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"15 fRara¥ 2023 1 TRy R aret 7T g € i fasht g Aereh

TH. 9. 4(2)-SsqUeqH/2015.—ATd T3HT TAegN 3,000 FIE 0T (3ifeha) & For i % forg
"8, 7 }Tg v 19 o 3 qu "y wetw (vtagiaa) i foefr srftmgfa st &1 7 f5fr =0 srferegm
(e 'Taferee sfag=eT gl a1 §) § Ifeataq oaal a°7 9Rd a3 gRT SR qEed sieg=er
U, §ET14(13)-Tsequueur/2008, aTe 8 pa¥ 2008 ® AiEw ot o srefie it Srusft|

fnfw &t fafx

2. = watE it foofy sy o 4, 4o Frata, B8, 9-400001 3F 97698 F 19 8 3<hat, 2008

£ AT AFALAT UF.THEAT14(13)-3seq0=uR/2008 F 477 5.1 § 727 fFerifia o & Rty o fiawh
fAfer =1 w=r A gu At srenfa et g S st

I faeTet Seiararst i A"e
3. FTATT Stasfadt it SreATtHat § srrfaeqeT seft & it FleraT i Jaq ShiA (Agad) & Tqar, fawht
srfergf=ra TTfer T 5 TTera T AEaRTT T2 i I ST <RAT S TEATS T ST AT ST |

1773 GI/2015 (1)
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Aot 1 e wE e

4. 7z Hert aredta g 3, g8 Fwrte, B, §95-400001 SRT 24 &9, 2015 Fr d=rierd
ST FATHT g Siferat adT fod §% ww St qegae (3-3a7) Tt gaet seaeiaE o |§
24 751, 2015 T YA 0l AT AU S Taeqed T Frferat g@areT 10.30 a1 § q@iad 11.30 a7 & 14 &Y
gtaeaeT arferat Tated 10.30 a7 & 218 12.00 a7 % &= Y& il ST AR

= AT FRER

5. Ig Taieh, AT Tod o gTr ST fenfaaent & A, 'Fd MeHa #E & o 9 g

Fafy

6. g ALK T2t 27 A¥A, 2015 T ITEFT Zrhe 8 9, 7 Ag X 19 R+ & forw gnm =& =i it Fhir
15 fRgw=x, 2023 T F9EEA 97 A AT

iw F ot i} w=is & fore

7. T F7 TR AT {SE 9% g7 e wie Raa {9 e § 24 99, 2015 T T G
STTORTT| AR ATTETaTar g7 Sard 27 S9e, 2015 srriq A9\ it I a1 6 s

S
8. wiayld W Fu =T AarHr § Feifa TRwsaar 3 ¥ sfeswas TH 9% T 6 S| 27 o0 &
14 S, 2015 T AT AATE HT AT 15 A, 2015 Tl FHRTAT SITUIAT ST 386 ATE 4TS HT AT AG-ATT0H

AT 9¥ 15 fSHaT 37 15 S &1 o S|

T & P9 o A2 9,
G|
Tt afaygfaat 6 Sarht § safaeasf St g =hia
| RS TR STaiadl Sl ATTR AR S GaaT gTdr Tl TIETe & #hf ¥ F A3 TRl hl
i il £ w=faa Fenfaet & "srfaeredt sra ov arfer fit sqafa @ w1 s B
g aggaT, faaitra wfagfat & Rt & sfega afer % 5 gfhea 7 fr sfaerdt arfert e
T ST STefera Tafer stfagf=ra TIrer = Swastd g v
Il wr=ar:  9ed g & feditra gfagfaat £ Ferfae § sfaeredt e o tq Rt F oo
AR geft R ST Aeferfea aat i @ F2d &:
1. S AT 99 9% % 979 97 91a1 (H10) J949T q9gEE T dgl (THS(Ud) grdT Jei @d 6,
FuarE: S ATHIOT ST (STEET) ST AZHTET Sl AT I FitAfAF arfAeat F giewa 7 =i F qefi=
e ERER ISR
2. ST W AT &7 IS ' (3R go) 7 sTAtee ey o v & e’ A g
iﬁgﬁa‘g%ﬁﬂwaﬂﬁmﬁﬁ?ﬁWé@awmaﬁzﬁéﬁw%mwﬁﬁwﬁaﬁvﬁmﬂwﬁw
|

FUATE: UH &= T S (ATCELET) TAT TghTl a9 Sl A9 7o §F § TH.S. 0,911 3% 91
QAT TG &, ATAT AATTeTeT FITrT HT TTT TT & T8qd FT o (o7 97 gl
. =aTaeRar: STAE aat & orefe srafaeweft sreame 9w wH, sufRat, Pt few, aeersi, gy
fafei, =mar s ad fog g% gy Ten-fAaiia G s ot atga G oFt s % oo i




[ I—@Ts 1] AT ol TSI« SHERT 3

GAT g1 AT o T =q7a¥ 1T 10,000 FIAC (TR qoa) ¥ 39 a1= 10,000 FT F IOTSAT § ZROT 4T
o o faAithd Tei® & o gl
IV. o= s e
1.  geu1 Faus & o 39 9% srorar yratis e, ST q1eqw § o 907 o 4T 908d 8, F 99 UF 99
AETIF ATHT Tgi (HIUESHUA) @TAT T@AT SAard g Tl Fils W [Haereh =9 6| 6 orefiq Rt stasfa

T ToReT ATHT & et U el § AN o TRl gl TH S & 9 (o [Ha9rh hao UF diefl < W@l 8, s
FAAT ITATHF TTAL FIT ITH F7AT STT &l wre § <@ ST gl

2. UF UTEHI & TTH Tg ATS * YT TT TAF dh FTaT ITATHF Staae qeaia e g% e afT
T (S-FelT) TOTTAT ey Zoraaitees T | o0 ATl T 30 T UF Uohel qUTha srafaeqefT et yeqa
| srETeTee TR RafET, 9 g ford 9 i S Jegae (S-ga7) Yot § arevT TEaEt i
ST, Hifasw & F yriaeqefT et T 7t & st

3. &% uar AT S w autaerefl @2 F 9 sreeq yfaera/fma i 39 arfed o 3 W
TR, ST TiaeqefT aveft 39 3F e 9% Aanft § a9 S| =7 arq 97 e fou e & §% o
ST AT 7 99 ATl § A IT0 w7 g A7 Tgi, 99 67 aa & e I0 Fih 9 47
srerfaes e i iyt s i st

4. UH A H, T et i iy grefea wfer erfafa wfer F 5 afder) F sfee & A swee
TRIT SITOATT) ST Sreiedt o ATH §, T o STaT UTITHE ST 7 ST g {3 a8 3T+ UTgehi ol
STt 7 3= sfaed U qreaell aiie o &<l

5. UH GTH H ST el Tier STefera Tfer 7 7 g1, FHT A7 Tiaeweff anr 7 et o srom

6. TIT A AT RSE 8% R #97 TASHUA &9 § ST RAT ST A 13 5 oo <8 a1 af 5

STraT TTATHF A F =T TESHUS G a7 HIUHSIUA @Td | STHT F, 5910 396 e f=aer f&aw
TAT 8| {&T THSIUA T H STHT T ol GraeT THATT 39 (FA9rhl il JaT & TASATS § ST 39 qedh Tal
S| o1 Jo srorar yrertisd St v srafaereft arfert £ FAfeeT 33 awT 6 vasiue a1 i fiuastiua
GTd | SHT g1 ATl AT (F/F7 go7) F Tq% & & 4T T a18 § Haer® & gy 9 367
TESHUA G & FTeqtas &9 7 6T T8 et s 2|

7. IE SF AAAT WTATHE S AT IAA ¢ 1o a8 TTEH Bl TIALAAT gEaraied el AT qrferiaay
T IS, ATghi T Tyt &1 siqeor fte £ oty § g7z #rd faawt ® fiaw @y B smom

8. &% AT YTATHF SIAC U UTgehl dl Tg HAT ad & o0 g T9 wiq d7 T00 % AT 1/HHT9=/4aT
TAT o T § TGA FL Tohd g1 UHT FIAT (ST Tod § oTTHe T ST Tl g JT ATl T ST T TG %0l ST
TFRAT g1 TH AT H wrgt wfasgfaat 1 s gfasgfa £ Rtw [fr F arg gareh grar g, a7 safas
AL FT UTgF 1T <F Tfawer wfer | v fafer & st samer amfaer grm)

9. Yfaqfa=i & ANTd, IUT=T AT gl |l AR @I, TAT AT I/HHII/FAT TAT 6 o7 TTEhi & [T
STH & ol HTA-TOTTET, 5% T T ST g7 TTeeh 6 1 0l T2 AT 6 SAJHIT qI1 0l ST I
Seera 1 g o TRt s amra, S Afaeer anma &t g7 § onfae 981 7T ST 3w a1 anewt & a9
Tl T ST =R

V. & ST arefaes Sl F 9T {9 9% (39F) g0 90T-98T 9% GR(1 T AT F Jgd aaradi o
Hatera gEaT MeTha aw €8T % stavia 9% & Teqd HAT g

VI. Fox Sfeatuq fRemfRcer 9% grr aHter & ofdia g oiiT aaqar, a0 A1 aedewdT gRil, ST ol
Terrrera T st
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 20th April, 2015
‘Auction for Sale of a new Government Stock maturing on 15 Dec 2023’

F. No4 (2) W&M/2015.—Government of India hereby notifies sale of New Government Stock
(Securities) of ‘8 years,7 months and 19 days’ for an aggregate amount of ¥ 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a yield based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
24, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 24, 2015. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘8 years, 7 months and 19 days’ years tenure commencing from April
27,2015. The Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
April 24, 2015. The payment by successful bidders will be on April 27, 2015 i.e. the date of issue.

Interest

8. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the auction. The
broken period interest from April 27, 2015 to June 14, 2015 will be paid on June 15, 2015 and the interest
thereafter will be payable half-yearly on December 15 and June 15.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
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Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ~ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5.  In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.
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8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

FferEaT
7% feeety, 20 arder, 2015

"8.15 yiera gt wiw 2026" F A (i) ¥ fro fwrdt

Th. G&qT4(2)-ssequeqd/2015(i).—AT<d I¥FT TaegT 7,000 FE 70 (3fha) &t T i
T "8.15 wftera vl Teieh, 2026" (P THH T8 a18 Fei® Figl AT g) Al fauhl ([AH) Afeg=a
FdT 81 g faht =8 srfangmmT (R 'faforse srfamgmm ey 2) § sfeafaa oat qum wwa awwe g
ST AT ATSgEAT U, Hea74(13)-SeequueuH/2008, aira 8 spae 2008 # fAf<w orat & srefiar i
STTaaf
fsiw it fafer
2. =H w2i® & fohr e Rea 9%, a8 Fdied, wie, §92-400001 F AT9H7 & 9@ 8 <pae, 2008
T arT feg=mT dear 4(13)-gsu=ud/2008 F T 5.1 # o7 fuiha afer ¥ Aty gea fiemht
Rt =1 T Fa g g swenRa et g S st
s faeaet Sefiamarst # stee
3. aewrt giasgfaat i Srearfaat § stfaeredT aveft o & giaem £ o =i (aqee) F aqam, @9 &
STTErg=ra <197 T 5 TTAerd T STl T2l qT ST i HeAT3N [ Sated FohaT STudT |
Herh #1 &= wE arfieg

4. =g frarht g fd §F, g9 FEta, B, ga2-400001 31T 24 ¥9, 2015 Fr d=viora it
ST AT g arferat adT fod §% w St qegad (3-3a7) et daet soaeiaE o #§
24 75«1, 2015 T Y& & AT ATGU| ATTAeqeT Frferat g@areT 10.30 o § q@aiad 11.30 a7 & 19 &Y
staeaefT sfert qatad 10.30 a7 & Er9ge 12.00 a5 % = T&qq il ST AR |

e AT FRER

5. Ig Taieh, AT oTd o T ST [ReTHEer & ST, ‘& Ha FET & o 90 R

ECIE]

6. TE TALHINT Tei® 24 qq¥R, 2014 | YTFA A a0g qY &l A&ty o g =7 Tt fil il
24 FFFER, 2026 FT A T AT STUIAT|
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ot it ardie & =i ¥ forg e

7. et w1 R et e d% g gad we Rua ga wrtas § 24 sdw, 2015 #ir i G
STTURTT| & AT TaTaral gl A 27 8e, 2015 FAATq FAH 6f aria &1 a1 ST &2t % o
A § Aanit § arefed Terd % sifhd ged w2, AEaH 6l arig o 79iq 24 J9ses, 2014 §
26 3rd=, 2015, T, TESId AT AT 2RI

S

8. HARH =l ATIE | Tl % sihd god I¥ 8.15 wiaerd Siaad &ir 3T & =ATSN TG 2T JAT SEHT
AT TG-ATTTH ST T 24 7L ST 24 Ta¥aL FI AT ST

qTEd o TP o AT<9r A,
ERCL]
et wfagfRa $t fiearht § syfaeret s gl =fia

| R TR STaiadl Sl ATTR AR Sl Ga<T gTdr Tl TIETe & #hf ¥ F A3 TRl hl
fatteha sfasfaat s ==faa TAreat § ST faede" sens 9% AT i SIqaid & T J&q1a 3T 47
g aggaT, faaitra wfagfat & St & sfega afer % 5 gfhea 7 f sfaerdt arfert e
& SIostT srefera Trfer stfergf=ra fer 3 steasta 2T
Il. 9@ 9T SR A AT Tasadl i Araraa) § srfaeadt e 9% vy Hasmet & o
AR geft R ST Ao aat i @@ F2d &:
1. S AT 99 9% % 979 97 91a1 (H10) JI49T q9gEE T dgl (THS(IUd) grdT Jgi @d 6,
AUATE: ST ATHIOT SRl (ATCAET) ST AZHTET ST AT IAF TTTATF STAAT F O TH 0 A F qefi
QITrer oA ST
2. ST W AT & FE FUU (ST God) 7 STHe 197 o o70 Ua &f are§ v &,
3. ST I8 ThiH TG FXd AT [ohell T e ST9aT TTATHE ST 6 ATeAHT | (I Al FFegeT &7 F I
A Bl
FUATE: UH SIS AT S (ATLEALET) TAT TGl a9 ST AR WSd 9 § TH,S0. T, 91a1 3% =91
QAT TG &, ATAT AATTeTeT T FT TTT TT & T8 FA o (o7 I gl
Il. =TT STAE aat & orefia "srafaewet swam wx wai, 9, A A, e, 9t
ffei, =mar s ad foE g% gy Ten-fAuiia G s Foer atga G oFt s F oo i
GAT g1 AT & T =q7a9 i 10,000 FIC (T qoa) =¥ 39 912 10,000 FAT F IqOTSAT H ZRIT 4T
qq T feATRa Teis & w2
IV. o= y=TeeTes e

1. ga1 Faee & o 39 9% seorar e e, ST 7Teqq § 9 9 94T A18d 8, & 919 UF S9eh
AETIF ATHT Tei (HITESIUA) GTAT T@AT ATy gl Fwile AT f[erere =0 w6 & orefia faaitera sfasfa
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T ot TATHT & Faer U Sl § ART of Gl gl SH ST FT 99 (o Fa9F Fae U 9l € @l g, 96
AT ITATHF TTAT FIT ITH TR AT ST &l T § 3@t ST gl

2. UTEH | ITH Tgh ATST F AT T YT S STTaT ITATHF ST AT RSTa 9 FIT ST qiegerd (3-
FoIT) TOTAT Tareft Tereitaeh T | U9 ATghl il ¥ T UF Uk GHRT AUTaeqefl Srel Teqa
ST TR, S At Rt 9 e S Sega (S-5aT) Turet § " TEaET B SIEwy,
fifas =7 § srofaeaeft areft T 72 i STt

3. &% wuar AT S w autaerefl @2 F w7 sreen yfaera/fima f 39 arfea o 3 W
SN, ST ITAeqelT el o % SAreT 9 TATH § 98 0| o6 979 9% 919 f7u 3= & 9% srorar
T ST F AT ATl F A I F g7 g a7 721, 79 &7 I &7 SErae I Fi0h 9 a7
i e i gt s 6 STos

4, UH 9THA |, STt arert iy wfer yefera wfer (srfagfa e % 5 wftera) & sferew & T sree
TRaT ST ST sireiedi o ATH |, T8 o ST9aT STIHaE STdAd 7 S1acd g 1o a8 9 qTgehi &l
STt #1 3= saed U Treaefl adies o w1l

5. UH ATH | ST ATt 19T TTIET TI1L0 & 7 g, FHHT 0 STaeqelT 907 § et fomar srosm

6. Wiasd &l AT a5 T #aa7 UaSUd &9 § ST AT ST 9 {Se §F 9 a1 al §F
STraT YTATHF T F T TESHUS G a7 HIUHSIUA @Td H STHT F, 5410 396 e f7aer faaw
TAT 8| qET THSIUA G H STHT FX il e THATT 39 (HA9rehi i JaT o TASATS § ST 39 qeeh Agl
S| oTa: Jo srarar yratHaE el i srufaedeft arferat i AfeeT 3o a9 376 vesiiua @ $i diuesiua
GTd | SHT B9 ATl T8 (F/F7 gog) F Ta% & & 4T g7 a18 § Haer® & oy 9% §eq
TESHUA G & FTeqtas &9 § 6T T8 et 61 2|

7. AZ SF AAAT TATHF S T A ¢ o6 a8 UTeH FI TIaGIaai gearared H<| SATemor qrferfaa
T GIEHT, ATEhl I Tl &7 siaqeor o =t fafer 7 g7z faa=t & fae @y B smom

8. % FAAAT ATATHF STAT 3T UTZeh! [ Ig TAT < & (o0 g TF I |7 €U0 T AT 1/FHTe=/ FaT
TAE o T § THA HiT Thd &) UHT AT (ool God § TTH 0l ST Thcl § AT ATl T ST F TG %0l ST
TFRAT g1 UH "THe § Stgt stasgfaat 1 siqeor stasgfa it e fafer & are wwrelt gar g1, &% a1 srafas
AT AT g FIT < Tiawer iy § 7t fafer & sufra sarer enfaer grm

9. yfaqfai &t AWTa, IUt=a 4TS gl AT AR I, TAT AT I/FH LA/ TAT 6 o1 ATgaht & [T
ITH A T FTA-TOTEAT, S 7 I SAT gIRT TS F q1 6¥ T2 TAfT F Aqae 991 i SATusr| 7
Seera 1 g o TRt s amra, S Afaeer anma &t g7 § onfae 981 7T ST 3w a1 anewt & a9
CEIRERIRCICIRC e

V. df i YrIfe Sl & aed i [ §% (3%) FR7 999-999 9 70T T8 JIoET ® dgd aaradqi o
T T AT et a0 TAT % AT S hl Teqd HLAT g

VI. oz Sfeataa fReamRcer 9% T a@iar & qd\ g i a9, S |1 Aaea®war g, T &l
Terrrera T st
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NOTIFICATION
New Delhi, the 20th April, 2015
Auction for Sale (Re-issue ) of ‘8.15 per cent Government Stock, 2026’

F. No. 4(2)-W&M/2015(i).—Government of India hereby notifies sale (re-issue) of ‘8.15 per cent
Government Stock, 2026’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 7,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
April 24, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on April 24, 2015. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of twelve years tenure commencing from November 24, 2014. The Stock
will be repaid at par on November 24, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
April 24, 2015. The payment by successful bidders will be on April 27, 2015 i.e., the date of re-issue. The
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue i.e. November 24, 2014 to April 26 2015.

Interest

8. Interest at the rate of 8.15 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on May 24 and November 24.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than  two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2.  Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5.  In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8.  The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
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with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

g
g faeeft, 20 erder, 2015
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NOTIFICATION
New Delhi, the 20th April, 2015
Auction for Sale (Re-issue ) of ‘8.24 per cent Government Stock, 2033’

F. No. 4(2)-W&M/2015(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent
Government Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
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Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
24, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) System on April 24, 2015. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of nineteen-year tenure commencing from November 10, 2014. The Stock
will be repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on April 24, 2015. The payment by successful bidders will be on April 27, 2015 i.e., the date
of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted
in the auction from the date of original issue i.e. November 10, 2014 to April 26, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under
this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than  two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.
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Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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2. UTEH T ITH T MY F AT T TAF S TaT I e et o § e &7 degee
(3-FaT) TOITeAT Heeft TAFeivea IO | (09 ATgehi ol 3T T Tk Uhel qHhd ATAETLT TTeAT T8 FT
sreTerTeor R Rafaart, S T ford d% Fie ST Sogee (S-%av) IO § aTeTT TEaET # i giEwy,
AT &7 § srorfaeaeT areft T agh i st

3.  OF AT YTATHF AL T ANAeTeT T2 F el Areed Tfaara/Hima 7 39 AT 9d & 97
SN, ST ITAeqelT Fe o % ree 9 TATH § 6T 0| 6 979 9% 19 f7u f&aqr & 9% srorar
T ST F AT ATl § A I F o7 g a7 721, 9w &7 e &7 SErae I Fih 96 1
sTerfee e i gfagfaat s $ ST

4. UF wTHA H, gt et i wfer yrefea wier (srfamfa ot % 5 gftera) & sferer & auarara sree
TFIT ST ST Sireiedt o ATH §, T2 o STaT T W ST 7 <113 g {3 a8 379+ UTgehi ol
STt #7 3= sfaed U qreaell aiie o &<l
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5. U™ 9T | ST avett Ty Sreferg rfer & & g, FHT 7 Tiaedeff o & erf¥er frar s

6. TSI &l AT a9 T FF7 TaS0d &9 § ST AT STuam) i {9 8% 9 a7 a1 o9&
STraT YTATHF A F T TESHUS G a7 HIUHSIUA @Td H STHT F, 54T 396 e f7aer f&ar
TAT 8| qET THSIUA T H STHT FL il e THATT 39 [FA9rehi i JaT o TASATS § ST 39 qeeh Agl
S| o1 Jo srarar yratHaE el i srafaedeft arferat i AfeeT 30 a9 37 vesiiua @ $i diuesiua
Grd | SHT B9 ATl AT (/77 7o7) F Ta6 ®T & 0047 T A2 § Haers & g 98 §eq
TESHUA G & FTeqtas &9 7 6T T8 e =1 2|

7. g 9% TIAT ATATHE SIAL &l IAA g [ a8 TTgeh I TTAqIaaT geaiaiid Y| STATemor qrieriaar
T IS, ATl &l Tyt &1 siqeor fvte &7 oty § g7z #rd faawt & e @y B smom

8. dF UAT ATATHF STAL AT ATSHI Fl TG AT & 6 01U Bg T T A7 TIU qh IATAT/FHH /AT
TAE o T § THA HiT Thd &1 UHT AT (ool God § TTH 0l ST Thcl § AT ATl T ST F TG %0l ST
TFRAT g1 TH AT | STgt Stasgfaat 1 siavor sfaygfa f =t G F arg garedht grar g, 9= =71 srafas
AL FT UTgF 1T <F Tfawer iy | v e & st sy amfaer grm)

9. yfaqfa=i &t ANTa, IUt=a 9T STgl AT AR I, TAT AT I/FHTILTA/EFAT TAT % o1 TTgahi & SFram™
STH X 0 HIA-TUTAT, S AT ITATHF SIAT ZIT TTeh 6 A1 o0l T TGHId 6 SATHIL TITL %0l ST T
Iecrad 1T g o TRt o @mra, St T8t R &7 g7 § oniHe qg1 6T ST J1ie T 31 TTesi F a9
el fohaT ST = TR Ul

V. 0 ST arataes Sl F AT (S g% (99F) g0 99T-989T 9 qE0 T8 TS0 F dgd aaren o
T AT et a0 TAT % AT S hl Teqd HLAT g

VI. ¥ Sfeated fRenfader s% gWT awtar & orefid § oiiv agqame, S |l snaeashar grit, JseT &l
GEUEGRERIS T

NOTIFICATION
New Delhi, the 20th April, 2015
Auction for Sale (Re-issue) of ‘8.17 per cent Government Stock, 2044’

F. No. 4(2)-W&M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
24, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
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Banking Solution (E-Kuber) System on April 24, 2015. The non-competitive bids should be submitted

between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty-year tenure commencing from December 01, 2014. The Stock will
be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
April 24, 2015. The payment by successful bidders will be on April 27, 2015 i.e., the date of re-issue. The
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue i.e. December 01, 2014 to April 26, 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on June 01 and December 01.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
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India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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