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IEREEIGES
(enfs #r fwm)
[CECREIL)]
Fferg==T

T3 feeett, 11 9%, 2015
"8.27 wfdera g} wiw 2020" &t fah (gafiin) ¥ o ferdh

T%. §&AT 4(2)-S=gqUeTH/2015.—ATIT HLHL UaggrT 3,000 FUE AU (3ifeha) &t T iy = forg "8.27 widera
qEERTT Fei®, 2020" (58 =6 38 a1 ‘Tei® gl A7 8) f foeft (i) sresgf=ra st g1 7g fashr =9 srfee=ar
(e faferee srfergmmT Fgr =T 8) § Sfeafaa odf O 9w a9 e g7 I amHe ATSgEaT U e (13)-
TeUUEUH/2008, ITE 8 pav, 2008 # fAfdw oraf & srefi=r i Srusm

st it Aty

2. =9 Tl &I fahl adg RSa 9, qa Friad, we, §a5-400001 F ATEAT & qEE 8 pav, 2008 F dTHT
SFTEAAT UH.HEAT 4(13)-TsequsuA/2008 F 977 5.1 # 7o feifia ot & Aty yea fiewh f{fd w1 v 5@ go
g e et 3T A S
FufeTef refierarst Ht srdeq
3. FTHIT Ffasgfaat &t Ararfaat # srafaeqeff areft o= it gagr fif dau =hiw (Fqae) F dqam, @ fir afagfa
T FT 5 WAera T TLHTET Tk ITH SATRAT AT HEATAT T A Ted AT [T |
Harht 71 v vE arde

4. 7g qamHT AT R §%, 498 S, wie, §95-400001 3T 15 ®E, 2015 T @AT0q 1 AU A AT
B drferai et RS §% e S Fiegad (3-Fa7) Tt daeft s 997 7 15 9%, 2015 FT TE5T A AT
=TRUl srafaeadt arferai qateT 10.30 &t & qared 11.30 a1 & ar= ¥ yfaeadt arforar qareT 10.30 asf & I9e
12.00 a1 % 1= T&qA I ST AR

2096 GI/2015 L
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g g FErR
5. 7g wei®, aa i g 9 grer S fenfaget s, wa Rt seEm & forg o gem
srafer

6. Fg AYHILT Tl O 9, 2014 T TTEFT 27 6 a9 &t srafyr & forw g =& w=is it FHhidT 9 A, 2020 FT THLA
97 ¥ ATUIAT|
friw it ardie s =it & forg spram

7. et w7 gt 9T fSE dF g o9 wie fPua qag Fied § 15 9%, 2015 T T2 BT S awe
FreATaTarTel T AT 18 WE, 2015 3rA7q [AH & arita &r har o =i & o (e § et § srafea
TITF o SiTehd Hod 9¥, ATdH FO9 a1 i a1 J497q 9 Rew=a<, 2014 & 17 %E, 2015, T, TEId AT ATHA
Ll

S

8. SfdH FUT AT T AE & Fei® & sifehd qod 9¥ 8.27 Fiderd wfaay i 3T & 4TS AT T TaT THHT
AT FAG-ATTH AT T 9 S =17 9 Reawa< =t fovar srom

T & TPATA o AT ¥,

EncL
gt wfagfadt f feanh § safdeadt st giar <fw

I ®r@s:  FEhET Sfasfadt St =ras IEiart sfiT gaar arfedr H TeaTed ad 6l 3(2 & A1d G 6l fadifd
sfasgfaat it s=faa fareat § "aafaee srem 9% TRiEy i Sqatd & 1 JE=aTa AT W@ g agqan, et
stasgfaat it Serteat § srfesgf=a afer % 5 aftera aF & sfaedelf et T S STu sTeterd iy st
RURER oL kil
Il. 9=ar: ST 99 o feditha sfagiaat i fareat § srafaeaet sram ox 0 Haest & oo aefert gar
g ST Feforfad ordf & T F:2d &:

1. S A RS 9 % 919 91 @rar (1) AT g T a5l (THS ) @TaT qg1 @d 6,

JuATE: &t qTHIOrT ST (M) ST AghTIT Al Rl Ik AfATEE arAcAl F g 36 ThIH o et ot T
SO

2. ST St STt 37 A w700 (3T god) ' AAtee i F forw us g et [0 2

3. I A ThIT VA FA ATl ThelT 77 9 9@t Urato See & ATedd | AT il Fyeqey &7 & Teqd Hd gl
FUATE: U ity AT g (STEE) TAT AgHES 9% A7 A d ord 9% § vH. .U, 9rar $fi7 /e @ @d
AUAT STITAeaefT aTferTt T Yered =T & TEqd FIA o ar giv

. sAT9eRaT: ST aat & sefite "ersfaend sma 9x wA T, Fafaat, Mt e, searst, afaer ffeed, =mar
e ety o S gy Fa-fRetfia fft s ot afga Bt fF safte & foro anfiard geft 81 areft 37 & =gaaw
77fer 10,000 FqT (e 7o) i 38 a12 10,000 9T  UISIT § (T AT 7F T fQA1ha wei® & oy g

V. =1 Tt A

1. gt e o forw 3| d9 srerat arAfae Stee, S ATeqq § F 9R1 A1 A4 &, F U UF HuF qarad
AT dal (HTUESU) FTaT TadT Aaard Rl Fwirs o Faes =0 w6 & srefie feqifena sfasgfa it et St
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H A Tk qreil § 9T of 9hdT g T 19T FT a9 o a9 gl UF drel & 1T §, S TTaT ITITHF Srad grer
s T ST 7 e | v ST gnm

2. 9T TSI | TTH Tg ATST 6 A& T TcdH 9 FqaT i Staw ad g Rsd 9 He S Frega (2-
FeIT) AT Eaeft soraeiias SO § 9F UTEH! il AT § UFH UhHd qHhd ATTTeTeT el Teqd HT| STETETr
gfefRafaal, S ardt Red §% F 6T Jeged (S-Fa%) et § AT TEFET # GIEde, "ifds &9 F
ATTAETefT STeft THTHTT AGT T JTOIAT

3. I AT TATATHF ST Hl ATTAETT T F TN AraeT TTAATH/FRIAT il I AT HT L I G, ST
gfaeaeT St 39 F AT uT FATHT F qIHAT AT T a1g 92 eq7= 2u faAr G a9 srqar wrafuw e oA
TTEeh! & AT ST 2 fora g a1 781, A\ it arra &1 G I F0h S AT ST STda? F Stasgfaat s &
STUR(T

4. UF §TH |, ST arat & arfer srefera wfer (srfergf=a afer & 5 afaerd) & sfee g Temara swees frar
SITUATT| AT Areedl & ATHA H, TZ dF AAAT TATHE STA FT AT T 16 qg AT ATEh! I T faar a1
I=a straeT U ureaeft a8F T FL

5. UH HTH ® ST avett 7oy srefera Trfer & w7 g1, AT &7 Staeaeff anr § orfaer & s

6. gfagfa &1 9T ReE 9% grr #ae tasia ®9 § S By Smoem s foa 9% o7 9r ar 9%
FIAT TTATHE ST % H&T THSUS GTd AT HTUHS TS G § STHT HLT, STETT 6 3eeh g7 Taer &z 1w g1 37
THSHTUA GTd § STHT FLA 6l GHAeT THATT 39 Faeat 6 Ja1 & TAST1d g S 39 qedh dol gl oqa: 9 F94m
Tt ST i afaeaeft arfert i FfeeT a9 F9T 39 vastue @ra #fiv JuEsiua 9rd § 67 g aret
AT (&3 Fo77) T FIve =G F AT AT a18 § (a9 & e I §&F TS U @Td § areaias &9 # il T
LT TR Bl

7. T S srorar st e v arficd g 6 ag urgd wr wiasfaat gearafa 31 srEemeor affRafaat #ir grewe,
TTEaRT T Trasgfaat #1 siqeor o &t [t & o777 #r feaet & Sae @ B smom

8. 9% FATAT YTATHH ST ATT UTEHI I Tg AT & 6 [0 g T8 T 6T FIT Th FATAT/HHTI/HAT TATL 6 &7 F
T FL THd 5| UHT Hiaq fashl qoa § arfae it ST Gt § I7 ATERT & TN & qGA ST G T g TH ATHA H
St stasgfaat #1 stawer giasgfa it ot Tt & arg waredt grar g, 9% 31 srafas e 1 9es g 3F Ifawa
Trfer ® foetw fafar & suf=ra sarer onfoer grm

9. wfarsgfa=t &t @, Suf=rd =aTsr St ot AR 2T, TAT AT /FHHT/EAT TATT % o7 qTgaht & SErar ST e 6t
FTH-TUTAT, I AT TTATHE ST T AT 6 G il T AGHIT o AATL G 6l AT T Joo@d g g T et
A AN, STE [ATEraor aTa &7 g7 # orfad i 36T ST A0 7 ATeh! § T8 Fal a7 A7 AT1180l

V.  SF( 3T yrafee St & T SE 9% (3F) g a9-98T 92 /0 T8 AT § dgd aaradi § gated
a1 et aa= 197 F saud 9% 1 T qd HeAt g
VI. T Sfeatad feenfAaer §% grer a/ier % qedia g o agqar, Sa ot sraeaawdr grRiT, ST o1 gerted
ST
MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 11th May, 2015
Auction for Sale (Re-issue ) of ‘8.27 per cent Government Stock, 2020’

F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of ‘8.27 per cent
Government Stock, 2020’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No.
4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.
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Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No.4(13)-W&M/2008, dated
October 8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort,
Mumbai - 400 001 on May 15, 2015. Bids for the auction should be submitted in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System on May 15, 2015. The non-competitive
bids should be submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted
between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of six years tenure commencing from June 9, 2014. The Stock will be
repaid at par on June 9, 2020.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
May 185, 2015. The payment by successful bidders will be on May 18, 2015 i.e., the date of re-issue. The
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of last coupon payment i.e. December 9, 2014 to May 17, 2015.

Interest

8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the
date of last coupon payment and will be paid half yearly on June 9 and December 9.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up fo 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1.  do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view
of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.
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Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be I 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5.  In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8.  The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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Fftrg=T
7% faeelt, 11 w5, 2015

"8.15 yftera grdt wis 2026" i 3t (gafhin) ¥ R farft

TH. YT 4(2)-T=qUueaqH/2015(i): ATET TTHT UAGENT 7,000 FE Tq0 (3ifHa) Fit e i & forw "8.15
Staerd SeawiT Tets, 2026" (S =08 6+ a8 weli® Fgl 747 g) Hr faehr (qafehim) srfemgfea T 81 7 et ==
arfergEeT (B 'faferee srfeg=eaT Fgr w7 8) # Sfeafad aaf a9 g a3 r g7 S 9 AT8g=4T U, 9eT
4(13)-TsgquueuH/2008, AT 8 Hay, 2008 # fAfaw orat & arefia it s

fastw £ fafer

2. =& wi% Hf fosht aedta fog 9, qa srataa, wie, §a2-400001 F #7e99 § i 8 pay, 2008 &t dTH

ATA=AT HEAT 4(13)-T5equeuH/2008 F 477 5.1 # Fa7 Reifta a6 & Rty g farnh B s s w@ 5o
e sraTia Hert g i S

Fufaeqet Sehierarstt Fr sree

3. = gfagfaat i Serfaat § stofaeadT areft o= it giagr it o =i (argae) + srqarne, f&ht i st
TTF9r T 5 TTAerd s ALhTLT Faieh qTo A TRAT AT HEATAT Rl ATafed FhaT SATUIIT |

Hiearht w1 = e arfE

4. g et aredty ford 4, g9 wrataa, 5, §92-400001 31T 15 |, 2015 1 d=rior i Srost) et &g
Frferat AT ford d e ST Fegem (S-gav) T deet goaei=E g § 16 7€, 2015 FT T T S
=i srafaeaet arferat qate 10.30 a5 & qafed 11.30 a1 % = e afoewefT aiferat w@iet 10.30 a5 & drage
12.00 a5 % <= J&qa #T T AR

Fq T A

5. g T, A o 9 g7 S feertaeent & Fqar, ‘& AfHa san & o 9= grm
Faty

6. T WA TiE 24 qGFEY, 2014 ¥ T AL A9g A9 A Aty & forw gem o =TH weiEw AT gl
24 9%, 2026 FT FHIFA T A AT

fstw K ardie sl =i+ % fog s

7. et Fw7 gt et foe §% g ot e Rua qag Fwraies § 15 9%, 2015 F T A ST a6
Freftararal g7 AT 18 7, 2015 ST [AAIH hl arita i =67 ST w=2is & o qurae # ferdt § srafea
T % SATehd Jod U, TATRIT =l a8 F47q 24 T9%6%, 2014 & 17 7E, 2015, TF, AT AT ATHS 2T

™

8. HATHIH HI AT & Tl & sAfohd god 9T 8.15 Ficrerd Tfaay it a2 & AT T T TAT SHHT AT 3T5-
TS AL IT 24 T AT 24 FI7G< Fl (HIT SATUAT

TR & TPAT o ATl ¥,



[d9M I—@vs 1] AR ol TS« SHEROT 7

ELCED
gt wfigfat f feanh § safderdT St gitem <hw

I @rfgs: Feard Sfagfaat it saras AR ST gaer gariar f TrcdTgd o 6l g8 ¥ A1 91T 6l faaithd
gfaqfaat #t =gf=q Tt & srafaerd ™ e 9% ARfErRT fit Sqata a9 7 TEarE AT @ gl T G g4qar,
famifera witrsgfaat & Frerfaat & sifergfa wfer % 5 wfdera a6 v srafaeaeT arferat & i srosth) srefer wfer
arfergf=ra TTfer % SAvasta M|
Il. 9@ AT G3HTT ol fadiiehd Tasfaat sl A raraar § sataeqdt sram o 0 Heerst & o anfar ger
R ST fAferfae ordt 7 @ 3 &

1. ST a1 RS e & 919 F1e] @rar (H0) AT 98 a9 a5l (THSUd) @aT 951 T@d 6,

FUATE: &A1 ATHIT SFT (LA S TgHRET SHh1 FT IT6 AITATF AAET F FIEIT 39 ThA & el arfeer
ERIBSILR

2. ST gfa et a7 FE F90 (ST ToF) F aate i & o uE g et a9 |,

3. ST Ig ThIT W&TH Fd arel TheT oF aa STTar IToftis STdY o ATeqq § T dieil FYege &7 & Teqd Fd gl

FUATE: UH &= TTHI o (ATATTAT) TAT Tt aa S Ay ford 99 # TS 0. @rar o7 97 @rdr w@d &,
AT STITAeaefT aTfert T Yoy =T & TEqd FIA o I giv

IIl. JATIFaT: ST oAt & AT "AAfaeaei" sweme ax wAt, Fwutaar, At A, e, ey Ffeat, st
e wredrT o d% g aar-FRyiia Gt se ot afga Gt fF =afe % oo awfterd gt 81 arett o &
ATH T 10,000 #9T (3ifha goa) ¥ 39+ a1g 10,000 FAT & ST § T AT T T QA1 weid & [0
2l

V. =1 yaeaTHs RerfAgar:

1. geo1 Faas % o 39 9% suar yrafs S, Ses w9 96 991 q08d 8, & 99 UF gH9eh agidh
AT Tt (HTUESue) @rar Tadq1 Af=ard grm wie @ faee za =6 % srefta fGaitra afagfa & T Tt

H FA Tk qreil H TR of ThdT gl T AT FT a9 o a9 Fae UF drel & @1 §, a6 TTaT ITITHF L grer
s T ST e e | T ST g

2. AU ATEH F TTH T ASY % AT UL AT dh AT A Srae area iy o d% e df6Er aega (3-
FAT) TUTAT Haelt Toraeieh TOT H STq TTEhl i AT F UF The GHhd TATTETET St Teqd HT| ST
afefeafaat, s adts Red §% F SRR Jeged (5-F%) JTer § AT TEFET A G, 6ifde w9 #
ATAETET FTAT TARIT TRl il JTUIAT

3. I TFAT TATHF STAL I ATTTETET G2 o Tl e TTAaTd/FHAad i 3T AT FEd 22 9L g0,
ST TTAETefT St I o SETT 9% ST | /T8 U 39 arq U< eq7= U fGar fF 9 sraar arafies See T o9
TTEeh! & AT ST 2 fora g a7 781, A\ it arra &1 G I F0 S A7 ST STAe F Stasgfaat S &
ST

4. UH HTH |, ST ATl sl 197 Srefera fer (srfergf=a Trfer & 5 sfaera) & orfad g Tamqana sirde fhar
STUIT| AT el & WA |, Tg 9 A9aT STATHE STl 7 qrfaed g & ag o= qrgant &1 Stasgfadl &t
3It=ra sraed v ureadft a0% 7 4

5. UH HTH | ST ATt TTT9T STEFerd 19T & 7 2T, FHT l Traeqet AT 7 orrfaer Brar srom

6. wfayfd & st fod 9% g 97 uaSiua ®9 § S B3y Smom s fod 9% 27 41 a1 9% eeEr
TAHF S & q&F THS(IUA @Td AT HIUEsiua @Td § SHT HM, SaT 396 grer =aer 3w @ g 9e7
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THSHTUA GTd | ST Al AT THATT 39 Haereni &l FaT & TASATS § ST 39 Tk qgl gl Aq: 9 2q@Em
TR SR HT Aaeqelt arferdl s [AEET 30 T80T 376 THSiUA G1d 3 HUFSud @rd | SHT g areft Lt
(7T gog) FT TIC T | AT gWT1 I12 H Fa9® & Aq09 I &7 TS0 @Td § qreqias &9 § 6l T2 e’
T g

7. TE §F A wrAtwE S w At g TF ag wrew i aiosgfoat geaiatid w1 sreremeor i fRafat # i g,
TTEaRT T Trasgfaat &1 siqeor o &t [t & o777 #r feaet & Fae @ B smoem

8. &% AT ATATHF TIAL ATT UTEHI &l T HAT & & [T Fg TF I AT T T TATAT/FHHTA/FAT TATL F €T
H G FT G gl UHT HIHq fasht g #§ artae $r ST ahdt g 7 ATEH T AT F THA 0l A1 Tt gl U JHA |
sret sfagfaat &1 siaeer giasgfa i e ot & are garEt gar g, §% a7 srafes St # 1 aEs g 3F Iaed
Trfer 7 fantw fafar & Suf=a sarsr enfaer gem

9. wfaqfaat it @R, Iuf=a sATsr STgr AT AN g1, TAT IATAT/FHHILH/EAT TAT & o7 gl | a9 Fed
T FTH-TOTEAT, S AT ITATHE STAT FIT UTEH 6 A1 6l T TgHId F AqHTL AT 1 JT0I| T Ioorad 17 g o Bt
AT AT, S8 TS F07a il GoF § ATHHe Tg1 (637 ST A8 T A7 ATl & a5 Tai AT ST A2l
V. di Sie yrates el w1 Aty 5 S (§%) g0 a9g-a9T 9T qR0T T TISHET o6 dgd GATed) o gared gEr
et aaer |97 % siavtd a4 T Teqd HLAT g
VI. 397 Sfeataa fRemfader d% gmr awter & Jdia g T agqare, S |l AaeTTdr i, Tre«T & derfea B
ST
NOTIFICATION
New Delhi, the 11th May, 2015
Auction for Sale (Re-issue ) of ‘8.15 per cent Government Stock, 2026’

F. No. 4(2)-W&M/2015(i): Government of India hereby notifies sale (re-issue) of ‘8.15 per cent
Government Stock, 2026’ (hereinafter called 'the Stock') for an aggregate amount of I 7,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called

‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No.
4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated
October 8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
May 15, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on May 15, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between
10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.
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Tenure

6. The Government Stock will be of twelve years tenure commencing from November 24, 2014. The
Stock will be repaid at par on November 24, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office
on May 15, 2015. The payment by successful bidders will be on May 18, 2015 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of original issue i.e. November 24, 2014 to May 17, 2015.

Interest

8. Interest at the rate of 8.15 per cent per annum will accrue on the nominal value of the Stock from the
date of original issue and will be paid half yearly on May 24 and November 24.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted
in the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under
this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than I two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be I 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5.  In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8.  The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

T G el
% faeett, 11 w5, 2015

"7.95 wfera T wiw 2032" i fah (i ¥ R ferdh

TH. §&AT 4(2)-ssequeqa/2015(ji):—Ad T3 Taagar 3,000 Fe w0 (sfHd) it o1 iy F oo
"7.95 wfaard a¥aFTT i, 2032" (P& Ta# T0% arg ‘Tei® &gl T g) # faefr (i) afegfa w21 78
et =8 srfergEaT (S 'fafaee sferg=mT gr T §) § Sfoafaa odf T97 9Ra J3R g0 S T Ste=ar
T, H&AT 4(13)-SeequuesUa/2008, AIE 8 <pa< 2008 # fAf<w orat = arefie it st

st ft Afy

2. = wi® Hf fOf gty RS 9, g9 Faiad, w1, §a5-400001 F 9797 F @ 8 Apa, 2008 Hi g T
Ffg=AT TEAT 4(13)-S5e U= un/2008 F 97 5.1 # 771 Reifia 8% & Rty e Sanh RAf o s s@ go
&g et et ZTT A S
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3. Far gtasgfaat st drermfaat § srafaeaeT aveft 3 St giagr it doa s (Fqae) + sqar, faehr it sfegf=a
TTF9r T 5 TTerd e TLhTLT Faieh ITo A TRAT AT TEATAT Rl ATafed FhaT SATUIT |

et 1 == v arfe

4. g Frrdt et ford §%, q98 Frater, B, q495-400001 31T 15 7€, 2015 1 = £ St et g
Fiferat aredfir foord & Fe S drege (S-F97) Tomel daeft ot g 715 wE, 2015 1 wEqa T S
FTiRU| AfaeadT arferat qated 10.30 ot & qated 11.30 a1 & &= S Taeadt arferat gared 10.30 a7 7 gL
12.00 =37 % =1 e A1 Sy =R |

Fq il FRER
5. g T, AA A o 9 g7 S feerrtaaent & qam, ‘& Afaa s & forg 9= grm
Faty

6. ITZ TTHILT Teid 28 IEd, 2002 F A i 30 a9 AT s7ater & forw R 3| weiw it FaidT 28 s9re, 2032
T TG IT & FATUIAT
feitw it ardie s =i+ & forg spram

7. ATt & ARomH A RSE dF g U wE Fud qag FEted § 15 w8, 2015 Fr ge T AT smom '
FreAraTaTe g AT 18 WS, 2015 FATq HiTH T arE w1 AT ST w=iEw 6 oo sprae # Ao #
ATEfeq TeTh o diehd Jod I¥, ATdH FI9 A 6l dd F J77q 28 Bad, 2015 & 17 ¥E, 2015, TF, TFqd
TS ATHHA T

S

8. SfaH U= [Ia™ A AE & T & sifhd Tod 9T 7.95 Yiaerd Sfaay Hif 3T F AT TEHT T JAT THHT
STATT AG-ATTH AT T2 28 e M 28 wLEQ T F=ram st

ST o TPATd o AT ¥,
EGCLS
g gt i ferht § safterdt st g =hia

I wrFeE:  Jear gfasgfadt f == aefiart o g3 oridr 1 Ticdrad ad & g8 & 9g g & faaitag
gfaqfaat it =gf=q Tt & safaerd™ e 9 ARiERT fit Sqata a9 7 TEara AT @ gl J@Gg4amr,
famifera wiasgfaat & ferfaat & sifergf=a wfer % 5 wfdera a & srafaeaeT arferat & i srosth srefer wfer
arfergf=ra TTfer % srvasta M
Il. 9T=ArT: AT AT Al faAiteha Tasfaat f TeAraat § safaeadt e 9% uH Haersi & forg awfter ger
gft ST fRferfaa eat &1 @2 e &
1. S AR RSd dF & 919 =91 @rar (H10) A94a1 qgEE G dgt (THSUA) IraT del 1@ 5
FuATE: ST YT S (STSAT) S TEHET Sl R Ik GifATEE fAEr F g T\ TR F srefte et
ERISLI
2. S 9fa A &1 wE FU (ST god) F setee iy & orw v EF et a9 |,

3. S A THH YTH F3A a1 ohefT g e T2rar raies ST & A7eqs | U1 Al Fyeqey &7 & Ieqd Hd gl
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AUATE: TH ST ATHIV S (ATATET) TAT Tgahrd 9 Sf A d o 9% § UE. S0, arar sy 90 @rdr w@d g,
AT SroTaeaelT STt T Teaed &9 § T&qd HL & [olT a7 il

. sAT9eRaT: ST aat & et "ersfaend ™ swar 9w wAt, Fafaat, et e, searst, afaer ffeed, =t
e Wt e d9 g Fur-fAgiia B s ot afga B «ft st F oo awftars geft g1 aret 3 fit aaa
77fer 10,000 FqT (Ffeha g) T 39 a12 10,000 9T  qUISIT H ZRIT AT F T faA1hd wei® % for g

IV. =1 TS Rerfagar:

1. g A % foro 39 a4 srorar yratas ey, ST JTea®W & o 7 94T 978d €, 9T UF FHeF Tgrad e
Tl (HTUESIIU) FTaT 7@ A=ard gl Fire ot Ao =8 =6\ & srefie feaifena gfagfa & Gt et # Faa =
FTAT | AT o THAT gl TH AT T F= 1o (HAAF Fae TF qAT @ T@T 5, 9 AT YTATHF STA¥ g IT7 677 Srer
e Rare | T ST grml

2. 9T UTEHI F UTH Tg AST 6 AR T 4% dF FqaT qrqios St aeaia oa 9% w1 966 aregeaa
(5-FaIT) TOTTet Saeft soraeiiee YO § AT UTEH! il AT § UFH UhHel qHohd ATTTeqe el Teqd HIT| TETETI0r
gfefRafaat, S8 A Rod % T2 SER Joged (3-Fa7) YTt § ST TSaET F GIEH, Sias &9 § Jiaeqst
AT TATHIT Tl il JATTI

3. d% sruar wrAfHE S & aufaeadT @€ F oefiT sded wfqera/fag £t 39 9ifAq d\a 2 9% R, S

gfaedeff areft a9 % T 9% AATHT § q7H Ao 39 arq 9w eqr XU oA 5§ srarar sratas S T oo argnt
9T 98 2 o g A1 7@, [ i T SR O S S AT I S afasfadt S s S

4, U WA W, ST At A iy srefera it (srfergfEa wier 5 wfaerd) & srfae g aemara srded A srom
ATTAF ATl & AT §, Tg d ATAT ITATHE STl T 1A GNT [ ag I ATgahi &l Traqadl H7 IM=q araed
s qreasft aiis T F

5. UH ATH § SIgT areit 197 TTferd ey & & gl FHT & Staeqe T srr § et foham sroam

6. wfaghy A1 9T R4 6% g0 #90 UFsiua ®9 § T 691 S 9 {5 9% 360 a1 a1 9% oqar
AT AT % {T TESHUS GTd TAaT HTUFSTU FTd § STHT FHIT, AR 396 g (Aol [T T 81 qe7 vasiroa
GT § STHT HTA ol AT THATT I ATl TAT % TATSAAT § ST 3% Heah dal gl Tq: 9o TIAT TTATHE STALl Al
srtaereT arferat it fEer 37 a9 39 vESiud 91d 3 uastiua ara & AT g4 aretl Tt (F737 go) F
Tt BT | FAAT gIT1 918 H [HA90 & el 98 T THS(UA @Td | qTeqias &9 7 il T GIait siar gl

7. A §F FAAT WTATHE STAT F a1 g 6 g arew w1 afaqiaat gearatia :21 sEremr aifefaat w1 grEwe,
TTEaT T Trasgfadt &1 siqeor = &t [t & o777 # feaet & Sae @ B smom

8. o ST¥AT UTATHE ST A UTgH! HI I FAT a & (o0 g T I &7 T TF TATAN/FHHTF/HAT TARX F €T H
TS FT T ¢l UHT o et gog 7 onfoer i S gt § AT ITEH! § AT & TG il AT Tahdt gl TH AT § STt
starsgfaat & staeor wfasgfa &t fete 32 3 ara waret grar &1, % a1 srafas S 1 arew g & wtawa afer
e fafer & suf=a s e g

9. wiayfaat i anra, Iuf=ra =21 STt ft AR 21, TAT AT /FHTLH/EAT TATT % o7 ATgahl & qame ST Feed i
FT-TOTAT, S AT TTATHE SIAL ZIT ATEH o6 A1 il T3 TgH I & AHTL T 0l SATUIT| T Jearad g g o et o
AT, ST TS A0Td &7 qod § AT Tl (63T ST AT 0 AT ATEH! § G qal AT ST AT e Ul

V. S0 i gratas el w g Red 9% (3F) g0 a9g-98T 9 /0l TS JISAAT F dgd daraqr o qaied gar
et o #1971 % FqT 9% F1 T&qd FLAT g

VI. Faz 3feafaa fRemfAaer S gr awter & o1 § ofie agqare, S AT sraedshar gril, TrsT & derferd mar smom
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NOTIFICATION
New Delhi, the 11th May, 2015

Auction for Sale (Re-issue) of ‘7.95 per cent Government Stock, 2032’

F. No. 4(2)-W&M/2015(ii): Government of India hereby notifies sale (re-issue) of ‘7.95 per
cent Government Stock, 2032’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No.
4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated
October 8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 15, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on May 15, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between
10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty year tenure commencing from August 28, 2002. The Stock
will be repaid at par on August 28, 2032.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office
on May 15, 2015. The payment by successful bidders will be on May 18, 2015 i.e., the date of re-
issue.The payment for the Stock will include accrued interest on the nominal value of the Stock allotted
in the auction from the date of last coupon payment i.e., February 28, 2015 to May 17, 2015.

Interest

8. Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from the
date of last coupon payment and will be paid half yearly on August 28 and February 28.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
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Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in I 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.
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8. The bank or PD can recover upto six paise per X 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

T G ekl
% faedt, 11 w5, 2015

"8.17 yftera ardt wiw 2044" i 3t (gafhia) % R ferft

Th. &7 4(2)-s=queuH/2015(jii).—AT<d F¥h TaagT 3,000 FE w90 (ifha) it Fa afr F form
"8.17 wfaerd AT ¥eidh, 2044" (# =08 T8 a18 ‘Ti® Tl AT §) & fashr (qat) sfegf=a #dt g1 7g &
= stfer=ar (e faferee srfdrg=mT wgr o 2') # sfeafaa oaaf qom 9 a3ar g7 ST 9 Jfee=aT UF.
HEAT 4(13)-T5gUuu=uA/2008, AETE 8 A<, 2008 ¥ A orat & stefie it STt
GULEIREIT]

2. =¥ wi® & foeft adta o 9, qas F1aad, w1, §a5-400001 F 97297 § @ 8 dpay, 2008 Hi qr T

Ffeg=AT TEAT 4(13)-Sse U= un/2008 F 47 5.1 # 771 Reifia 8% & Rty qer Sanh RAf o =i s@ gu
&g et et ZT A S

Fufaerdt aehiararsi #r sreed

3. " wiasgfaat it drarfaa & srofaeasff areft a7 £ giaer f dow whm (agee) F agar, fofr i ategfa
TIFT T 5 WA TF TLHTLN T2(eh IT S RAT AT FEATSA T Aral tad Fham STua |

Hrantt 1w v arie

4. 7g FAmHT AT RS 9%, qag wied, B, §92-400001 3T 15 6, 2015 FT GHTOT AT FATH g
Frferat et ot % Fie S0 Jieged (E-5a7) Torret Fadt eeeiEE o # 15 7S, 2015 F TR 6 S
FTRU srafaeadT arferat qateT 10.30 a1 & qated 11.30 a7 F = 37 Ffaeaeff arferat q@ated 10.30 a9 F 398
12.00 a7 % 1= T&qq 6T JTHT AR |

g g FRER

5. 7g wei®, wrea i foa 9 grer St fenfacat  sqam, ‘wa Feitaa FrEm & o ar gem

Fafy

6. I TEAII weid 01 fREwER, 2014 & YFT L o9 a9 &l afd & o gRm =9 &<iF o Thar 01 fgw=y,
2044 7 FHYET T T ST
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st $it ardie sl =i+ % fog T

7. et Fw7 R aredtT e d% g oud wiE Rua qag F i § 156 €, 2015 FT Tetdd B ST awa
FreAtararal T AT 18 /g, 2015 AT [AIH 1 I i F6am ST &2t & fore spram § et # srefeq
T2Th o HTohd god I¥, YATHIH 1 g & 3aiq 01 fRewax, 2014 & 17 7€, 2015 %, Vg s4To1 i ghm

™

8. HAIIH =l AII@ & T & sffehd qod 9T 8.17 Wiaerd Sfaay i 3T | AT TG ST TAT ST AT A5-
AT e 97 01 S i< 01 feawa< 1 o srom

TR & TPAT o AT ¥,
EGCL )
geard wfagfdt f fanh § safdeadf dft gier <hw
I ®rE&E: T Tiasfaat St sras aRiErT $i g3 oridr i TeTed ad 6l 32 § 9Rd a3 6 faaitad
stasgfaat it =afaa Arartaar § "srafaeaed e 9% aEiaT it Sqatd & w1 Sear AT @ g1 aggan, it
starsgfaat it ArATtHEt # srfegf=a i F 5 wiaad T Hf Autaeqelf arferdt e S STu| Jrefer afer st
779 3 vt BT
I 9T=aT ;T SEHTT f feditehd Sfagiaat &t et § safaeaeff sram ow a7 Feeret & o anfrasT gt
gt St Aferfaa ot & T F4d &:

1. ST W fod 9% F 9 F1e @rar (H10) quEr 9graE qeTed @t (TESud) @rdr dgi @d g,
FqaTE:EitT qTHr SR (ATCATET) ST AGHTLT dhT FT SeAh ATATEF TAAT 6 GIOT 26 ThI¥ ok e arfaer o
ST

2. ST 9 FerHT 37 e w9 (sifRd gea) & st iy % for ua gF avelt O g;

3. ST Ag THH YTH FIA AT ohefT 77 S roram Irortieh STee o WTeqq § T diefl Fyeger &7 § T Fd gl

AYATE:UH &1 YTHIT S (ATAEAT) TAT AT doh ST a7 5 9 § TE.S1.U.91q7 &l 1 @1am T@d @,
AT STATeTelT aTferat i Toed =T & ¥ Heed o (o1 I Zivl

ll. =aTashaT: ST ot & Tl "Afaeaefi" swe uw wHi, Fataa, et T, des, st [Afeet, s
A AT g a8 g Far-Raiia T s Faet afza Gt ot =1t & oo arfter gett g1 aieft & & Faaq
77fer 10,000 F9w (3ifha Fea) ¥ 37 a12 10,000 F9T % OIS H (T STET o1 qah faAitha i & for

V. =7 TS RarfAder:

1.  Te A & o 3a 9 sraar sratas Stow, ™es 91eaw & F 967 o991 A8 8, F 99 UF 9 agiaT
AT Tt (FTUHSTU) @TaT TadT Af=ard R wre ot e =0 &hw % orefia feaifa sfasgfa 6 Bt fanh &

FAA U qrel § TN of ThaT gl TH AT FT FA (o (A0 gl U qiil @ L@l 8, 9 FTqaT TTATHF STeAT T I
T ST s fere § @ ST gl

2. UTEH T UTH Tgh ATSY F AT IT AT % a1 AT o Aty g a6 wre St gegem (-347)
Ut HeeT TorgiieE AT H AUT ATEHI A AT F UF Uk GHHT ATTTETT AT TET BT STETLTIOT
uffRafaat, s& wrda fod 9% F7 9HER qeged (5-3d7) TuTel § AT ISaS B sISHT, Wifaw &9 H
S TeTeT et T q21 T T
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3. I FTAT TTATHF ST &l AATAETLT G AT sfaed ITaara/Had hif 3T AT ad &€ 9€ [, AT
giaeaeT et a9 F AU 9T AATHT H AT 0T TH 979 92 7 7o AT G dF star wafus e T o
Tl & TR ST &2 fora g a1 98], A 7 a1 & qEare ST S a9 7 I St ol Srasgiadr S i
ST

4. U HTH H, ST aretl it Ty Srefera iy (srfegf=a iy & 5 widera) & sffeew g Temqara sraed far
STURIT| ATV sAeedt & AT |, Tg S TqAT ITATHF STl 1 A g 1 qg AT UTgahl I ST fadl 1 3t
Araed U qreasft i o H

5. TH 9TH H Sl areft Ter ITferd T F 7 g, FHT & Iraeqdt qamr § i B srom

6. wfayfd # ada Rea 9% g7 #Faa uasiua &9 § ST R o st 54 5% o7 31 a1 9% eerar
TTAHF ST F G THSUA @Td a7 HUASTuA drd | AT HAM,s4911 39 31T Haer g & g1 g
THSHTUA GTd | ST F3A AT THATT 39 Haereni &l FaT & TASATS § ST 39 Tk qgl gl Aq: 9 2q@m
ST St Fr AafaeaeT arfert it AfeET 30 FwT 39F THSiue @rd i Huasiue °rd § ST g areft Tt
(TFT Fo7) FT T € F AT R a1 H [HA90% F T0e 9T q&F UHSIUA FTd § aredids &9 § Hif 75 I
T 2

7. T ST AAAT TTATHE ST & 1A ¢ o6 A TTEH Al FTasIadT geaiaied el SATemor qfeqfadi Fi BEy,
Tt &l Sfasgfat & stawer e & fafsr & g7+ feaat & diae @ R smom)

8. &% FIAT YTATHF TTAL T ATgahi I T TAT & * [0 Fg T I |7 FIT T TATSAT/FHHTIA/HAT T 6 T |
T Y TR 2| UET o fosht goa § onfeer & 51 G g a7 ITEh! & AT | TG Hf ST Tt gl U AT H TG
starsgfaat =1 siawor wfasgfa i fAste fafer & ara gardt gar g, 3% 31 yrafas few w1 e g 37 gfawe afer &
fonte fafer & Sufra sarsr e g

9. wiaqfaat &t @R, ITT= AT ST St AN 31, TAT TATAN/FHH /AT TAT 6 o7 qTgaht H AT STH FLed 0l
FTH-TUITAT, S AT YT ST ZIT UTEF F A1 ¥ T8 TgATA F ATETE JATE T SATUIT| Tg Iooraw 17 g T FohedT srer
AT, ST TS A0Td &7 God § AT Tl (64T ST AT 0 AT ATEHT § g qal AT ST AT g Ul

V. J&f 3T wratasd Sed w Ay {E 9% (39F) g0 F9T-99T 9% /0 TS JISET 6 dgd gAradi o gared
a1 et aa= #1971 F a9 1 T=qa HeAt g

VI. oz Sfeafeaa fRemfagder 9% gmr aeftar & sefiq g ofiw qaqam, S oft smaeaenar giil, TIST ol Ferrtera T
SO

NOTIFICATION
New Delhi, the 11th May, 2015

Auction for Sale (Re-issue ) of ‘8.17 per cent Government Stock, 2044’

F. No. 4(2)-W&M/2015(iii): Government of India hereby notifies sale (re-issue) of ‘8.17 per
cent Government Stock, 2044’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No.
4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated
October 8, 2008 by a price based auction using multiple price auction method.
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Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 185, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on May 15, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between
10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty-year tenure commencing from December 01, 2014. The Stock
will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office
on May 15, 2015. The payment by successful bidders will be on May 18, 2015 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of original issue i.e. December 01, 2014 to May 17, 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the
date of original issue and will be paid half yearly on June 01 and December 01.

By Order of the President of India
Dr. RAJAT BHARGAVA, Jt Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
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other entity as may be prescribed by RBI. The minimum amount for bidding will be ~ 10,000 (face value)
and thereafter in multiples in * 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per X 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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