
and therefore, would not affect the availability of the product to the consumers. The consumers could still
maintain two or even more sources of supply.

G. POST DISCLOSURE STATEMENT SUBMISSIONS BY THE INTERESTED PARTIES

G.1 Post Disclosure Statement submissions by the opposing Interested Parties

87. None of the exporters/importers/users and other opposing interested parties has made any post Disclosure
Statement submissions.

G.2 Post Disclosure Statement submissions by the Domestic Industry

88. Following are in brief the post Disclosure Statement submissions made by the domestic industry:

a. The Authority has rightly proposed to treat all exporters in China as operating under non-market
economy conditions as none of the exporters from China PR have responded to the investigations or
claimed Market Economy Treatment.

b. Normal value has been determining considering constructed cost of production.

c. The investigation has established existence of significant dumping.

d. The imports of the product from the subject country have continued at dumping prices in spite of anti
dumping duty in force.

e. Demand has shown an increasing trend over the injury period.

f. The domestic industry is suffering from dumping from a number of countries, in addition to China.
The domestic industry has filed a petition seeking initiation of anti dumping investigations in respect
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of imports of the product under consideration from Taiwan, Thailand, Malaysia and Vietnam. The
said petition is pending before the Authority for a decision on initiation.

g. Imports from China declined till 2012-13 and increased thereafter in the period of investigation.

h. Volume of imports from China is much lower as compared to dumped imports from third countries,
which establishes that since the importers had access to dumped imports from third countries, the
importers did not import from China and imported from third countries.

i. Landed price of imports are substantially below the cost and selling price of the Domestic Industry.
Whereas both cost of production and selling prices increased over the period, the increase in the
selling price is less than the increase in the cost of production.

j-  Dumped imports from existing and fresh sources are suppressing the prices of the domestic industry
and preventing the price increases that would have occurred in the absence of dumping.

k. Increase in production and sales volumes is only because domestic industry tried to combat the price
njury they were suffering by increasing sales, even if the sales were at suppressed prices.

I.  Performance of the domestic industry has deteriorated significantly in terms of profits, return on
investments and cash flow.

. Growth of the domestic industry is adverse in terms of price parameters.
Both dumping margin and injury margin in the current POI are positive and significant.
The price undercutting without prevailing anti dumping duties is positive and is quite significant.
The import prices without anti-dumping duty are materially below selling price of the domestic
industry. The consumers would, therefore, switch to imported product in the event of cessation of anti
dumping duty which will lead to significant increase in imports of the product.
There is likelihood of intensified imports in case existing anti dumping duty ceases.
The domestic industry is likely to suffer injury in the event of cessation of anti dumping duty.
The anti dumping duty is required to be continued.
Duty may be recommended on fixed amount basis in US$ term.
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G.3 Examination by the Authority

89. The Authority has reached to the conclusion that the above arguments of the domestic industry are
repetitive and have already been dealt with by the Authority in the Disclosure Statement earlier and have also
been dealt with again in the Final Findings Notification under appropriate headings.

H. CONCLUSION

90. The Authority notes that none of exporters from China PR and importers/users and other opposing
interested parties in India participated in the investigation, i.e., they neither submitted post initiation responses
nor participated in the Oral Hearing or made any post Disclosure Statement submissions. Having regard to the
contentions raised, information provided and submissions made by the domestic industry and facts available
before the Authority and on the basis of above analysis including analysis of likelihood of continuation of
dumping and injury and post Disclosure Statement submissions made by the Domestic Industry, the Authority
concludes that:

a. There is continued dumping of the product under consideration from China PR. Dumped
imports have continued to enter in the country even after the anti dumping duty has been in
force.

b. Dumped imports are causing injury to the domestic industry.

Chinese producers are holding significant capacities for the product under consideration and
have very high export orientation. Dumping of the product under consideration is likely to
intensify from the subject country, should the current anti dumping duty be revoked. It is,
therefore, concluded that the dumping and injury is likely to continue if the anti dumping duty
is revoked.

d. The Authority, thus, in order to remove likely injury to the domestic industry, considers it
necessary to recommend continuation of definitive anti dumping duty on all imports of the
subject goods from the subject country.

I. RECOMMENDATION
91. Having concluded as above, the Authority is of the view that the antidumping measure is required to

be recommended to offset dumping of the subject goods originating in or exported from the subject
country and its consequential injury to the domestic industry.
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92. Having regard to the lesser duty rule followed by the Authority, the Authority recommends
imposition of anti-dumping duty on the imports of the subject goods originating in or exported from the
subject country equal to the lesser of the margin of dumping and the margin of injury so as to remove the
injury to the domestic industry. Accordingly, anti-dumping duty equal to the amount indicated in the
table below is recommended to be imposed concerning all imports of the subject goods, originating in or
exported from the subject country, by the Central Government.

Duty Table
. o Specifi- Country | Countr
S.No. Headmg/ Description cftion of ’ of ’ Producer | Exporter Duty Unit Curr-
Subheading | of goods . Amount ency
Origin Exports
Measuring | Steel Tapes
9017 80 10 Tapes and parts . .
1. or and g}gma Cgﬁl a Any Any 2.83 kg UsS$
9017 90 00 components
thereof
Measuring | Steel Tapes Any
9017 80 10 Tapes and parts China other
2. or and PR than Any Any 2.83 kg UsS$
9017 90 00 components China
thereof PR
Measuring | Steel Tapes | Any
9017 80 10 Tapes and parts other China
3. or and than PR Any Any 2.83 kg US$
9017 90 00 components | China
thereof PR
Measuring | Fibre glass
9017 80 10 Tapes Tapes and . .
4. or parts and gll;ma Cgi; a Any Any 1.33 kg US$
9017 90 00 components
thereof
Measuring | Fibre glass Any
9017 80 10 Tapes Tapes and China other
5. or parts and PR than Any Any 1.33 kg UsS$
9017 90 00 components China
thereof PR
Measuring | Fibre glass | Any
9017 80 10 Tapes Tapes and other China
6. or parts and than PR Any Any 1.33 kg US$
9017 90 00 components | China
thereof PR

93. Landed value of imports for the purpose of this Notification shall be the assessable value as determined by
the Customs under the Customs Act, 1962 (52 of 1962) and includes all duties of customs except duties under
Sections 3, 3A, 8B, 9 and 9A of the said Act.

94. An appeal against the order of the Central Government shall lie before the Customs, Excise and Service
Tax Appellate Tribunal in accordance with the Customs Tariff Act.

J. K. DADOQ, Designated Authority
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