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IERKEICD)
(et wrd )
(a7 saTT)
At
< faeett, 6 ordT, 2015

"8.27 wfaera <@l welw 2020" H fasht (gafiw) ¥ forg frarh

BT . 4(2)-==gqUETH/2015.—¥d T¥HE Udegr 3,000 FAE FTU (fHd) T Fa afxr F forw
"8.27 gftard avrt wei®, 2020" (F& =98 =9 a18 Tel® Fgl AT §) i fauhl ((HH) sfegf~a Fdt g1 T8
fesft = srfergmT (e faferee srferg=mT #gr @ §) # Sfoatag aat aam g a3 g1 ST 98 Afg=er
T, §EAT 4 (13)-s5gUueur/2008, AT¢1E 8 <pa< 2008 # Afdw aat % srefia it Srusfh
GULEIREIT]

2. = wi® Hf fFf gt RS 9, qa2 Faiad, w5, §95-400001 F 9797 F G 8 Apay, 2008 Hi G
STEAAT Y. HEAT 4(13)-Seequ=ua/2008 F 77 5.1 7 71 Hatia ad+ & Rty g fanht @i 1 = =@ 5o
T ETRA et 517 it st

srwfaeqe Siefiararsit Hi e

3. "t gtasgfaat £ Srerrfaat & srofaeaedT et 2 £ gftar & gow =i (sqaw) F aqame, @ fr afefa
TIFT T 5 WA TF TLHTLN T2(eh IT ST RAT AT FEATSA T Aralfaa Fham SATuam |

Hrartt #1 == e il

4. g T adtg a9, qa wrEiad, we, §a5-400001 1T 10 378, 2015 FT HAT0q i SO ATATHT
2 drferat At oE 9% F 3T Sege T (3-F97) Tt gat Toree e IO § 10 9w, 2015 F TwT A
ST =R | erwfaeat arfert qate 10.30 991 & qated 11.30 a9 F = i sfaeaeff arferat qafet 10.30 a=r &
2T 12.00 =t * 1= Jeqa T T AR |

1560 GI/2015 H
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g g FErR

5. 7g wei®, aa i g 9 grer S fenfaget s, wa Rt seEm & forg o gem

safy

6. Fg AT Teih 9 9, 2014 & I7FT Zrae 6 a6 fY syafdy & forw grm =7 w1+ T AT 9 [, 2020 FT THIT
97 ¥ AT |

fetw it ardie s =i+ & forg spram

7. drrt # g adE ReE 9% g0 o9 W Fud 4 g #Eed 7§ 10 Jd9, 2015 Fr q=fa B s
TR FTATETarsl T qaard 13 ¥4, 2015 AT (A7 6T JTErE Hr 6T Froamm| w2t % o qErae o ot &
Arefed e * sifhd Jod ¥, faW FU9 e At aig F 3aiq 9 Ry, 2014 & 12 s, 2015, T, TE9d
TS AT ZIT

S

8. fdw FuF AT it AETE | TiF * fha Yod U 8.27 Wiaerd Wiaad it T & 4TS TT T TAT THHT
STATT AG-ATTH AL 92 9 S ¥ 9 famwaw &t ot sroam)

ST o TPATd o AT ¥,

Igay
gt wRavfaat it fanh § swfaeadt et gRar <

I. ®rF&E:  SeHT Siasfaa i SATaE TRiERT $i G aridr f ST aF 6l g8 § 9d a9t 6l faaithd
sfagfaat &t ==faa St § "AafaeTeT" e 9% ARiart i Fqafa 3 FT TFara AT 74T 81 9539, ki
starsgfaat &t drarfeat & srfergf=ra wrfer % 5 wiaera aF it srfaeadT arforat st it STusf sefera Tfer st
TTfer % A=aia gIRiT|
Il. 9mE@r: 9ea aee o faaifed gfagfaat it Terfaat § safaeaeff srem ow vg et # o aeiters gt
gft ST fAferfaa eat &1 @2 e &
1. ST A 1 a9 3 91 F7 @raT (F0) SFI9ar g 991 agl (THSUd) @TaT qg1 @d &,
AYATR: &0 ATHIT S (AEATET) A TZHILT Sl T I 1A% IATAAl 6 T 39 ThiH & AT aTrae
ERISILR

2. ST St ST 37 A T (AT god) ' AAte i F forw uE g aret o[ 2
3. ST g T A T XA a1l (hel TF oo ST9aT TTATHE SIAL & ATeqH | (a1 diell FYeTer &7 & Teqd Hld
2l

AYATE: UH &= ATHIOT 5 (ATAAT) TAT TZHIL 9 AT AT o1 9 § TH.S.UA. @TaT 2 97 @1am @d g,
AT STATeTelT arferat i Toed =T & TEqq Heed o (o1 I givll

. =aTgeRar: ST oAt & sTefia "arfaeaeff swem uw wH T, Fataat, Aertaa e, deanst, afeer ey, =t
A AT g 9% g Far-Raiia T s Faet afza Gt ot =1t & fore arftar gett g1 aieft & 6 Faaq
77fer 10,000 #9w (3ifha Fea) ¥ 37 a12 10,000 F9T % I[OTSA # T STET o1 ah faaitha i & for 8

IV. =1 st feemfAder:

1. g1 e F fore 39 4 st yrafes ey, [T 71eqw 8 F GR7 o471 978 8, % 9 UF d9ed qgrah
AT T2t (FTUHSTU) Frar Tt Af=ard grm e off Faers =0 =6 F it Rt sfagf f & o 8

FAA U qrel § T of ThaT gl TH AT FT F9 (o (AT gl Uk qroAl @ L@l 8, 9 TqaT TTATHF ST T I
R ST s fee & @ ST gnml
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2. 9T ATEHI T ITH T AT 6 AT T TAH o6 AT TATHF Stea? A 1q Ford §F i dfH1 qrege (3-
FaIT) TS el Toaeiiaes SO § o0 UTehl il A F UF Uahe qHihd ATTTeALT qTei TEGT FHIT| SAATLTIOT
afifeafaai, S8 wrda {5E 9% Fi dFET Jegem (3-F97) Tt § ST TEAE! H Blehe, "iad 9§
FsfareaeT areft T T2 T JTUAT|

3. 9% orJar YTATHE STaY & Aufaeadt @ F orefid saed wiaara/fima it 39 ifd «fiwq T 92 gom, S|
giaeaeT et a9 F AU 9T AATHT H AT 0T TH 979 92 7 7o AT G dF star wafus e T o
TTeehl & AT 916 2 foram g a1 781, w7 aa S G 9T FiTeh a6 J7 I St a0 Trasfadt S i
SATUAT|

4. UH HTHS , ST vt it ey yrefera afer (srfegf=a i % 5 afqerd) & afess § Tamana sded fham
STTUATT| AT saedl & AT |, T qh T2AAT ATATHF Sl 1 1A T 146 A AT ATgahi i Frasifadt 1 3=
Areed U qreadfl I8F T FLl

5. U HTHC § ST areft TI197 STeferd rfer & & gl FHHT & STaeqel srr § errferer foham sroam

6. gfagfa & AT foF 8% g0 Fa7 TEsiua 9§ AT 6T STuam| aed = fa 5% 260 91 a1 o 94
TTATHF S % T UHSIU GTd SIqaT HIUEsiue |Td § SHT FHM, AT 396 grer Haer R mam g1 g
THSHUA GTd | ST F3A AT THATT 39 Haereni & FaT & TASATS § ST 39 Tk qgl gl Aq: 9 2qaEm
ST St Fr st faeaeT arferat it AfaaT 30 Fwa 37 THSiue @rd i Huasrue °rd § STHT g areft Tiort
(7T gog) FT TIc T | AT 2N I8 H a9 & Aq09 I &7 TS0 @Td § qreqias &9 § il T2 e’
T 2l

7. T8 9% suar yrAtws e #w afded g F ag ared #r wfagfaat gearatia w1 sraremr gffeafaat #1 greee,
TTEaRT T Trasgfaat &1 siqeor o &t [t & o777 #r feaet & Ffae @ B smom

8. oF ATAT YTATHF ST AT UTEHI I T HAT < = (10 Fg TH T |1 TIT Th FATAT/FHHIIA/HAT TAL o €T |
FEA FT Tl gl UHT AT o0l Tod | T8 &t ST Tha T g IT ATgh1 & AT § TG il ST G T g1 UH ATHA H g
gt 1 stqwor wfasgfa it A [ % arg warEt gar g, 9% a1 arAfiF ST 1 EF FET 3F T afer §
fontw fafer & Sufra sarsr enfoer g

9. wfarsgfa=t it AmTa, Iuf=a saTST i AT AR T, TAT TATAN/FHHTLH/HAT TAT & [T ITgahl & qarT I FHd
FH-TUTAT, S T TTATHE ST T TTEH & A1 i T5 TgATT % AHI TATE 0l SATUIT| Tg e« g T fret
AT AT, STE TS F07a il GoF § ATHHe Tg1 (637 ST A8 T A7 ATl & a5 Tai AT ST A0l

V. S & aratis et w9 Red 9% (3%) g a9T-99T 97 /A0 TS AT 6 dgd darad) o gated
AT et a9 ST F Siaid §% H TEqd HAT g

VI. 3z Sfeafeaa fRemfagder 9% gn after & o7t § o qaqame, S A Araeqshar git, AT & gerrtera HHar
SO

MINISTRY OF FINANCE
(Department of Economic Affairs)

(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 6th April, 2015
Auction for Sale (Re-issue ) of ‘8.27 per cent Government Stock, 2020’

F. No. 4(2)W&M/2015.—Government of India hereby notifies sale (re-issue) of ‘8.27 per cent Government
Stock, 2020’ (hereinafter called 'the Stock’) for an aggregate amount of I 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.
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Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on April 10, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on April 10, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of six year tenure commencing from June 9, 2014. The Stock will be repaid at par on
June 9, 2020.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on April 10,
2015. The payment by successful bidders will be on April 13, 2015 i.e. the date of re-issue._The payment for the Stock

will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., December 9, 2014 to April 12, 2015.

Interest

8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 09 and December 09.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

=T
T2 faeett, 6 3rder, 2015

"8.15 afdera et wiw 2026" $it fasht (grfhiw) & forg femht

B . 4(2)-ssquETH/2015(i).-AT FYHE TGEERT 7,000 FAE w90 (i) i g afyr F forw "8.15 wfdera v
T2, 2026" (S =0 =9 aTe ‘Tei® Fgr 747 g) &I faofy (A sifdrgfa it 1 =72 fooft == st (R faferse
AfIg=AT F>r AT 7)) H IfeAtad ot U R @9EE g S G SAfAEaT WL S 4(13)-2squeua/2008,
A 8 spae, 2008 # fAf<w orat % srefiq & srosfi

eiw i fafer

2. =¥ wiF it ot e R=e 9%, 492 Fie, Wi, §92-400001 F A41e99 ¥ @ 8 sipay, 2008 & AT
FfEREAT HeaT 4(13)-ssqusua/2008 F 77 5.1 # 7av gt afr o Aty o fienft fAfE w1 v 5@ gu g
arenfa et g it ST

s faeadf aefigrarsit wr swse
3. e wfasfaat it fertaat & srafaeasff areh 37 i glaar i dow =i (agey) F sqam, T & sriargfea afr
FT 5 T T TR T2k IS AR ST GEATAT 7 sAraifed fohar ST |
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Hierht w1 W v arde
4, =g FarH ad R5d dF, g9 Fies, B, §92-400001 Z=T 10 ¥, 2015 F1 d=rfora i s fenft &g

Frferat AT Rerd 9w SR egerd ((S-Fe7) Jorelt Heeft TeraeitaE vo= § 10 e, 2015 F TE ST AR
srafrereff AfErat qateT 10.30 @3 & qated 11.30 a5 ¥ &= 4w wfewsft fifemt q@tet 10,30 a3 & a7 12.00 a5 F
A= T FF AT AR |

e i aER
5. 7g Taie, Aty Fwrd §% grer S fRenfadent & sqam, wa Aeifaa wE & o g grem
Fafy

6. T ATHNI TIF 24 TAFR, 2014 T TTF A a1 I AT (e F forw grm o w2 1 THidT 24 Fawax, 2026 F
T 9T T ST

ety it ardte sk wiT ¥ fore P

7. eTHT F aRoms qRdE R 9% T a9 w6 fuaa g9 Fie ® 10 e, 2015 Fr getda B s awe
FrATETATsH ZTT AT 13 A9, 2015 AT [ARIT ol AT il FRAT ST F2ih % o0 srame & Ao # sefed w2
¥ sifthd goor w=, gafie it e 7 raiq 24 T, 2014 ¥ 12 @fw, 2015, T, T AT A SR

L2IC)
8. AR i aE & Tt F siferd gog ¥ 8.15 widera wfaad £ &% & AT TET ST TAT THHT ST AG-AT(HH

WML 9T 24 T ¥ 24 Fava< 1 Fohan S|

TTLT & TP & 3e9T 7,
L]
g afavfaat & farh # safaerdt et g =

I. ®r&E:  SeHT Siasiaa i AT TRIERT i G aridr ® T o 6l g8 ¥ 9d a9t 6l faaithd
sfagfaat &t ==faa STt § "AafaeTeT" e a7 Anfart i Tqafa a7 FT a6 747 81 9539, R
starsgfeart it ArearfEat § srfergfra wrfer 3 5 wiaerd @ fit srrtaeaeT srforat s it U srefera e sfegf=a
TTfer % FA=asta BT
Il 9rEET:  WRT S i fRifha Stasgfaat s dreradt § afaeref e a7 UE fFeert & forw anfary ger
R ST fferfare ordt 7 @ 3 &
1. ST AT S S % 9T F1e =TT (F70) STIaT G qd dal (THS(UA) @I 81 1@ g,
AUATE: ST ATHIOT ST (ATTATLAT) ST AZHTLT et bl Ik FITATER Tl b GO 30 ThH 6 T erfaer forar
ST
2. ST 9 FemHT 31 wrE w0 (T gea) | st i F forw uw g At a9 g,
3. ST Ig ThiW W&TH Fd aTel TheT 7% d 12T T ST & ATeq¥ | I dIdl FFeqer &7 & Ieqd FLd 2l
AYATE: UH &1 TTHIOT S (ATAET) TAT AZHILT 9 ST AT o9 9% H TH.ST.UA. QAT i 97 @rav W@ 2,
AT STATeTelT aTferat T Toed T & T¥qT HLed o (o1 I Fidl|
I, SqTYehaT: ST Aaat & T "AtaeTe T sren ¥ wwt, FatAE, Aot R, @eens, afEsy [teet, st
sire et foord § grer war-fratfiea T s Saet afga Bt fF st % oo anfiard geft g1 areft a7 i =maw
77f9r 10,000 FT (e 7o) i 39 a12 10,000 9T  UISIT § (T AT F T (a1 wei® & oy g
IV. = yaTa-THs feafager:

1. G Fae & forw 37 9 srerar yrafis Sow, N9 qTeaw § F 90 o 4T A8d 8, % 9T UF §Heh agrah
AT Tt (FTUHSTU) @TaT TadT Af=ar R e ot e =0 &hw % orefia feaifa sfasgfa i Bt fant &
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FAA U qreAl § T of Tha T gl TH AT FT F9 (o (A0 gl Uk qroAl @ L@l 8, 9 TqaT ITATHF ST T I
T ST s fere § <@ ST el

2. O UTEH § ITH Tgh ATST 6 AT T T4 S AT Ao e Aty {org §F FT S Fegem (3-F67)
SOt HEeT TorgiieE YO W AUT ATEHI A AT F UFH U GHHT ATTTETeT AT TET BT STETLTIOT
affRafaat, S9 wrda fo@ 9% F7 9 qeged (3-3a7) TOTel § AT ISaS B |ISHT, Wifdw w9 H
FsfareaeT aveft T TET T JTUsAT|

3. dF FUAT UTATHF ST Fl ANETLT G % AL Maed Iaara/FHAd Hf 39 AIOq dad &< 98 R, AT
giaeaeT areit a9 F AT 9T AATHT H G AU TH 979 92 A 7o faEr G dF vt wafus e T o
Tl & TR ST &2 foram g a1 98], A\ 7 a1 & G ST F2eh a6 7 I St ol Srasgiadr S i
ST

4. UH HTH H, ST ATt it Tqfer yrefera fer (srfergf=a rfer & 5 qiaerd) & stfesh g Famgara areded f&=ham srom
ATTAF Al % AT |, Tg 9o a1 TATHE STl F7 T1Acd g T a8 o9 ATgahi &l TTasIiaai &1 I=a areed
s qreEefl aYtE o Fil

5. UH HTH § @i dretl 19T TTLra TI17 | i g, FHHT I Taeqei ST § ATtHe Fhar S

6. wfagfa 1 Wt fd 9% grr o vastiug &9 § St fohar Srowm st f=a 9% =30 a7 1 §% eemEr
TTATHF ST & q&F THS(IUA @Td ATl HIUEsiUa @id § SHT HM, SAT 390 grer Haer &3 @ g 9e7
THSHTUA GTd | ST Al GIAeT THATT 39 Haereni &l FaT & TASATS § ST 39 gk qgl gl Aq: a6 2q@Em
TR SR AT A Taeqelt arferdl s e 30 T80T 376 THSiUA °1d 3 HUFSu ard | SHT g areft Lt
(3FTFT Fo) FT T & & AT R a1 H [HA9 F T0e 9T q&F UHSIUA F1d § aredids &9 § it 75 i
T

7. 98 &% srorar wrafied S w1 arfiea 8 T ag argw v wfagfaat gearatid w31 smremeor afifeafadt f i e,
TTEeht &l Ffarsgfat & stawer o 6t fafr & 77 e faaat % sfaw @ B smom

8. 9% AT UTATHF SIAL AT UTgahi Hl Tg HAT & * [0 g T8 I |1 €IT Toh IATAT/FHHH/EAT T 6 & |
FEA FT T gl UHT HHT o0l Tod | T8 &if ST T T g IT ATEh1 & AT § TG il ST Tl T g1 UH ATHA H g
starsgfat w1 sfawor sfasgfa 7 fastw fafar % are wardt grar g1, 9% a1 yrafas Srow w1 args g7 37 viawe afer &
fonte fafer & Sufra sarsr enfaer g

9. gfafaat it aIRTa, Iuf=a =T STgr AT AN &, TAT TATSA/FHHTAF/HAT TA 6 o7 ITgent & FIarT I LTt
FII-YUITAT, S AT ITATHE T FIT UTg 6 AT T T2 AgHIT F ATETE TIT AT ATUHT| 78 Iearadra g T et
AT AT, S8 AT F0Ta il GoF § ATHHe Tg1 (637 ST A8 T J7 ATl & a5 Aal AT ST A0l

V. &1 & arataes S & g g 3% (3F) g0 a9g-99T 92 G T AT § dgd Gardadl § gared gaHr
et awe |97 % siaia 9% AT Teqd HedAT gt

VI. 397 Sfeafaa fRerfAcer 9% T aetar & o9 § ofix agqar, S o Sraeaswar gril, Trs«T & derfea B
ST
NOTIFICATION
New Delhi, the 6th April , 2015

Auction for Sale (Re-issue ) of ‘8.15 per cent Government Stock, 2026’

F. No. 4(2)-W&M/2015(i).—Government of India hereby notifies sale (re-issue) of ‘8.15 per cent Government
Stock, 2026’ (hereinafter called 'the Stock') for an aggregate amount of I 7,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.



8 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based

auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on April 10, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on April 10, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of twelve years tenure commencing from November 24, 2014. The Stock will be
repaid at par on November 24, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on April 10,
2015. The payment by successful bidders will be on April 13, 2015 i.e., the date of re-issue. The payment for the Stock
will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e.
November 24, 2014 to April 12 2015.

Interest

8. Interest at the rate of 8.15 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on May 24 and November 24.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction;
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.
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IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Ffarg==T
7% faeett, 6 19T, 2015

"8.24 wfdera g} wiw 2033" &t fAh (gafiin) ¥ g ferh
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"8.24 gfTerd AYEHIT Tei®, 2033" (& =8 =0+ a1 FeliF Fgl AT 7) 6l faefl (i) stfegi~a wat 21 78
st =& srferg=ar (o fafere sfeEaT Fer @ 2) § Sfeafud aat o 9a a9 g7 9 9 Afag==r
Y. HEAT 4(13)-TeequueuH/2008, T 8 spav, 2008 # e oraf & srefiwr it Srusi
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Ffg=AT TEAT 4(13)-Sse U= un/2008 F 97 5.1 # 771 Reifia 8% & Rty e Sanh RAfd o s 5@ go
g e et ZT A S
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NOTIFICATION
New Delhi, the 6th April, 2015

Auction for Sale (Re-issue ) of ‘8.24 per cent Government Stock, 2033’

F. No. 4(2)-W&M/2015(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent Government
Stock, 2033’ (hereinafter called 'the Stock’) for an aggregate amount of I 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 10, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on April 10, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of nineteen-year tenure commencing from November 10, 2014. The Stock will be
repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on April 10,
2015. The payment by successful bidders will be on April 13, 2015 i.e., the date of re issue. The payment for the Stock
will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e.
November 10, 2014 to April 12, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.
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2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Fferg==T
T faeett, 6 19T, 2015

"8.17 widera gt weia 2044" &t faht (qafhiw) F forg fanft
BT, €. 4(2)-ssequeud/2015(jii).—Fd FvHT uaEgT 3,000 FE w9u (ifRd) it F@ afx F oo
"8.17 Ifaerd AL Faih, 2044" (B# =897 T8+ a12 ‘Ti® Fgl AT g) A ot (i) stfeg=a wdr 81 78
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2. ST st Fremft a1 F3re wav (s gea) & smte wfer F fore v &Y arelt a2




[d9M I—@vs 1] AR <l TS« SHEROT 15
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AT T2t (FTUHSTU) @Tar TEdT Af=ard R wre oft Faers =0 =6 F i Rt sfagf fir & femt &
FAT UF FTe(l H AT of THAT g1 39 AT FT a9 o6 [0 Fae UF areil < @1 §, d% AFaT IrA0eF Sra? T I
T STaT e e | v ST gnm

2. AU UTEHl T ITH ToHh AT & AR T TAF 9% AIG1 TrAiHaT e aea g 5 9% w37 degere
(5-FaIT) TOITAT Ha el Toraei e T § 97 UTEH! ol A F Uk Udhel GHhd TITdeqe] arel Teqa HeT| STHTETT
gfefRafaat, S9 ads o §% #1736 Jegee (3-3a7) YTl § T TEaEl A7 giEwe, diads &9 H
FuTaeqelT areft Tt gl it STTusf|

3. 9% sruar yrAtHE SraY & Aufaeadt @T F orefid saed wiaara/fima it 39 Gifd ofwq T 92 g, S|
gfaeadt aret 39 F g 9¥ AT § /g st 3w a9 97 e 7o faar F % sruar yrafus e T auw
TTeehl & AT 916 &2 o g a1 781, w6 aa & G 9T FiTeh do J7 A0 St 0 Trasfadt S i
ST

4, UF ATH H, ST vt v ier sreferd iy (srfegfua wfer % 5 wiaerd) & srfes § Tarand srded AT srom
ATTAF sAaeAl  ATHA §, Tg §F TFAT TTATHE SIAl T 1A g7 (6 a7 I TTEH| Hl IS fadl F7 I=a sfded
s qreesft aiis T FI

5. U ATH | ST arel T YTFEra TIF9r & FF 21, FHT AT Traedefi anr § erfaer fBrar smom

6. gfagfa &1 A" foE 9% g0 F9a taAsiud ®9 § S A S ad T RSd 8% 39 q1 qr 96 q94r
TTATHF FAT F T TESUS @I AT HUAS U Frd | STHT HAT,SA9T10 396 T Ao f3ar g1 qe
THSHUA @Td | ST FIA AT THATT 39 Al il FAT & TASATS § ST 39 Tk qgl gl Aq: 9 2q@m
STt St Fr srafaeaeT arferat it AfaaT 30 a9 37 THsiue @rd i Huastue °rd § STHT g areft Tiort
(13T go) T T G F AT T 918 | [F9F % e I & TS0 @Td & aredids &9 § &f 75 FIait
T 2l

7. T 9F sr¥aT wrAteE ST # aTiied g % ag uregs wr afasgfoat geaiafd w1 sraremer afifRetaat # gy,
TTEaT 1 Trasgfadt &7 siqeor = &t [ & g7 ard faawt & e @ o som)

8. dF FAAT ITATHF ST AT UTgHi &l g HAT & (o7 Fg T8 IIT dT FIT TF TATSAT/FHHIA/FAT T 6 T |
FEA FT T gl UHT A (ST Toa § orfeer it ST aehdt g I ATghi & AT § a5 il ST Gl g1 UH ATHA § Tgi
srtarsgfert w1 stawor sfasgfa it A [Gfr % are warEt grar g, 3% a1 arAfiE ST B ATEF g0 IF Tiawe afer §
fonte fafer & Sufera sarsr enmfoer g

9. sfasgfaat it amra, Iuf=ra sarst St ot AN &T, TAT TAT/FHHTA/EAT TA & 7T qTgat | qIIarT ST F
FTH-TUTAT, S AT TTATHF ST FIT ATEh & A1 il T8 TgATT 6 ATATE JATT =l ATUIAT| Tg Ioor@ 17 g o et o=
AT, S8 TS A0Ta &7 qod § AT Tgi (AT ST AT AT ATEH § a9 qal AT ST AT a0l

V. S i wrafees St & s fd 9% (3F) g0 a9-99 9T 4R T AT F dgd aaradl § gatad
AT et aw HH1T F siaid §% H TEqd HAT g

VI. Fo¥ sfeataq RemfAder aF grr awter & o9 g &fix agqame, S AT sraedshar i, AT & Ferrtera HHar
SO
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NOTIFICATION
New Delhi, the 6th April, 2015
Auction for Sale (Re-issue) of ‘8.17 per cent Government Stock, 2044’

F. No. 4(2)-W&M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No. 4(13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 10, 2015.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on April 10, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of thirty-year tenure commencing from December 01, 2014. The Stock will be repaid
at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on April 10,
2015. The payment by successful bidders will be on April 13, 2015 i.e., the date of re-issue. The payment for the Stock
will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e.
December 01, 2014 to April 12, 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on June 01 and December 01.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.
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III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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