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w5 % Iu-A9w 5 % 9qE™ Aa | G99 90l F TSrgararat fir sHeht teeEar Iua £ 29
SMEET T ol UTTo o Hael § FITLAT T GERTE 0 AT HIRAT TURTST T T F o= ATT i
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= A F v S £ 7 G T Fag 390t F T Fatawi/scare s 7 a8 g9t 7 T8 F wenradt
T T We=d qoa-HHT % a7 |

T SART T IMAT Al T8 ATCHT o AT 975 0l Tid Tq@ AaamEer & @@ 6(3) F aqar
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(ix) 9 ¥ Hag TG & Mg S SATAa! Sl SUHEFATsi &, FaH 6(4) F AT SAEaeTa® AT
it F F forg geATafert 9

1. TEAH Hewd U =e fatiee, e
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(xi)  ATMOISTF ArEAT UF AT aerReeTer (St ue uw) ¥ aqary BT T G ag A
AT AW ST S AT AT F I U Hag aq 6 SAATAT 1 (GaL0T TG FT| AR F o
ATSATATSUH | ITST AT AR ITAH FAT 1 ATHST F Q1 ST il ST il TS S IAHT ITIFA
qTE TS AT T TART BT /7 2

(xil)  WTEERTT F FATH Baag Tl T Yoqa %0 70 q1&A1 & SN 976 fatee fGaas Teeet
FTT AT i3 & o7 U gl qrastias wred § sy FHIAT|

(xiii) FATFERTHRAT GRT TEQT 0l T GAAT 6 ST T AT H Gag €] I A ICNEA AT I aqT
TAT IEhT TRl LA il AN AT ML HIHTAT: THH A@TRT Fgiar (SToudl) & e 1€
T T e 7g give==a frar s a6 & F3T 91eq AT & wgAae TreaardT ok T ST il
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(xiv) Tt Raas o g7 Yoqa 0 0 siiFet & Sae § Ta0Tar & a6l ST A T2 gl 98
AT, ST TFATad: T g A7 o Raeas Tl g T sre< 9% T8\ Fa0d7 T37 § 997
ATT § IHHT ST L TET AT AT 8, SH T & § FET T3AT| T Sad = T
o+ B AEE TR GIXT TR ST IT T 0l 5 GAAT T T Ted FLAT g 3T TR geT
Rt 3 sianta 3§ 99T g |17 747 2

(xv) T S q¥e, 2012 — S, 2013 (SAF ¥ satd) ¥ o fr w0 qonf¥, o= F a9 2009-10,
2010-11, 2011-12 TAT STT= %I AT o ITT gs &ATT [ AT TTHA AT 73T

(xvi) Tt 7 fRaas Tael F = wifes &7 § g9 % fou G\ 09.12.2014 &1 uF qEses
TAATE 7 A fohar e Raag vt & gfafafas  anr foram ffaag vaswrd ¥ #gr
& 7 forfeg s=afasor sfiv st eew ®%) Raag Ta@rl § yra ofea seqiasan §ie
T ATIT T TH ST TR § &q 9T T HAT aF o= fEr T g

(xvii) = AN AT HATTHT F ATHST FT ATFTLAF THAT TS HIHT T T FeaTq o 1217

(xviii) T@T#T FHmET F Fa9 16 F Iq9™ T8 = TR0 & oI sSraeTsd 6WEy T asqi/Aqremd Hwi
Raag ettt &1 fadt® 25 wad, 2015 &7 Tehad AT 3T 8w 39 uw greq fevaforat ux =+ sifaw
Sti=r afor| § fE= BT = g

(xix) WTTEERTET o ST ot srater (319 2012- S, 2013 T i) % 2 & o 91 sieq &afaeT 2
54,69 ¥qT YT STHLIhT TTAT & &9 H AT 2

g, R e sk 9w awg

4. = pFea Afeg=AT # stfegia PeEmda e "ge 39 iAo Baed ®€d e TS,
FTg I ATTATHIT SHIT 6 =ied, fed IT FEeT (FTe e UAlee oY fUaee a1 &), 304 AT 304U= a7
304U AT 304U AT 304UAUS AT 2UA1.4311, SUF 1.4301, U 1.4307 A7 U SEEUATE 1810 AT
T 043 19UATEY, F T F AT IHF qUFET JUAUH, S0, SAME0H, frarsud, Sud st Frft st
AT U< & gf AT 7 B, ATg g T¥L a7 IT seieh (AT & gl AT 7 g, ATg dg FATIEr ITH AT A9 ITSH
2 AT 7 2 =g St ust (gmR) Rufy faer o A fow o i S ar 7 81, e ge mreem § 1.2 v g
10.5 THUH & ¥ &l BT &li¥ e A7 <ffed &t Alers 3 THUH & 105 THUH #f gl; 1650 THUH aF i Tl
=SS a1, FATEed § 10000 Hiex T &l Tt FaTs oY wieq § 10 HieX T &l dars arel 31 2
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5. Hag A% A AN TEE ITHUN, R-Tifeir, Ruges aeed, aunil Tgead TS, Taas, 59 &Y
=IF, ACHICH Haeai, Tee UF HFe Ha«l, Ahedas, qaq Ua A=A, SienfRes wiEmaat $iw ame&w
HFeT ATf= = forw R Sirar 2|

6. TH IITE Fl THT o T AT, 1975 FT AT 72 F Iqd TIH SITLAT o HHTYEH ITeTIF
HEAT 7219 3T 7210 F S(d av(ihd HAT SATAT g1 TATME, Tg AR hael HhdTcHF ¢ 3T Tg Tohelt AT
T H FAHTH STH o 1AL IL ATETRET Al gl a1 Terawor ot affFefaat & sisramsEt v

7. oA A F7AT AT B 39 g FAfATHa SoaTe T g9 390 7 SATiaq Heg qEq F o4 dhs VAT AT
AT ARl g TSt HiHd, STAN, [UET SMME 92 Hls TAF 2l SaEh F Ig | arar 6 g o arf=erewar
AT Hag 290 F AAtast F &= Joarad qfenar § |7 Fr arEatasd $q7 T2 g1 Fqiery, At AT
SR 3T ¥ IANT G [AATHT a&q 1 HFATEe & Haeel % e ¥ favid "ga aequ” 2|

9.1 Raag e & AR

8. HHH TIEHI, FITLIT MRS, HAH gIres AT, FHITLAT AT, HEH GATET HITILLT FITAT ST,
HHE AT, FTg® Todold Ao (93T, H98 J=<1 & TR, 799 foresl, H19 oY 9 § sanashi &f
oA ¥ U fRdaq 7wl 9 =0 fFEmnefe Ioe i d9g v F I F 99y § U s
TEQIAROTt |, 317 JTat & ary-ary, Aetefag a6 [{Ru g

o g I 28 A H FF=mdi= Io0m & I F Haw H Hag 1900 | AA1Ad 3T A IR g
et Icame 37 a7 799 g1 AU AT TAATHS & (o0 a3l 998 & FF § FF THF gM[T ATU)
TH Ha9 H, Sgl Hle ICAE qa9H AT GHE = IIE Aol &, dgl SIid § &Iq 3G AT &l
FTESIT Y AT ST AR Si¥ z8F T i ff Gt g7 g sy =)

o Ig o FT=aTRAl & ATHAT TATTS § IATT U ITITE ATATHI % FTER o B | "= 2.8 THUH
FT HIETE FT e o FATSA AT TAALTI/FATSA HT JAT SATSAT T H ~qAq9 2 THUH 6l HleTg
% gIe Uee FATeed JoT g4aq 1.4 THUH AT HIeTs & TAAULT FAT5A" FT IATaT Fd gl AT
T oY AT -7 it fRurfa & 8 ST Zait 7 HIeTs T IcaTad Fed | T/ g| Ty 2.0 THUH
T FY A A12Ts F UHAUE AT 304 w29 e soae ¥ ary # anfae aE e S
EHEL

o 2.0 THUH ¥ FH Fl HIETE * 3T AT ATZHT FIT AUTET racaTl HT9hi Ug fafdeerdr & o o
THETH THA 304 F7 FATFHTT e T =T ITTTEaRT hT STAHAT 6 A0 ATl STAFAT SN
 forT ZaeRT SATd AT AHET 21 ST 2

o g T3 THIfRRT 3% foawfenT Arwe wfEFam Few T yom § anfie wiEFa & A g 71
THITerT i TRl Iferar snfee T8i gl gTe T i RICEUTORT &I STRT-3eNT Ty § &Y
et oI F SeuTed # uHiee 3T fUees IeUTEl AV QTR FEA ¥ &Y STNT-3T TiHATAT 3T
STl T ATd=aTad gl THT ITTEeRIT &1 A1y & o fE=mria s F = ¥ uHdies i

fiee ITITRT &l TTatsid 7 & ored o oEmreia Stare it TR § #9ve 97 steraaar g2 ar
qF|

o g % 9% =m0 fAmmrefis Scare # wrew {7 AiN-uTew J4T & Iearal v anfRer R war § et
TTed U& AT AT T TR Fle & [olT IM=d T Fld gq T GHTAS (h3AT ST ATl

o g T FT=wTeRal I8 ITET Far g o Irgid BH &35 | 1270 UHUH T &l AISTs & Icq1E &l
ITATE 3T IEhr AT Al § T AT §I7 & 1650 THUH TF i qaemy dF @Fwfa & g,
FAT, 319 AT 9 § Fael 1625 THUH T o IATal 1 ol IATaT 64T 8| 31, FISTS &l 39
ITATE T TEATHT FTd T ATTHRIRAT FIET IATGd T T gf T@T ST A0 ST R o g1t 8
1625 THUH ¥ AT AT 2|

o 7g fF afrerraal amTea: e U § 1000 THUH, 1250 THUR 3T 1500 THUY qF T ASTE &
FATSeH a9 1@l ¢ 3T Afs FoReT ITes &7 400 THUH, 405 THUH, 425 THUH, 485 THUH, 550
THUy, 585 THUY, 600 THUH, 620 THUY, 650 UHUH, 720 UHUH, 750 THUH, 780 THUH iy
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(@THTId: 1000 THUH ¥ FH UHUY F) FT5ed ATRT 97 ATFRERAT 39 7 TS 34T 21 37 T,
FT=eRTeRaT 1000 THUH F w0 KT STETe F Aer USt it Hag aeq 67 Argit Tai FH2dr gl 376 a0,
g 290 F IcaTeRTor e osr § off 7t avg #7 9ETe 99 400 v9uH, 405 THUH, 425 THUY,
485 THUH, 550 THUH, 585 THUH, 600 THUHT, 620 THUH, 650 THUH, 720 THUH, 750 THATH,
780 THUH #F FATZed J&IH FXT {8 gl oTd:, FH AISTs & IcAT& I il ATT<rh1ehal =l IcaTasH
aferar = F gordy, Rmfom, w=form, S, awiem, et sy et £ &fmm
TORAT & TUiaAT 9T § 8 e Icame 1 F=mrei= 3aarg § 1000 THUH % FF % [H U
T QT el o foru afeArioa 7t ST ST FTfeu i1 JTMeaRThal I SHET IcaTad dgl (ohaT
ST ¥&T 2

o Ig o AT=reTRal 7 10000 HieX T it ATAFAH AATS F FHisol T AT HAT g 3T =T I
# 10,000 2T T it 4TS F Fig HT ATH AT ) T THEIT 71 21 1650 THUR FY F=TE T
2 THUH #T HIeTs 4T 10000 HieT &« HI5A F a9 AT 262 a FAT AT TI1, f&5ed | Fi
AT T 40 = | ATF F AT Al FHiSA HT IATGT Al FT THhAT gl IS AT * AATE, HG3
Zort ® | Felt T 391 § 1000 Hiew 7 srfers 1 F15 ATl 9ed qg1 are gl 7d:, 10,000 Hiex T Ht
FITA Tl ATHA FLAT HIGEIE TAId glal g AT AT o e il amwatashar ua Ta1sl %
A= o0 ST it sraeTeRar g e o F=mredi Saare # afvamT F awatas agg # gt
[ERIEIGED

9. TN ITTE UF qHE a€q & AL F Hae H I ATHT Th1 6 FATaT TEH TIERT HIRAT T T
TEQTdaeor § Reterteg ae o [ g
o g o it & [Maffaa u=em wao &0 wteed A ofieq AT=eFTeRd T & ITATaT % JH1F 3¢S +

T F AUATST Y (3T STAT AR AT Teh o THGA § TIERI F AT F€q FT (LT FA 6 02
F Hag § Set-ueaee ¥ et e % eAont w35 frar g o Reaa 2

"FIST ST USweRHE g7 iR qidT #1 R7IE § v aHt ‘qa@raar #7 [Fear #7 F7 FfETH a7
TIT & S SgERr #1 TE § S} fomer #F daal §ie i [@FE g7 @ @3 i@ g zw
I1747T, &I, § THFAT F71 [G9799 FI7 # [0 917 HI92] F1 FATHT 1397 737 &) (i) I %
TUTEH, FFA HIT FHFHT JOETT; (i) ITT F FTH TIIT; (i) IR F I H FTHIFATHA #1 &
HIT T — JT9F T7% &F & TIRAIGF ITIIFATH F FTITET FT TG — 1T (iv) FT=T FT
g FITFT

o 7 & arficfim e g 3o FafReiRa =/ ame Aesi W fB=R Fd gu aTtesT & T
FaA Ik AR § Sfeafea Mdeai F oEw a9 Scae it 9w T afew THdr
AT, STaH TR 3T ITATEFTA il STTEHTAT 9% | [@F= FA1 A0 S Ateed Tyl &l
Tg T [T AT & T I SRRT g7 IeTiad a&q a9T HIAT 8§ AETad avq & a7 3caTg Al
UTECAT, SE STTH TN S THE0" UHT 304 il STFFATSH i STTAHTAAT o Fael § T ¥
gl TTT Hafad 3T Fl THE HaS] § aF(iha hAT SATAT g T3q ATaH TINT 6 {0 I[ureear &ie
SAATFATAT % TGl TF AT A& 6 LT 97 36 3q< gl [ATAEHhd ATgh THg! 37 IS F a7,
TTERT ST AT=HTHAT & [0 I Tgl Hal ST Tl § T 39 a9 s ATdeTeT gl T Teqd AT
STaT g o Se-afaeaelf saet i o AT ag! i S qhdt g A6 A0 8 Teh GL-Taeq = 17 Thid
T | TTAETETHE ST TATATIAT & AT H TTEHRTLT 0 FHIAT A F THUH THAE 304 FT 39
ST & TSI T <AT AT

o g o Arl=rrrahal o Thae & A9dq, ITEnl F IcaTe TAT AT=hThal & IcaTg sl Icarad JiHaT &
I AT (A< g1 STETh [T ToAaq S a5 § Tg AT g T arehr 2.0 THUH & FH 6l Jlers
% T AU ITTRT FT ITATET Feel & (o0 SqAT IedTad TioRar § e i fafy S witey
ATH & SIT|T ST 8, T TART AT §, Tg ThAT TIERl &l T8 Tae figed Ud wiel % &9 § {9+
Azt arer Ffzeq ud et w1 AU F27 F TRT qETt 81 T7 AT T a9 F HLA9< 7 off
afersh Tt g o AT=rehrhal 2.0 THUH & FH &l HIeTs % ScATaH! [A=HI9 dgi FHedTl gl
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7 o aret 1 "Req FriRer" Twar 3cured TR T FH FT IdT 8 i THE FE TR ScaTed
TR O AT TRaT T STIATAT STAT &, § T8 Heled" &l ITATEA [T SITaT & SiY [T It gle
TITRT T ST &, g ReT FfeeT H9 H 'TAe0' & 3G & G (&7 ST g AT FIIEeT T AT
T ek T Tt TRATU FRTETE U 979 T STl 2

77 o =0 TioRaT § Tt 7 oMo T8 ol & o ITATEA 6l THHAT H Fad FHT ol g ol [T Frear i
SIEATT Fe | qTEen] "Tiieed” 7 AT Fed § T 15T 8, ST ATgehi ol s(rereh smeffeeh ST&<ai &l
Aqte FIAT g ST THH THE IATEA I [uraedl |l 98 Sl g o fFed w&qaw i a=me § s
9T IeUT= & &7 H =7 A4T B

g T =9 9= ® =g A= T ST =iy & arewr #i Icare gt e e g e e w
F TEATT AR | "ad Fwrfeew gt & &7 § 77 Siar 8, e 78 vadug uHe 304 % Icq1e
T AT FIA | FAH AT & ST STHFATSA ! AT STELdl qTAT dgqL I[oraedr il i Hear
gl

.2 9 SN & AR
10. = SANT 7 A AT Seqiaaeont |, o= arqi & arg-ary, e ferfea aF Rar g

g T =09 Ug T ARTHer o ATeg=T 9eT Sruasnier 22011/06/2012 F T2d 36 IcI1E
= SAMATAT IT T o l RRrer #ir g, Sae agrveers (Tam) 5 UF fEega = & 37
= o 3oare o fAwforfaa sy 9 A= T am

TTd w7 304 9% F g1 Uow Fid 317 (1625 TquF F dfawaq Fisrs a%), fa7d 37 a4
FENARF U & 6 FIF9T FATH (A% (TTATE) T ATIHT 51, FiT [o7d qrfcee7d a22i7a# iz
STE ST STATIAT Tcal #1 Tl JFT I7 39% 1377 FIHTH SAl7ardd: qiqe 511"

7 o e wifemrd 7 Tafoae gf=em, 2 snhie, areare & Tuay & aarad 39 3e
ATeE=AT €. 14/12/2010-SSUST & Tgq qeard’ ek ol a9 0@ A geqid = g, vad [Afde
TTTEERTT o foeqa Sti= o I9eia e=md e Saame & 3y 7 Aeaq Fem i g

"TTESTH G 304 F THT EIIaR] JFT 1250 THUH TF F1 FI9TE (AT U7 ¥ faw + 20 vHuH #1
TIETE AIRYAT ST I3+ U F [ + 5 TATH F1 7212 A7) F &aad &7 ¥ g2 o8 T

FIE [S7H F7 HI9RSl G4 JUATH, HSUE, TSI S04, JAE0E, d1AE0d, 09 e
FHFE (AT F I AT 51"

g o St fored & srfereniera: aofvad IcaTae THT ICAT&T hl LUTCRT FTeh TSN IcATEl ST |
STATET T IATET FAd gl HYUT [9eq § IR U gf ga=r/fA=aior gyt a7 [faes v+
STATET T ICATET T qhd g A sa=aa &7 § iY== T F IRl &7 3camed w7 o &l
ICITEATIT gl "SATera ATST" o I od ol ICATaT FXd & i T Ivg "HTaw STHEFT" g sruferq
ATRTT FT "FH AT | (I g A7 Retext a1 f-Tee grn) fen/fEare forar < aerar 21 #itzed &
oI, STaTEaRToT STH STIFATsl ST STUTErd STHIT ohl Tolel T SCITET FYd gl

g T argat 1 A1 ATt Y € et U= ¥ F IcaTad J9H IcqTa il fashl i3 &

i) S| ITHAFAT © THASNT Wlel, TAAT Figed, AT wiel, oficd, R % IuHdEdr a8 =9
FEETe™ IcUTe o FATad STAEFAT 2 gl I SATad ITATFATSAT T AT AT STTTAN
o faforee Seame o i STERa gt g ST F AT Fifed ATATH & IcITal i ’iig
T Bl

(i) - S e (Far FaEt aeq) - T T auaEr et Somest 7 uFs wized fit @iw
A & ST ThT ITeh! Figdl a6 Affed ATETs (FHA) 3T Hiers § yefifaa feufa & siavia -
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THY A TICE AT & 1o TFG I & AT o FHIEI T4 AT H T SR o0l Teehl AT 92 Al
IERMEIRICE E R E ]

7 o Ut Rufa § Sef avag 3ot & aranai °§ fae ofs g ofiT ST o3t & qe Jri=awrhal Hf
fasht @ gfg g2 8, =99 ATl g1 Afd &1 J17 IMAT &9%d gl ST gl SATAL ST AT=rHhTehd Tl &
A= =9 T AT TAANHT HGG G 39 ST &l 6L F GRS F7 & o o 097

g T o SR a9 2011-12 3T ST T (AT o I 9T & HaT faeare har g1 I8 €0ee g
Ta=T STfere O § Y T ermar Feare v arforsefeRer aokter AEt T S wewar 21 3aew srfafer,
g off orar ¢ T ewar ®§ a8 fEea arf=ererat & 9 Sudey aeft Awar ST arene i Rufa 1%
e for fam, famm sr-famme e w21 zafore o2 weqa o sirar 8 & ewar svad= § 9y
g T AR T g2 AT T TLTT FH &

T & =¥ SERT & a9d1 ITANT F = A7 @ty F S frae & sgfo gefda & g1 qfo,
IaTEd H Fhg A AT TG Y= gE g1 T AHar AN & "gay # fGuda [Aures #1 uw
IO HIF q9AT | Il 2T &, 3T T el

g T = IS H A SRRT w00 faehl /AT 9 a9 & a0 46356 THET off ST a@ae St il
sTater % 29 63916 THET BT TS| THE ATT AT, T SR Al (HATq AT it 9o # off =
Frate & A 9T g g2 81 TAerT FHA arfed Srardl o H H SR HS Al Tol g5 2l

HTALAT  ATEATAF &I AT GATHT 7 FIAT HIgIEUG gl ATAGT & oehl Ahs Tg Hohd <d & 1 Ig
ST T STaTer o eAfd STater o I oI 3caTad &l aved T 100 Tiaerd it foeft e § a6t =27 8
THIT F@AT |1 =T T ZTAT T&d [aehl AREST § HA A5l @1 g

g o arf=rerrRat T ScaTed AT ST A AT F S 39F odq AR, 4TS qNId, 399 SHar
ST THaer, = ITATNAT & TRUTHEEST Ie9aq< AR MY T =1e F Jgd A8 g, STaT
T IEART FIT AT il T2 ATTLAAT & T2 g

g T FAT=aTRal il ARG AATas il AT il AT | STTe § ST STHAAAT o FHILUT IATET AR
H g2 g T AATART I T Qoo & TEd AT AT TSHT SEd STHEAT AN, ST 98l 7 &
qH A g, F T2dl 9% AT TATT TSIT| 3T qTe Ut oF T Igg0 Feed F Fs IUATFAT AN
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T Fw AT T da | ghg g1 STt e aRomeea s sifaw e it AR st gr St
T THH IUTTFATA 9 AT 7T =

g o areawret Mammast | SISt & 7g oT0er i St g o 9g I afaail fi|a 9% 9899 &
foro st fr erater i s = 9ot F S A9tcaw A9ar ST 97 fFE 9 o SeiuEt &
T ATAHTLT AT AT (TOT FTA 6 TS &t STater & L qaicad dq9ar START &l AT 92
TTTerd &l [T AT < 7 T = 6l 1afd o e * 59 Tiaerd sAA7ar STTRT 7|

ATAEH T ATEAd H T FH hI0d qTel ATl o &fd 21 T 8 7 1o TG <91 § ATl FHICom|
T ST & fA9R

88. Y IRNT o T TEqrarshe vt # fAwfertera T < gl

72 T Raag ekl &1 a8 arar [Aereme 8 FF anfeermerdat sraaer seeqor arel € ST Tae 7 g
Toear & ©oF o3 o srfafoa AT 7T S[oh had AT=ERTdl T ST3Y Saad 97 & el 9% &
srfarfa o T 21 =g ara a=at f = Ry f5e siw =g g e e w2 7€ & & femeefe
ITATE 3 TqTed & FRW AT g2 g Tled, &t ol 9Ted U &Afd & =9 HIOcHs daei #7 faeqa
TAeToOT T o T9ATT & TTTEERTLT ST 905 shl (BT 3l ST g

g T =TT Sce & oAt § AT gfE g5 § A F FIe SNl HIAdl # JIRed Ug
AR 2 75 | SR 38 9T =7eT gl g1 T SART & Hearad | @1+, [eer 9% gfd«ars,
THGl TATg & ®T § YA Mde o g 3 98 RUMHE T aF Tgd T gl T4 SR &l
A 1 =TT, TG =TT ol ¢ S I8 [Aoer 9 RoeHs Iiaard garm g1 7 ATr=rehradl &l
FTeqd | AT Bl &l gl

g T aTer 7 Ratas TeATEet Yo I A5l AT § ST AT o6 HeATdd SAhet o (ol qTed 7
29 F T T TR AT FoFaT ST Feha 2 3w zafery a7 ok ArHsE o smar 2

g T T ST 30T BT TAT STATLH [ #hl TRIRTIST o HIOT SATAT H % STl AT ol
Sl 3R T AFATSH | Fheg AT T e At § e FHY g2) ari, S g eI 9ok a9
T a9 B A0 ATal | oY Fhg G AT S8k SATITFd, A2 =i Ica1e % qequr afd &ty &
Z gU AATqT 9% 3= FohaT STTaT 8 a7 I 3@ ST 96T g 1 oiaTal § MeuresT ¥ i g5 g
Tg T Araral &7 =gaaw FaH T ATl A JAAT § SAAIT-STAT <90 o Harel H ATl Jiqerd &
Tetaa g &t & oF 7g wraar g & afs Gt o & s o smamar & 3 wiaerd | offes g ar
IEH T AR T ATTRT Hled ol STTAAT I TRl g| HIT o Farel | SATATAT AT [helT <97 I S04
o ITAL A Z2T & T IS AT o7 Al 21 AT | U 70 wqedishaor 3 sr@me Fifvar & dagas] &
SATATAT T AT &Td TF ITed AT HIS(E gl 3T, HIAT F §U STATAL %0l A F4e SR %0l AN
o TAT § 9gd FH g

g T FTt=aTRal & a9 2012-13 & ATNE OIe § Ig T6ed: Ioo0d ¢ 1o TSI H4 ohl ThI= 19T
qEgT T TT-T FF WA T gl TAGH T IAN H AT g AT AT g B 19RT TF
gihaT & S qe=ma Fies AT 6t STt 8 T 9eT g1e UTRRT Sl URITORT Ua qihfenT & Fe i
ERLESIEEIE

g T arf=rerrRal & s+t awar § fAwar /i # gig g i T e § oY o 9 | g arer
AT T qTed T eeeh FT ATALTTT FLd o FHICOT HIA F TR JAT IHT =L AT § fashr

FAA % TAT I TAAL T&F gRI| ATCRT o 919 T AHaT § T ey Ity areie #
FEQT: SATATAL 6 HTLUT STIAT SHAT T TFYU ITANT FlA H TAH A5l galll

g T fora a it qoeT ® = ot sraty § foshr fiva § Firae 2 9T it Saamed anTd § oS
Rrae &t ga=T § 9ga afes g
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g T 9 289 19 T € & STl #1 Fae Armdes 97 7 oFF ag Hao Faras a9 w@w g
7w Frfar F Fatawt ® o & g27 ame on i, s A9 Ao i & q99 98 [ataw
¥ gfafda 2 mar 2«7 et fifar f e qur 2 T F) aEgEn, #0T F ¥ i o
AL TAT AT T AT qS TU &1 7 AT F 919 gf Tg o 9 g o Arfam & o a¢ft awar g S
Tg TICE Hehl THAAT & o TTed o IO &F AT T T AT Ica g &,

Tg Toh TTTEERTT T F3e SN 6 [T & &1 Feieor 6T qiied Sai § 947 9 F FHAT Trerd
2IAT 81 1@ [R=Tae g7 T9T ITaTHhd hiAd STLEd, Mg ST saHad =l sA<mTd ST= a4 &
AT T8 JTHe o 21 9hd T gl

T8 T3 0T o 98 ® afq ATt AT GeTered gl ofd: Thet o g1er §, hae =i+ Siie At &
B AT ATATAT T2 &1 [ T SATETOT AT T FIAT | qIfeq 9 ATl ATl 9T ok Fil
TSI THAT STLAHT Aol gIIT| ATEAS H UET Fls HILATS [T ohel HEHATH % TTed e e HT
Sferrar #3a | gafaag fafees suaet & foda geft Fifie & g < smarat i |/ JwoT 985 2
g FEA SATeF qTAT [Aters AT & 9 2

g fF 7g 7% fear o & 6 ared Tt oo v srfadrar FwwAr s § wgt g, gveq B of
RaaE THHT T =0 HaY | S AT AT AR AT B

g T rtaT & Rt g R 70 a6t § 9 Aadards ard g1 UF 7 ar I8 I &d7 T g
o IR & Zr arer s AT g ST agl gEd ST A a QAT AT § HIRAT F 2 @ At §
T ST STTEATeT HTHT [ o L0 Jieg af Tar o

78 T Hediu = siavia AT T8 HAT 9Ted e 6 o0 Qo T31 TH1r 9 981 Figl S 9d7 2|
fRatae % =8 9% % i, oFfmrT Hamses F arg wE fF Fatas s seare fir o qmrr
T & wrfers $7 Fwai 9% F7 ghar g1 Fatas wr arfeq fraat o Rata a8t e 3o

77 T AT 3 ¥ sEgeas g9 @i SHET 93 3TN T US4 T I9TF & 2 & J=G8 aig
THTET 7 AT A7 8 7 39 UIGAT SN HET AT gl AT FAU F Fagedd & a=T g ar
FTead § fd | FHT g1 AT T IqH Felicasl af 6o af dal gl ATyl I3 Jua @7 §
ST AT g q7 ®IU &7 Hrdq | g g2 gnil o &t Arfo 7 firae st =fgw) i, =g
IR T T Al T2 &t # 5 g2 2

7 o ARt @ w7 g1 @ear 2 o AR @ game a2 e sEe Seare i Fira 9 off qee
T H T9TE 92T g1 o et off g1 §, Bfawa a2 &1 foa 91t 7 F9d 9 J7 T 3caTg it
Fra 9 T AT g919 A T=4T 2

g T FATOTaT FISAT o0l ST il (e AT FIGAl i ATHAT 6l ARG O AT Feeh AT &
T AT ST SaT 8 ST ATTERERAT F OTE el AT giaeT 81 AT hThar § Shivay J9iers &
Fized #it arqfd off & 21 Taeh srfafvaa, a8 U o1 a2 g % v 9t o afa gf4e awa & wrh
ATeF ST T Tl g ST TIERT AT TATAT AT 6 AT AT ITT THEN AL ARTT T
fRrerteor ff 21w g1 THferT Shivl STETS & i HT ScqTad A T AT § AT ATST FieT T
ICATE AT AT FHAGTNII FF TAT SIaT gl Tg &f dg TeUSe HIAF g foreeht avqul foeq #
STATEHT GTET AqITA 7T STTaT 2

Tg T qUIAAT MRTET g o B3] 2N T ITNEAT ARG H¥ag 2207 sl ICTET ARGl AT § a9
AT AT B

T8 T ARl & g T9% g1 o fgam 591 # fohu 1w e 92 wfaems aenea g1 STgi a e e
TH 9 fohT 10 fererer 9% ey &7 gy § 39 U 98 a7 944 TATAAT HT TATT T2T A6 66
IcaTadl B U AT H e &7 q3eq TATT 92T o T At o u [Raa 9w gfaers 9%
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TR ET A= T SITar 8 a7 a8 99 ST 31T a9 2005-06 § 1 70 fHaer a2 e
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o= AT foret T g1 o ST A5l g
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Fra | g T T 91 AT T SR AATAT o TOTHEAET 397 H TH IcATE AT ITe el
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TZT 9T, TF AT TEAT Tolehl 6 Hieh AT &l T8 | @ T SN i RISET [aehl A1 993
T9TT & qTfed ATATAT T T TOTH |

iii.  HTHT YT F FIT IT- TEEAH hIA g5 | 38h ToAT TRUTH F €T § FL IAN & ATH H
FHUTCH &q¥ qF [TEe o T8

iv. @TT # FH Z F werer R a7 gar fF o g oSt 1w gfaery s o vae '
FTae o) o1 79 @IS T2 ot 9% TTaane i aat YaTg § [erde gET arfed siaar &7
THA TAT 2|

v. AT SAERET H A SN & ATH (o9 9% JIAarH 7 Thal TaTg & gae #§ Frae ofrs |
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89.  WTTErsRTLT eAfar Ua FTLOITCHF Haell o aT¢ § o1+ [Zadg Tehel g U 0 Tohf q97 39 377 77
2T &0 qAT Baas T8&R T 391 U q2i 9% =9 ST T 7Y M0 ITd Thi &l 9l Fd gl TATT




34 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

fafeT afq v Frorers et SE et B = 2= sifaw St afoms F Sd SRR § Aead i
TS 2 3¥ IH IBTU U g, ATHI Hal & Head 91 T &3 T &

90.  TET d% ads TAAFII g1 331U MU 26 L T 9a e g [ ATT=awTehdl T sTagIT T ITeqehal T
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zatery = Hay ¥ Faag Terert grar Ry o o st 18 2
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gaT g o T aifed samat § 9a § I AT @Ud & FHT ®T H AT 69 ®T H 9O FhF g2 ) qed
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Tereh § T T <97 F STTATAT ! AT AT F€q o6 SATATT 6 AT Tq9Td | STTerh g AT Sigl foher

T 397 T AT d19 TQ9d o 7 g 3T I G0 a6 A7 A7 941 &G F q1q JTa9rd 9 T1EF g
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F) ATATAT % TS KT GFAT SATHAT AT A& TAT THIT S a%q o A1 TITeqe | 0l TfT F v

H FAT UL &
95. FAHTH HIHS | T a5 <« & e & Ao &l [Haiid ~qaaq {97 T Freeh I07 747 ¢, TIF
Tag 39T | 9Tfed SAMATal hr 7T [Hgig €97 8 e g; oY 993 <9 § g7 T AT =94 SART F
AT ST § T T ST TET T a5 o 81 To7el Taeqet w2 ¥ 81 gafory, ITfasrT st & yara

T HAAT ATHAT FHIAT ITLFT AT g
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96. WA ¥ =¥ IUNRT 9T TT(ed SAATAT & TATH i ST1F HA 6 (1T IT THT HA ACHFH FICH ST
9T T ST AT S e = i Rufa 1 vare gzar 8, 398 fh, 19, arseye, s f72E,
IeaTasRar, A 9% ITAard A7 AT START § adia® Ud H91ad Nde, F4e hiHdl il TATad wied
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T FTEQTA T HATIAT 0T T 92 AIamEet & qag-2 e F=m o 7w g1 = 32T &
AT I T9TF ST AT ST TATS (AT T ST TR il ST e aq %0 1% &

(F) Tfea AT HT ATAT WIS : AT ATAT 3 AR FEw
F) GG < T AATT HEAT X I9H1 IFeaw

97. UTfeq AMATAT T AT F Tag H TTEFNT &l T8 o= Far syufera grar g & a7 arfeq swarar o
A | ITITEA SATAT G 6§00 ®9 § 7 0T € H AR g g 8| THEFET § Ha5 a6 6l d95 901
TAT ST I & SATATA =l ATAT %0l ST SISHHIAEUE TH GRT TG\ HAU U HGAT AT eS| ST Te]
I T T80 FFT 0 s us st F e 92 i 21 Tt S u=ud F ket § a7 2009-
10 & 2011-12 T T F=18 3 FRTT AEASTH AT HT TAAT | AT AT H AGAT 1Y Jhg 79078 T8 §
TE THT T AT A F ST AT =T WA F AT BT F9ATAT g1 Ty Siof fRreeww &y siwet
FT Tite F g off v T S feer & et § Sofeisrsieud F sihet it @ § 9 qr
TR T § Tl g ASAAEUH AhST F Hheed | T, SMEATATSTH ATHRET T SATAH T 2 F HTLT
AT e & T ST AT Sag a¥q Sl ST 97T ST &t ST+l ST F I qried SArArar &
e s fteamdus sihet % srqame fMefafea &

®. R AT | 2009-10 | 2010-11 | 2011-12 | = H | ST Hr
q. $ir Fafy safy
THS aif¥frFa
4 | AT HTAT
i) | HEE e THE | 8490 | 31,797 | 38,744 | 35985 | 28,788
EEIN] 100 375 456 424 339
5 | THE | 5117 | 26293 | 34905 | 30,589 | 24,471
g | FERE T | 860 1,300 1345 | 1,584 1.267
| T st THE | 2512 | 4204 | 2494 | 3813 3,050
AT ek THEr | 22779 | 10,012 | 6,585 | 6,309 5,047
ATFCE FTA AT
(ii) | sreor ot
REIN] 100 44 29 28 22
HRERES uHE | 1065 | 1182 | 2551 | 1832 1.466
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o | SrATHT = e
(i) | qaE A % 2626 | 7396 | 8092 | 8155 81.55
EEIN] 100 282 308 311 311
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F | T % 1583 | 61.16 | 7290 | 69.32 69.32
g | FetoET % 2.66 3.02 2.81 3.59 3.59
a | FiET e % 7.77 9.78 5.21 8.64 8.64
AT g % | 7045 | 2329 | 13.75 | 14.30 14.30
ATFCE FTA AT
(i) | sr=x Zar
EELN) 100 33 20 20 20
HEERE % 3.29 2.75 5.33 4.15 4.15
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98. el & AT Heha THerar g fF smam ad 2009-10 it a1 § a9 2011-12 TF F AATAT H AT
50 sfaeard @ 9T It g ot Tomt, 36T srafd F S dag <9t | srana § 350 wfaerd # 9 ghs g2l
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2013 T T UAT TA1q 2IaT ¢ 1o 39 LTI §[oF § ST 6l TATe & IR0 &l Tl Saral af df ol &0
o fSrrer 1T =9 srafer 3 e st § e ors)
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IECEU AT T |
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2013 % T9ATT F LTI [ AT & TAT T ATATAT 6l T 20l STF FHLe o6 [T LTI [ 6 AT
F ufiged uT T A9 ST §| ST T SrAter F 7oA A U= QAR AT F SO IAEUS U AT ARl T
ST, T 9k T AETT o Te=Td SrAar f Ty #7 Feaww ww F Trw fr w8 st £ wgfy
e &
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#. e T si= Y s Y srafyr siwft | o= fsafy
. i safer arfddiga Fafy & ¥ yeaTa
™ | adw12- qeaTa FY Fafy
S 13 sty EUAETE O
@S 13 -
R 14
1| s |/m=T
() | w=ag e s | 35,985 28,788 46,518 37,215
F | s | 30,589 24,471 43,895 35,116
T | gafrar T 1,584 1,267 1,183 946
T AT et TR 3,813 3,050 1,440 1,152
ED RS
(i) | qreaordt [ T & eg-ra 6,309 5,047 11,400 9,120
(i) | o=t 2o T 1,832 1,466 1,920 1,536
F THET 44 126 35,301 59,839 47,871

101. ITIFT s Tg T & 1o TATITT [eeh T ATLTT THI 2 QU AT F T AATAT § AT Jhag
TS| HaF 29T F AATA | AT(Ue0IHd Fheg ST =l STATY 6 I g2 Jfeg il TAAT H AT 29 I &g
CIBET]

g) ST R SHdT SYINT X qrEqas Td g9rad 9

102. =¥ 3CATE =l HIAT TAT H SN 6 T TATAA] T qTed AFTAL 6 TATAT U arediaeh THram st
ST =] ST % el ScATa, eTHaT START 30T = fafohat o &7 § f7 7131

103. = IRRT T Ge1iid AfeawT 7T gle T Y Flee Teg AT d¥g F ScaTal F ford ST 74T 3T
T2 16.00 AT THT gt ¢ s ZEm S sifSem Tt a9 arfae €1 ge TTeRT F IU4d 26 3caTg &l
TF AN ATel ®F & FHles UTeT & o0 siqfed 2 [&Ar S1ar g1 Taiey, Ari=ehmehal sl G0 Hical &aaar
qHMNT d5! § oY AU I8 0 &Td i & o7 &9q Tal gl a9 = FEmrdia 3o F @99 § 799
AN & fAoares it = T2 F FASEAT 39 A7ar & 26 = 3 & o yg@# a geq & g1 &
e ¥ 29 e Ioure fY warfora AfeeT s F w7 H sgere i T 2

104. wTieraRTEY fRaag TeaTe o 20 o & off Are F7d 8 o arf=rerrrat suet 7 e Tre v a9 2011-
12 § STIET € 3T g8 o= & safer % o 0 - gfekar § om safer, si= & safar % S awar
STANT TAT AT THIET ATHTHRAT FILT Tgd il T & &l T qLg qeatas &7 § Taiad qgl Hid gl
TH AT 3T AT ITART o S o TATSATS AT | TG gU SATST e o haed ART 9 F=1 6w g S
FOAT T TRASET RO F T -7 TATAAT 6 [0 3T 6 (o0 ITAsH AT| TaAETE, ST il AT 6
FITA ATT=ERTRAT S ST 0l STHAT, JcqTa < fash! it ST fAeaq = 1< 8 :

[EERU AT | 2009-10 | 2010-11 | 2011-12 | Si=Hr i
$i Iafy Tafy
TS Frffiga

Eﬁ*ﬁ ERIUE A= Gl Q“é 1,08,869 | 1,16,654 | 2,111,359 | 4,75,014 3,80,011
()

AT 100 107 194 436 349
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e TR T T THEl | 1,00,265 | 98,448 | 1,29,900 | 3,00,577 | 2,40,462
A 100 98 130 300 240
Y SEN R HHaT | o 92% 84% 61% 63% 63%
ITART
T 100 92 67 69 69
e T A T wHdl | 46,356 | 37,655 | 43,421 | 79,895 63,916
S REIC Gl 100 81 93 172 138
e TE A AT AT | el | 56,713 | 53,846 | 60,555 | 1,69,362 | 1,35,489
A 100 95 107 299 239
a1 AL Sedrewl k| THET | g 777 5,645 5,450 4,125 3,300
fashr
T AT EER g A | O | 87,467 | 86,291 | 96,452 | 1,28,146 | 1,02,517
A 100 99 110 147 117
ST wfE e W wwdl | 1,44,179 | 1,40,137 | 1,57,006 | 2,97,508 | 2,38,006
FTFE 100 97 109 206 165

105. TR &1 747 €97 2011-12 § ST AT 9T ST THA AT 1 ATG 7 AHqAT il 4gf5 Aigd 6T a9
ITATE 0% 7 [T AT| THAT &ATAT Tl AT Y 6l TAAT § AT 250 TIALT 3T FeT ST HTHHL ST %0l
sater § g - Rt mm aafe, S sty F S Soares ® Fad 140 wiaerd #i i g2l zatam,
AHAT STANT SIT ST AW H, S hadl [GHTL T2 TATAT H AT, 92 TIT9qT AT T2 63 Tiaera ¥ 1471 9+
AfT safer & I UF T AHar @ty A TE ST Tg AT qUaAT -7 T8t A7 ST o7 7 § awar
ST AT Ay Seriedt & | g

106. STET T HIT HT GG &, Flee LT % ([T AT HIT o6 ATI-A71F ATel 7T H AT I g gl ST
FT At o F (AR AT 9Y) W SN ohl T TRt § e a9 it a1 § a7 T 38 wiaerd
Fhg TS| TATM, TG Flg S =l SAATE 6 STEHIT AN 6 T TATET = A6 TEATATT e 6 aiid
IS HLEA AT SR it 92 ThTS | IR YA Z19 F 0T T g1 ST THHT (AeTw0r IUeer erwar
= HEW | 3T IANRT Al ICATEA FTed AT AT FAeA o0l STHAT o G2 | HT T2 q7 UHT AT 2rav g o 75
faforat saeht ST & |aT i qaaT § %9 o)

T) IR R 9 Frafas wd @wfad s
107. = At ST st e o2 quied siamat & YA 6l S fAead i 1s 8

T I § FIE (BT (IS @O o o)
IEERU] AT | 2009-10 | 2010-11 | 2011-12 | = F=afd
$r
TS
Helg 2 % 9.71 36.85 40.17 28.08
EREILE] 100.00 379.64 413.85 289.32
ag 2 S T % 26.04 11.60 6.83 4.92
AT [ T §
EREIRE] 100.00 44 55 26.22 18.90
SR % 1.22 1.37 2.65 143
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EREIED] 100.00 112.50 217.34 117.45

A SR % 53.00 43.64 44.71 62.35

EREIEE] 100.00 82.34 84.36 117.64

A AT FeAEE | g 10.03 6.54 5.65 3.22

EREIEE] 100.00 65.20 56.31 32.08

* ST 1 FATE  TIT 12— JT 13

108. Sl & AT Feh T & o gTaAieh Hag awq &l =9 a5 § ART A a9 6l o1 § S Al
Fater § oRr 17 IiAerd e 9 T 8 a8t 93 6T H Feg S0 F qried ATt w7 aror fFEAr S aAren<
FI H AT 10 TIAAT AT TEHT TH 2T o qTAS(@ o S11F %l AT o Ueh AR & (o0 H= fferee veqmrT
7 HIS[@ AT ST it STafer & 28 Wierd g1 TATI I 90T FT A5 (G847, ™ 9% qTeA<re T e T 9T, S
AT Y H 26 TIAad AT, Teh AT %l Tarel § hae 5 Taad g TAT| T AT | 7 I2ART AT Feqr ay
2011-12 T Hea? 8 Wiaad g AT olIT TcILATd SH T goll a7 I ST a9 H AT 9 iera &r
AT, T TTCq: Fg <901 F TG TG 6 AATT T TeALLT e 3T LTI [ o6 T 6 HI0T g3l ATl
AT ATLATT ICTTEHT A1 AT Bod | &fd sTafe & e 9 i g2l TAfaw, UAT Ydid gral § & o
TOTT I qTeALreT [ AT AT 396 g0 0 (ohU T AT (80 il Hag 297 & 9rfed siarar g e
T 33T A7 ST T8 T ST Fl A AT | SO (ol JT7 I ST T a@ o dfod we &1 e
HTHT T IeaTae oY ferehit F2 T It eqwar o)

109. smaTat it ggir £t Ieurae T "ud F e #§ gq &7 F ff st it 72 g Sart srenferfEa arforsr §
FATATIATE -

o ATYT | 2009-10 | 2010-11 | 2011-12 | Si=F ST
&t #$i Fafy
THTE yafy | arfifiga
AATT-HaF THdl | 8,490 31,797 | 38,744 | 35,985 28,788
gud F qAT H MA@ | THE | 10% 37% 40% 28% 28%
ERIEEE A C THET 8% 31% 29% 12% 12%
AATT

110. ITIAFT s A T & (o Hag 397  ATT § @I 3T ITITEH o TAad F € § L a9 T A1+
T At a FwHL 10 Tiaerd & 28 Wiaerd fiT 8 Iiaerd & 12 Widerd aF Jfg gs ¢ Sed I8 Hohd fHaar &
o Tag 2o & ITfeq STATal § AT H§ IATaA S @Ud & dag § 9T i TIea i gl

q) O ST X YT ATai H7 Hi¥a T0E

111, FHAT 9 T STATAT 6 T % o § IR AT Ag @G FLAT ruterq grav g o #471 aa #
T IcATE T 9T T TAAT | G AT FIET AL AT TG HAT TAT g AT I AATAT 1 TS
AT T AT AT H SAAHEA FIed 61 oAl & AT SHA 6 HAT I d@ed o dr=Ia AT & ST 77 qHT 9747 § g3
gl

EERIGEIREIN

112. Hag 297 | Tag aq % AT = AT Saa ST AATT HIHd F AT STEATAEUH STFeT
B IER L LS ECNERIRI R
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Hremrdus aaaR | 2009-10 | 2010-11 2011-12 st it srafdr
AT B THE

(i) | T w90/ vHT | 1,08,002 | 1,40,100 1,46,866 1,38,946
EEL] 100 130 136 129

& | w00/ wHdr | 111,881 | 1,40,190 1,45,905 1,38,236
EEL] 100 125 130 124

g | FetomE w0/ THET | 1,03,709 | 1,39,247 1,55,128 1,37,384
EELN] 100 134 150 132

q | e st =00/ vHeT | 101,568 | 1,39,798 1,55,870 1,45,297
EEL] 100 138 153 143
FIoA U/ THET
T et F

(i) | =2 98,425 | 1,35673 | 148,418 1,66,418
EEL] 100 138 151 169

Y ERE #qu/ TH | 97,055 1,15,718 1,43,539 1,27,042
EELN] 100 119 148 131
T =00/ THET | 4,00,895 | 1,38,399 | 1,46,902 1,42,380
EEL] 100 137 146 141

113. ITYFT A AT IMT & [ Ha5 901 F a5 aeq 6l HIe0h AAT Hwd a1 5+ 290 92 srama
S TNT § 3T HIATSUE ATq Fred § a9 2011-12 T T 30 wfaera & 53 wfaad a® Ffg g2 € =i
IR T9ATT ST AT Tt F g 290 T Fiwar & aT Rivrae o § Sats [ 3o 9% 9w @ g et
Fraar | ANTq o i AT § ST At F e At 18 f&ge aF dr ghg g1 = A Aafy & I
AT ofeq HemEus fima § 7g Frrae =19 faforse e s Taret g1 o F1e e

i) T rEET T

114, = AR % Hae foshit yraor 7 et w3 & o =2 ST g a&=qq o o7 g et Rese
ST FHTIT TAT HaT F3 1 IR e Nae & T gl Jih T3 97 § qTied AA1d =79 SN H TH a1
AT TgAT T8 & SATTU Tl S[ai F qTied SATAT % T3 hIHd TLET TS hl ST (HeTad il TS & :

T qIg A AT A | 2009-10 | 2010-11 | 2011-12 | Si=wH
THE Fafy
FraTar A AT ST 114,699 | 148788 | 155974 | 147,517
ELREETE ] /TR
B REAT Rl 100 130 136 129
ﬁ %_gﬁ' ﬁ m/ ﬁ *k*k%k *kk%k **kk%k **k%k%k
T b 100 127 130 122
ﬁ 3]_ ]\_ m/ ﬁ *kk%k *kk%* *kk%k *kk%k
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EREItE) 100 83 15 9
Eﬁ—qa— a%ﬁm (%) % *khkkk *kk*k *kk*k *kk*k
ke 5-10 0-5 0-5 0-5

115. ITIFq ARt A 7 Hoha foerar g o urfed smamat i sawre fiwa § gt afa = s@fe % e
g 2011-12 o iz g2 ¢ ofiv f zad +fy o 21 qonf¥, =g 39 fima @t afy s sy % Sem
T AR i Tl AT F FH ol gl AT SiEd HIAd STEET q97 3 Taerd a1 =91 § dgd sirersh
2T g1 TITEraTT I F1e F2d ¢ o a9 2011-12 ¥ A= FT Tafer F A hiqd AT § T a9 Hi
TAAT | 9T Fae a1 g S Tteq: 39 w0  o1s g T gl ST g a9 § AT sratedta aary
e % foro arfeq Fradt #1 T gaa7 e Fradl & 3 18T o9 9o, fd steied w ared swarat
F FrHd AU T4 F 919 <@ HiY TE 2

116. Raag Ta@Rl 7 I8 T (<aT g FoF FaaT 90T 7 HrHa STaET ocHH 13T § S SHeT 399 73
AN &7 AT FIRA Tl gs gl A, TAFHRT F TAF G5 <90 F qTed AATAl F HHq TILEA il -

AT ST e il g

7
[EERU a9 $t | 2009-10 | 2010-11 | 2011-12 Sti=r it
TS safy
ATATAT T IALTS FHT =U/TaRET 1,18,820 | 1,48,884 | 1,54,953 | 1,46,808
W—d 100 125 130 124
N TAU/THE | wokwx - - -
W—d 100 127 130 122
N U/ - - - -
AT 100 241 94 60
Eﬁ'-l:l?'l' agﬁm (%) % *kkk *kkk *kkk *kkk
i 0-5 0-5 0-5 0-5
LEIRR
[EERU a9 $t | 2009-10 | 2010-11 | 2011-12 Sti=r i
e wafy
ATATAT T IATS 9 F0/THET 1,10,141 | 1,47,882 | 1,64,748 | 1,45,904
W—d 100 134 150 132
e frfr TAT/THE | wokwx . . -
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117. ST FAgTFhFa AFs! & I8 doha MAaar g T 1 & smmat § fidq srgead S S srafd qor
T o o I ATET dI 9T SRUTHT 18T gl I | Al AT srar g & S & siava Ramdr o
Aqled TS STATA ST %l AT o T T SN Al HIHAT T AEAT AX IT FLRET FL g I T,
TTTERTLT A FIE FXd ¢ (% Tg a1 Tl g o A FTLEA [Feeuul 9 SN IL FIHT THTT T T THH
T T TEE 7 L (& A DA [HUU/AaHET T hf (= 9t UHT Fqfq & T T S0 STgi =7 SN Hl
T IS GHAT o FHIT AT faehl T AT B8 &7 a@T o forg syt At &1 Rugor F:3 & oy 7oz
Bl

- 100 127 130 122
N - FTOU/THT F—— —— () S
. 100 57 72 20
P ——— ”% ()

o 5-10 0-5 0-(-5) 0-5
AT = Y srafy
[EER AT | 2009-10 | 2010-11 | 201112 | T | At oo

THR IgE | 9T s

EIRICII | 1,07,867 | 1,48,467 | 1,65,537 | 1,53,874 | 1,47,962

SAUTE FEd | wUu/uHd

At 100 138 153 143 137

FAa FAU/THET

i 100 127 130 122 122

e e | e | | e

et 100 42 (66) (44) 1

T TeT F—— —— (*++) () S

(%) %

e 10-15 0-5 0-(-5) | O-(-5) 0-5

T ECE CHEER L IC

118. HHq ALTEFHA FLO F TASATS Gag T H AATAL 20l AT ST IS HIHT 0l qaAqT ST

1 srafdr = forg et seg ST i e-afasrdy f@er a7 $1 TE 2)
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R A9 HY LiC] wafiar wifaT srdt
THIL
Faaaa | FRamdt go

9 A ™Td
'ﬁT &"lﬁqﬂﬂ Eﬁ'q_cf Wl@ﬁ' Fkkk *kkk *kkk Fkkk
EEMERILE FqU/THE 1,46,808 1,45,904 1,563,874 1,47,962
Eﬁ'q_qf a’%ﬁ'ﬁm m/‘q‘qﬁ' *kkk *kkk *kkk *kkk
Eﬁ'q‘d’ aaﬁﬁm % ke *kkk *kkk ke
Frea s (39) 10-20 10-20 5-15 5-15

119. ITYFT AT Tg IATd & [ Hag 29 & AATT ATLAT TSN § =TI JANT 6l 4T @AhILT a7
TEd FHF I T T FL T 5 (ST T AT T T HIAd SETAHRA THATH T Hehel [HAT B

(iv) urfea smamat #1 g g v savie ™

120. =¥ HHAT 9T ITIET SATATAT o6 1A (MU THATF il ST FleA o (0 T IANT ol Hae Tashl I
FT wgfRr T TAAT T TN T ITEA AW 37T T ATATAT 6T IALTS HHa & feaq i1 T2 g

IEERL AT A | 2000-10 | 2010-11 | 2011-12 | SR
@ wafy
S IE b 100 137 142 143
T b 100 127 130 122
g 39T AT 1,114,699 | 1,48,788 | 1,55,974 | 1,47,517
SALTE HET Rwiscl
ST 100 130 136 129

121. SATwET & T Heh THAAT & T Tl STNT il ITUTe ARG H RIAUT HFed AN | Jlag g o HILIT
STH THE Fod G AATd Todaq Teie i Hiehet 6T frda & Fhag SEawr dag 39 a9 % 20 AT it
H 9T ghg & AT g, a9 2010-11 § AT g g2 off| Toae=a anra | a8 Fhg A af a1 el a9,
T N =l =¥ fahl A § 9 I H gig el gs 1976 IquTd # =T SANT Al IcA1ad Ad H g
g2 o1 | areaa § a1 o ad i qaer § = 7 srater § oy g § 9 Riae o @ Sat = safa &
T THH ARG § ATHAT €1 T g2 5| ST o0l STATS o I A SN a0l fah! hAq § Ig Rivrae q95
zert & arfeq sramat it 3a<rs Fiwa § Frae i @qfte w2t g1 =09 7 Foha Hear g & arfed smana @
SRINT [ ATHHRL HA TLA HLA F F19d FE TG g 3T T T SN o0l HIHAT AT (HUT F T 3

.5 I gf} s fr ;e

122. T @€ | Fg AT HEH! SIF Taehl 3T AT [BEH § aTedias Ud THATAd RIrae; drardl = 90
H FTeatash UF THATET Jlg 0l STT= L o TIATT TR F F+F AAard et G2t wf S+ [Aead
freg:
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%) @/ auT e o wiaemsr

123. STTEERTT TR ST qT S8 [ 3+ ARTal e feeht v it faeqa S % e 9% 73] S9N
ST = AT | "o aeq it &t & srfsra ara &1 Regior g

FRraor WA | 2009-10 | 2010-11 | 201112 | WA H | 7 A @iy
e srafy EULEIE I
IATad A d Fq'q/‘q’qﬁ' dekdk dekdk *kkk *kkk *kkk
EREIEE) 100 137 142 143 143
ﬁ?;ﬁ' Eﬁ'q_d' Fq'q/‘q’qﬁ' dkkk dkkk *kkdk *kkdk *kkdk
TIAAT 100 127 130 122 122
(Tﬂ"}q'/@ﬁ W/Q_Frfﬁ- *Kkkk (****) (****) (****) (****)
EREIEE) 100 -141 -206 -437 -437
qdFa AdTH AT EE[‘II Fekdk (****) (****) (****) (****)
EREIEE) 100 -52 -103 -347 -347
tﬁ'aﬁ'a]‘[g';ﬁ' [SUIECE "Q'q'q' *Kkkk (****) (****) (****) (****)
agHaT 100 -62 -103 -248 -248
mm % *kEE (****) (****) (****) (****)
agHaT 100 -69 -70 -113 -113

124, ITYAT e TG T 3 [ IcATET ARG | a9 2010-11 H A 37 Fiherd % 9T Ihg g5 oY
TR 3| o=t AW &t St afd & 0 394 At |1 gy ge) et faa | oft a7 2010-11 % g
T 27 Tiaerd it gix g2 ot g T2 0 AN 6l aGeAT el & (o0 qFieq Tt ofF S| F1r =wey gam
9, JUAY, TR AT ST qIaTT 9¥ TTeAreT g FT SATET 67 ST % arergg At a9 2010-11 §
o1 | FLIAL g2 FAIh Hag 201 § ITied ATl o I § T FLAT T F (&3AT A7) Gag 2977 & rAna
Fraar § Frae g % Fr okl | & 937 FH1 60 S H 39 "9 § AT A A F T AT Afe®
T g2 I a9 H Wi e TRRcHE AT Ao 8 AT ST= STarer & G =9 IANT 0l ATAIEar §
fiaw fierae o1 v oe afRommeasT Sti= &t safe § = At ax e =rer gam =2 3= & 9
Rerer o wfderms ® sieme v i qET § ST+ A srate & | ARy fREe ArE ST S A oty & I
T AR & TH HaF F& T AL T ITHF T gall

125. fEdag Teasml F I a% a1 8 o et 7 =1er sufSerm 99 F W0-319 =1 % HE0T g1 Tl g,
S s+t ot 3eared awar & et off Row s fF sraemwar g i Al afq i s= arfeewrrat &
AT |97 o 91X § F AT A0 AT 90 TTaerd &7aT § T=ATad FT L@l ATl TRl Al Fd & 1o 7
ST F fow afa &1 Feafer gww =7 F B sar 810 e, B uw  w e F 99y § fAeesdisa
feresroror srufera w2t

g) AR T aa+

126. FHATAT i TEAT ST ITh! (AT AT qIATT Tg IATAT g Toh SHTSAT H T FA T TATAT g1
FTLOT ITATEA 3T AHAT ST § Jig g & TSR | FEiedl g2l

o A A | 200910 | 2010-11 | 2011-12 | WA | i i =ty
T Frafy Fiffiga
JcATad A0Td W/'Q'HT& *kkk *kkk *kkk *kkk Hkkk

EREIEE] 100 137 142 143 143
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fashr fraa W/QTIT‘& *hkk *kkk *hkk *kkk *kkk

EREIRE] 100 127 130 122 122

WW/@% W/QTIT‘& *hkk (****) (****) (****) (****)
aTHAT 100 141 -206 437 437
Tehq ATH W/QTIT‘& *hkk (****) (****) (****) (****)
aTHAT 100 52 -103 -347 -347
tﬁ‘é}eﬂgﬁ' W/QTIT‘& *kkk (****) (****) (****) (****)
aTHAT 100 62 -103 -248 -248
ATTATEHTS % Fkkk (****) (****) (****) (****)
AT 100 -69 70 113 113

127. =, E=TRTei 3978 o ST qAT IEhT it § e v i AT § ST #hf srarer § Fwaer 140
giaera ST 38 widerd & gig gs, TAT TSI ¥ 9ad & HALT: 50 Tiaera fiv 80 wfaerd # Fhx g2l
THIT, TSHITE ST a9 H I g ST AT Tl | i % T =T 7ol 2l

M) AT

128. SfEd WS 6 &Y § FL SN il ATAGAT GTAT e aU 6l qaAqT1 § 170 e Hget it i 37
T o T oA # 90 smer® fagelt #i i ATt ¢ faOehl & Iaad & &9 § ATAGAT AT a9 6l qoqT1 §
T 96 e &g it AT i TATAT & ST S8 = 6f srafey § 9 Grerg=1 0 dond (9edT gl

o AT | 2009-10 | 2010-11 | 2011-12 | Si=®r | = =afy
&t Fafer arfifiga
TS
3]_?1_ . Eﬁ *kkk *kkk *kkk *kkk *kkk
gﬁ_ k3 ﬁ *kkk *kkk *kkk *kkk Fekkk
ﬁ . ﬁ *kkk *kkk *kkk *kkk *kkk
T 100 53 180 270 270
wve fesht % wiqera % 11 7 21 17 21
FwT H T HSTT
EEIN] 100 65 194 157 196
q) e ATH
129. T srafer = ST T IANRT FT T ATH FFaq @ e
o Ifae 2009-10 | 2010-11 | 2011-12 s & srafyr
arfidiga
W ﬁ ?/rr‘;:l' W Fq-q *kkk (****) (****) (****)
R 100 (115) (191) (603)
5 W m *kkk *kkk *kkk *kkk
FTfE 100 24 43 340
= W m *kkk *kkk Fekkk Fekkk
B REIT Rt 100 99 108 265
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*kkk

(****) (****) (****)

A, T AT
TS & Tgel AT

AR
TG, FT AT
TS & Tgel AT
AR

qdFa AdTH (****) (****) (****)

AR 100 -52 -103 -347
130. STIFT sfiws Tg Z9TT & FoF ATl F =a oY qeagre ® St T srafdr 3 S 9w giy g2
F( T ATSAT e T IS0 71, 2012 § FFam 717 o) =iy, ST= 6 stater S0 9eha =1 § A1
g g2| TuT, 39T av & =471, eag™ ST a9 A19 6l TG, ST ATSAT FI o IS0 g TA1ad
Tl T, T FLATAT g T Je TATAAT § AT Toha HTeT 93 AT § i AT % HIT g

T.) SATEHAT

131. =¥ SRRT Al ITATEHAT 0l ST T ITATEA ST TTT FHATL ICIEA 6 &9 § {Aead 6l 75 2 :

AT Fq0

100

*kkk

(30)
(****)

(60)
(****)

(141)
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 9th March, 2015

Final Findings

Sub: Anti-Dumping Investigation concerning import of Hot Rolled Flat Products of Stainless Steel 304 series from
the People’s Republic of China, the Republic of Korea, and Malaysia.

F. NO. 14/30/2013-DGAD.—Having regard to the Customs Tariff Act, 1975 as amended in 1995 (hereinafter
referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on
Dumped Articles and for Determination of Injury) Rules, 1995, (hereinafter referred to as the Rules) thereof:

1. Whereas M/s Jindal Stainless Limited, New Delhi, (herein after referred to as the applicant) had filed an
application before the Designated Authority (hereinafter referred to as this Authority), in accordance with the Act, and
the Rules, alleging dumping of Hot Rolled Flat Products of Stainless Steel of ASTM Grade 304 with all its variants, as
per the detailed description hereunder (hereinafter referred to as the subject goods), originating in or exported from the
People’s Republic of China, the Republic of Korea and Malaysia (herein after also referred to as subject countries) and
requested for initiation of an investigation for levy of anti dumping duties on the subject goods.

2. And Whereas, the Authority on the basis of sufficient prima facie evidence submitted by the applicant issued a
public notice dated 11th March 2014, published in the Gazette of India, Extraordinary, initiating Anti-Dumping
investigations concerning imports of the subject good, originating in or exported from the subject countries, in
accordance with the Rule 6(1) of the Rules, to determine the existence, degree and effect of alleged dumping and to
recommend the amount of antidumping duty, which, if levied would be adequate to remove the injury to the domestic
industry.

A. Procedure

3. Procedure described below has been followed with regard to this investigation after issuance of the public notice
notifying the initiation of the above investigation by the Authority.

(6] In terms of sub-Rule 5 of Rule 5, the Authority notified the Embassies of the subject countries in India about the
receipt of the application from the domestic industry requesting for initiation of antidumping investigation. The
Govt. of Korea was also informed through its Embassy in India about the receipt of the application in
accordance with the provisions of Article 2.14 of the Comprehensive Economic Partnership Agreement (CEPA)
between India and the Republic of Korea;

(i1) The Embassies of the subject countries in New Delhi were also informed about the initiation of the
investigations in accordance with Rule 6(2);

(ii1) The Designated Authority sent copies of initiation notifications dated 11" March 2014 to the Embassies of the
subject countries in India, known exporters from the subject countries, known importers and other interested
parties, and the domestic industry, as per the information available with it. Parties to this investigation were
requested to file questionnaire responses and make their views known in writing within prescribed time limit.
Copies of the letter, petition and questionnaire sent to the exporter, were also sent to the Embassies of subject
countries along with a list of known exporters/ producers with a request to advise the exporters/producers from
the subject countries to respond to the questionnaire within the prescribed time;

@iv) Copy of the non-confidential version of the petition filed by the domestic industry was made available to the
known exporters and the Embassies of the subject countries in accordance with Rules 6(3) supra;

) Exporters’ Questionnaires were sent to the following known exporters from subject countries in accordance with
the Rule 6(4) to elicit relevant information:
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(vi)

(vii)

(viii)

(ix)

)

M/s. Taiyuan Iron and Steel (Group) Co., Ltd., China
M/s. Lianzhong Stainless Steel Corporation, China
M/s. Baosteel Tower, China

M/s. Jiuquan Iron and Steel (Group) Co. Ltd., China
Zhangjiagang Pohang Stainless Steel Co., Ltd., China
POSCO, Korea

Bahru Stainless, Malaysia

NN AE L=

The People’s Republic of China being a Non Market Economy Country, the Authority informed the known
exporters from China PR to furnish necessary information/ evidence, as mentioned in sub-paragraph (3) of
paragraph 8 of the Annexure-1 to the Rules to enable the Authority to consider whether market economy
treatment should be granted to such cooperating exporters/producers who could demonstrate that they operate
under market economy conditions;

The following producers/exporters exporting the subject goods originating in or exported from the subject
countries have filed questionnaire responses:

@) M/s Lianzhong Stainless Steel Corporation, China
(i) M/s Bahru Stainless, Malaysia;
(iii) M/s Century Steel Pte. Ltd.; Singapore
M/s POSCO, Korea; M/s Hyundai, Korea and M/s Hyousung, Korea have filed a combined injury submission
opposing the claims of the domestic industry on various grounds;
Questionnaires were sent to the following known importers and consumers of subject goods in India calling for
necessary information in accordance with Rule 6(4):
1. Ratnamani Metals and Tubes Ltd., Gandhidham,
Sangeeta Metal (INDIA), Mumbai
Bhandari Foils & Tubes Ltd., Dewas (M.P)
Ramani Steel House, Mumbai
Prakash Steelage Ltd., Navi Mumbai Maharashtra
Nishant Infinn Pvt. Ltd., Mumbai
Rajendra Mechanical Industries Ltd East Mumbai
A.C Steel Sgop, Mumbai
Phoenix Foils Pvt. Ltd, Gujarat
. Quality Folis(India) Pvt. Ltd., Haryana
. Domet Trading Pvt. Ltd., Maharashtra
. Remi Edelstahl Tubulars Ltd., Mumbai
. Process Plant and Machinery Association of India, Mumbai
. Stainless Steel Exporters Welfare Association, Delhi
. All India Stainless Steel Industries Association of India, Mumbai
16. The Tamil Nadu Stainless Steel Merchants and Manufacturers Association, Chennai.
Following importers/users of the subject goods have filed their responses:
1. Ratnamani Metals and Tubes Limited
Bhandari Foils and Tubes Limited
Hindustan Inox Limited
JNB Steel Industries Private Limited
Kansara Popatlal Tibhovandas Metals Private Limited
Santosh Steel Industries
Shalco Industries Private Limited
Subhalaxmi Metals and Tubes Pvt. Ltd.
SNB Enterprises Pvt. Ltd.
. Suncity Strips and Tubes Pvt. Ltd.
. Sunrise Stainless Pvt. Ltd.
. Varun Foils Ltd.
. Suncity Sheets Pvt. Ltd.
Navgrah Fastners Pvt. Ltd.
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(xi) Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to arrange
details of imports of subject goods for the past three years, including the period of investigations. The petitioner
has also provided the import data from IBIS. Both data sources have been examined and used to the extent they
were found appropriate;

(xii) The Authority made available non-confidential versions of the evidences presented by various interested parties
in the form of a public file kept open for inspection by the interested parties;

(xiii)  Optimum cost of production and cost to make and sell the subject goods in India, based on the information
furnished by the petitioner on the basis of Generally Accepted Accounting Principles (GAAP), was worked out
so as to ascertain whether Anti-Dumping duty lower than the dumping margin would be sufficient to remove
injury to Domestic Industry;

(xiv)  The confidentiality claims of various interested parties in respect of the data submitted by them have been
examined. The information, which is by nature confidential or which has been provided on a confidential basis
by the interested parties, along with non-confidential summary thereof, has been treated confidential. *** in this
finding represents information furnished by the interested parties on confidential basis and so considered by the
Authority under the Rules;

(xv) Investigation was carried out for the period starting from April 2012- June 2013(POI). However, the injury
investigation covers the period 2009-10, 2010-11, 2011-12 and POI;

(xvi)  The Authority held a public hearing on 09.12.2014 to hear the interested parties orally, which was attended to by
representatives of interested parties. The interested parties were asked to file written submissions and rejoinders.
The written submissions and rejoinders received from interested parties to the extent relevant have been
considered in the findings;

(xvii)  On the spot verification of the data of the domestic industry as well as of the exporters, to the extent considered
necessary, was carried out.

(xviii) In accordance with Rule 16 of the Rules supra, the essential facts/basis considered for the findings were
disclosed to known interested parties on 25" February 2015 and comments received on the same have been
considered in the Final Findings;

(xix)  The Authority has taken weighted average exchange rate for the POI (April 2012- June 2013) as Rs. 54.69/US $.

B. Product under Consideration and Like Article

4. The product under consideration notified in the initiation notification is “Hot Rolled austenitic stainless steel flat

products; whether or not plates, sheets or coils (hot rolled Annealed and pickled or Black) of rectangular shape; of grade

either 304 or 304H or 304L or 304N or 304LN or EN 1.4311, EN 1.4301, EN1.4307 or X5CRNI1810 or X04Cr19Ni9,
or equivalents thereof in any other standards such as UNS, DIN, JIS, BIS, EN, etc.; whether or not with number one or

Black finish; whether or not of quality prime or non prime; whether or not of edge condition with mill edge or trim edge;

of thickness in the range of 1.2mm to 10.5mm in Coils and 3mm to 105mm in Plates & Sheets; of all widths up to

1650mm; of all lengths up to 10,000 meters in Coils and 10 Meters in Plates.”

5. The subject goods are used for manufacture of process equipments, re-rolling, reactor vessels, material handling

equipments, railways, pipes and tube, automatic components, rolled and formed sections, architecture, building and

construction, industrial fabrications and power sector etc.

6. This product is classified under Chapter 72 of the Customs Tariff Act, 1975 under Customs sub heading 7219 &

7210 of the first schedule. The classifications indicated herein are indicative only and in no way binding on the scope of

the present investigation. The product description shall prevail in all circumstances.

7. The applicant has claimed that there is no significant difference between the products manufactured by them and

the subject goods imported from the subject countries, which can have any impact on price, usage, quality etc. The

applicant also claims that there is no material difference in the production process between the petitioner and exporters
from the subject country. Therefore, the imported product under consideration and the goods manufactured by the
domestic industry are like articles’” within the meaning of the term as per the Rules.

B.1 Views of the Interested Parties

8. The interested parties, including M/s POSCO, Korea RP; M/s Hyundai Corporation, Korea RP; M/s Hyosung

Corporation, Korea RP, M/s Acerinox, Bahru Stainless Malaysia, M/s Century Steel, Singapore, M/s LISCO, China and

Importers in India, in their respective submissions regarding the scope of product under consideration and like articles,

have inter alia argued as follows:
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9.

e That in respect of the scope of the product under consideration in this Investigation, the product exported from

the Subject Countries and the product manufactured by the domestic industry should be either identical or at
least alike in all respects for comparability. In this regard, where there is no identical or alike domestic product,
the Investigation should exclude the relevant product line and also narrow down its scope.

e That as per the product dimensions shown in the recent catalogues of the Petitioner they produce ‘Hot Rolled

Coil and HRAP/Coil with thickness of minimum 2.8mm’ at Hissar, and Hot Rolled Coil with thickness of
minimum 2mm and HRAP Coil with thickness of minimum 1.4mm at Odisha plant. The Odisha plant is still
under ramp up and incapable of production of such less thickness. Therefore, STS HR 304 with thickness of
below 2.0mm should not be included within the scope of product under consideration.

e  That due to the inability of the domestic producers to manufacture STS HR 304 with thickness of below 2.0mm

and qualified for quality standards and specifications required by the Indian customers, it is inevitable for the
downstream user industries to import the same.

e That Annealing and Pickling are the process involved in the Cold Rolling process wherein Hot Rolling does not

involve Annealing and Pickling process. Hot Rolling and Cold Rolling are two distinct process and inclusion of
Annealed and Pickled products into the PUC lead to overlapping of two distinct processes and products at large.
Therefore, the Authority should exclude Annealed and Pickled products from the scope of PUC to remove the
apparent grave infirmity in the PUC definition.

e That since PUC includes both prime and non prime products appropriate adjustments should be made in their

prices for fair comparison for the purpose of dumping and injury margin calculations.

e That the petitioner claims that they have produced and supplied product of width upto 1270 mm from Hisar

plant and also has developed facilities upto 1650 mm in Odisha plant, however, produced upto 1625 mm only at
its Odisha plant. Thus, the widths should have been kept upto a level produced by the petitioner while defining
the product, which is not more than 1625 mm in any case.

e That the petitioner is generally making 1000mm, 1250mm and 1500mm width of Coils in Mill Edge and if any

customer wants 400mm, 405mm, 425mmm, 485mm, 550mm, 585mm, 600mm, 620mm, 650mm, 720mm,
750mm, 780mm etc. [ below 1000mm in general] then the petitioner gives him Slit Edge. Thus, the petitioner is
not supplying subject goods of Mill Edge below 1000mm width. As against this, the producers in subject
countries are providing all widths like 400mm, 405mm, 425mmm, 485mm, 550mm, 585mm, 600mm, 620mm,
650mm, 720mm, 750mm, 780mm in Mill Edge. Thus, the petitioner’s process to make that small widths is
totally different to Chinese Manufacturers like Huadi, Dingxin, Ruitian, Jisco, Baoshan, Quanxing etc. and the
PUC should not be defined in a way to include Mill Edge below 1000mm in the PUC as the same is not
produced by the petitioner.

e That the petitioner claimed Coil Length maximum to be at 10,000 meter and included coils of lengths upto

10,000 meters in the PUC. This is illogical. A coil of 1650mm width x 2mm thickness and 10,000 meter should
weigh around 262 Tones. However, no company in the world can make coil more than 40 tones. As per market
information no material higher than 1000 Meter has ever come to India from any of the subject countries. Thus,
inclusion of coils upto 10,000 meter looks dubious and need to be fixed as per the market reality and practices to
ensure the realistic aspect of the definition of PUC.

Apart from these general arguments regarding the scope of product under consideration and like articles, M/s

Posco, Korea, in its submission has further argued:

That HR Stainless steel Coils and sheets exported from Korea are not like article to the product of the petitioner and
therefore, should be excluded from the scope of the investigation. In support of their argument Posco has quoted the
Appellate Body’s observations in EC-Asbestos on the issue of determination of like articles as follows:

“The report of the Working Party on Border Tax Adjustments outlined an approach for analyzing “likeness” that
has been followed and developed since by several panels and the Appellate Body. This approach has, in the main,
consisted of employing four general criteria in analyzing “likeness”: (i) the properties, nature, and quality of the
products; (ii) the end-uses of the products; (iii) consumers’ tastes and habits — more comprehensively termed
consumers’ perceptions and behavior — in respect of the products; and (iv) the tariff classification of the
products....”

That considering the four general criteria set out by the Appellate Body as above, the Authority should investigate
the like product in terms of not only tariff classification but, more importantly, also quality, the end-uses,
consumers’ preferences. It has been argued that there is a great difference between goods produced by domestic
industry and goods imported from Korea, in terms of product quality, its end-uses and consumers’ preferences of
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B.2

10.

STS HR 304. Although the product concerned is categorized into the same standards, depending on its quality for
end-uses and consumers’ tastes, the target market is different. With differentiated customer group and market,
POSCO and the Petitioner cannot be said to be in competitive relationship. It is submitted that the non-competitive
relationship can also be interpreted as one of non-substitutable nature. Due to lack of competitiveness and
substitution, the Authority should exclude the STS HR 304 originated in Korea from the Investigation.
That contrary to the Petitioner’s averments, there is significant difference in production process between the
POSCO product and that of the Petitioner. As it is well known in the World Stainless Steel market, POSCO
employs ‘Strip Casting’ method in its production process for some special products with thickness below 2.0mm,
named ‘Postrip’, which process enables POSCO to manufacture different specification and size such as thinner coils
and plates. This difference is even more glaring in view of the fact that the Petitioner does not produce STS HR 304
with width below 2.0mm.
That POSCQO’s ‘Strip Casting’ reduces overall production process and skips several conventional processes. While
the conventional production method, which the Petitioner has employed, first produces “Slabs” and then proceeds
with hot rolling them, the Strip Casting method skips the production of “Slabs” and works all processes
simultaneously, from continuous casting to hot rolling.
That this reduction of the process does not mean a mere change in shortening of the production line. The
introduction of the Strip Casting enables POSCO to manufacture ‘Postrip’, which satisfies its customer’s more
sophisticated needs and also improves the product quality, which is subsequently regarded as a different product in
the World Stainless Steel market.
That the Investigation should consider that POSCO has a significantly different production process globally known
as the ‘Strip Casting Method’ in Steel industry, which enables it to produce STS HR 304 with more sophisticated
customer’s needs as well as better quality.

Views of the domestic industry
The domestic industry, in its various submissions, has inter alia argued:

That the Director General (Safeguards) had earlier recommended safeguard duty on imports of this product vide
Notification No. G S R D-22011/06/2012, wherein the Director General (Safeguards) had considered the following
scope of the product under consideration after elaborate investigations.
“Hot Rolled Flat products of Stainless Steel -304 grade (upto a maximum width of 1625 mm) encompassing
all austenitic grades having minimum Nickel (Ni) content of 6%, compulsorily containing chromium with or
without the presence of other alloying elements like molybdenum, titanium etc.”.

That the Designated Authority had earlier recommended anti dumping duty on imports of this product from
European Union, South Africa, Taiwan and USA vide Notification No. 14/12/2010-DGAD, wherein the Designated
Authority had considered the following scope of the product under consideration after elaborate investigations.
“Hot Rolled Flat Products of Stainless Steel of width up to 1250 mm (width tolerance of +20 mm for Mill Edge
and +5mm for Trimmed Edge) of ASTM Grade 304 with all its variants including products of equivalent
specifications in other standards like UNS, IS, Chinese DIN, JIS, BIS, EN, etc.”

That most of the integrated producers globally produce HR products and CR products produced by rolling the HR
products. Globally the producers can produce different types at the same plant/manufacturing facilities and can
interchangeably produce different types. Producers first produce ‘higher width’ coils and then the same can be
trimmed/slit (either by them or slitters or re-rollers) to ‘small widths’ of size required by the ‘end consumers”. As
opposed to coils, producers produce plates of size required by end consumers.

That there are 3 categories of customers to whom HR steel producers sell their product:

1. End consumers: consumers of HR Plates, HR Coils, CR plates, sheets, strips. These are the eventual
consumers of the product under consideration. These end consumers require specific product type for their
end applications and generally buy the product in the desired dimensions.

ii. Re-rollers and slitters (including service centres): They buy HR Coils from domestic or foreign producers
and re-roll under cold conditions into desired coils width (smaller) and thickness. End product is cold rolled
coils of narrower width and thinner thickness. There are service centres who are involved in slitting of the
HR products. They are capable of slitting both HR and CR coils to desired widths.

iii. Traders: These are not the consumers of the product under consideration. They buy the product under
consideration and sell the same. Their entire objective is trading and making money.
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®  That the slitters and re-rollers buy the products of wider widths, slit it and sell in the desired smaller widths to the
end consumers or re-rollers.

® That the scope of the product under consideration includes coils, sheets and plates. Sheets/plates and coils are merely
two different forms of the product. The only difference between sheets and plates is in thickness. If thickness is
below 5 mm, it is normally called sheet. If thickness is higher, it is called plate. Sheets/plates and coils have been
imported from subject countries and supplied by the domestic industry.

® That the Designated Authority had earlier conducted investigations relating to this product, wherein both coil and
plates/sheets were included within the scope of the product under consideration (the scope of the product under
consideration in anti-dumping case was “Hot Rolled Flat Products of Stainless Steel of width up to 1250 mm (width
tolerance of +20 mm for Mill Edge and +5mm for Trimmed Edge) of ASTM Grade 304 with all its variants
including products of equivalent specifications in other standards like UNS, IS, Chinese DIN, JIS, BIS, EN, etc.)”.
No product is consumed in coil form. Every coil is first cut and then consumed.

® That there is no known difference in product produced by the petitioner and exported from the subject countries.
Both products have comparable characteristics in terms of parameters such as physical & chemical characteristics,
functions & uses, product specifications, pricing, distribution & marketing and tariff classification, etc. Comparison
of essential product properties in respect of domestic product and imported product would show that the goods
produced by the domestic industry are identical to the imported goods in terms of essential product properties. There
are a number of standards — domestic & international and all producers produce goods conforming to these
standards. Thus, the consumers find the goods supplied by the domestic industry and foreign producers as identical,
if the two conform to same standards.

® That there is no material difference in the production process employed by the foreign producers and that employed
by the petitioner. However, every manufacturer fine-tunes its production process as per the necessities and available
facilities.

® That the product description is the one that was proposed by the Directorate after filing of initial petition.
Nevertheless, while product description may be lengthy or wide, the product scope is not wide and remains the same
as was considered by the Designated Authority in the past anti-dumping as well as safeguard investigation;

®  That the product produced by the petitioner and respondent are targeted towards the same application/end use and
the consumers are using the goods interchangeably, thus rendering the products as like article. While determining the
like article, the Authority is required to take into account all the products which fall under the description of the
product as long as the same are technically and commercially substitutable. POSCO had raised similar issues in the
investigation concerning imports of Cold Rolled Flat Products. The Authority had rejected these arguments;

® That the Designated Authority may consider rephrasing the description of the product under consideration as
follows, which does not mean changing the scope of the product under consideration and would merely restrict the
description and even would better clarify the same:
“Hot Rolled Flat Product of Stainless Steel of Grade 304 as per ASTM, including all variants and equivalent
grades in other standards like EN, DIN, JIS, BIS etc, with widths not exceeding 1650mm, having minimum
nickel content of 6%, compulsorily containing chromium, with or without the addition of other elements like
titanium, copper etc., with a minimum thickness of 1.2 mm.”

®  That the Petitioner has no objection to the description of the product under consideration being modified to as stated
above. In any case, the petitioner submits that the scope of the product under consideration in previous case and
present case is the same.

® That the new production facility set up in Odisha has developed facilities upto 1650 mm and the petitioner has
already supplied material up to 1690 mm width in Cold Rolling. Relevant evidence showing sale of 1690 mm width
(CR product) product has been submitted to the Authority.

®  That contrary to POSCO’s arguments that the petitioner does not produce goods below 2 mm of thickness which is
the product produced and exported by it the Petitioner has produced and supplied product with lower thickness.
Relevant Evidence has been submitted to the Authority.

® That prime and non prime are merely two different types of the product under consideration. The anti-dumping
investigation and the safeguard investigation conducted on the product under consideration did not distinguish
product on the basis of prime and non prime products. The cost of production of prime and non prime goods is not
different.
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® That annealing and pickling is a process involved in both Hot Rolled and Cold Rolled Flat products. ASTM and EN
standard clearly mentions annealed & pickled (de-scaled) Hot Rolled products.

®  That suspension of production in Odisha is a temporary shutdown. A plant constructed with investments to the tune
of Rs. 10,000 crores would not be allowed by any prudent business to be shut permanently. Hot Rolled products are
still being produced from the Odisha plant. Suspension of production is in cold rolled category.
B.3 Examination of the Authority
11. The Authority has carefully examined the arguments of the interested parties and the domestic industry in
respect of the scope of the product under consideration and the like article produced by the domestic industry. During the
visit to the production facilities of the petitioner the production process and the product itself has been examined to the
extent possible.
12. The petitioner is a major producer of Hot Rolled as well as Cold Rolled Stainless Steel producers in India with
two plants, one at Hissar and newly set up Odisha Plant with combined installed Capacity of 15.80 lacs tonnes per
Annum. Both the plants first produce hot rolled black plates/coils of desired width and thickness which are then annealed
and pickled to give the product necessary softness and surface finish. Hot rolled products are sold either as black
plates/coil which are further processed i.e., annealed and pickled by the buyer at its own end, or as No. 1 finished i.e.
annealed and pickled product. A portion of the hot rolled plates/coils produced in the plants are further cold rolled,
annealed and pickled and skin passed and thereafter sold as cold rolled products which have different end uses. Both the
plants have their separate lines for hot and cold rolling. Therefore, it is seen that annealing and pickling is an integral part
of both Hot Rolled products and Cold Rolled Products. Hence, arguments of some of the interested parties that the
petitioner has wrongfully included annealed pickled products, which are part of cold rolling process, within the scope of
the PUC, are devoid of any merit.
13. It was found during the verification visit that Odisha plant of JSL, both Hot Rolling and Cold Rolling lines were
in operation. On enquiry it was found that the Cold Rolling unit was shut down from 16" November to 20" December
2014 due to certain pollution control issues with the State Govt. As per the CDR report submitted by the company before
the relevant Authorities the plant should have completed its ramp up operation with 90% capacity utilization by
September 2013. However, it was submitted that this capacity utilization has not been achieved due to lack of orders
because of dumping from various countries while the plant is fully ready for full production. In any case, the plant was
producing Hot Rolled products, therefore, the arguments of the interested parties that the domestic industry is unable to
supply the material due to closure of Odisha plant is not found to be correct.
14. Examination of the production and capacities of the petitioner reveals that as per the technical literature of
Odisha plant this plant has the capacities to produce plates and strips up to 1650mm width. As per ISO standards the Mill
edge production has a tolerance of +20mm. The plant had sold HR coils upto 1625mm and 1.2 mm thickness during the
POI. The same plant has also produced and sold CR coils upto 1690mm during the same period. It has been submitted
that HR coil produced in the same plant is transferred captively for further cold rolling into CR coil. Therefore, the
petitioner has argued that though they have not sold HR coils of width above 1625mm during the POI the very fact that
CR coils of higher width upto 1690mm has been produced and sold by the petitioner indicates that they have produced
HR of same width and transferred the same captively for cold rolling. It was clarified by the technical team of the
petitioner during the verification that though the plant can produce coils of width upto 1650mm and 1.2mm thickness
(+ the tolerance limits), their production schedule and actual production depends on the sizes and thickness demanded by
the buyers. Therefore, they can always produce HR coils up to these dimensions if there is an order for the same.
15. As far as the arguments of the interested parties that the petitioner is not supplying subject goods of Mill Edge
below 1000mm width it was clarified that the production of wider plates/coils and subsequently slitting them for
narrower width as per customer requirement is a more cost effective way of production. In any case the user has to trim
the Mill Edge plates/ coils before using the same. Rolling of narrower plates/ coils, in the same line, leads to a lot of
wastage of the production facility and energy losses. It was found that the petitioner is supplying Hot Rolled Coils of
different widths to the buyers after slitting. Since the Mill Edge plates are ultimately trimmed and slit to required
dimensions the arguments of the interested parties that the PUC should not cover Mill Edge products below 1000 mm
does not have any merit.
16. The interested parties have argued that non-prime materials should be excluded from the PUC. The Authority
notes that that in the production process both prime and non prime materials are produced universally and are sold as
such. They are used as substitutable products by users in many areas of usage. The cost of production of prime and non
prime goods is not different though the non-prime may be sold at a different price. All the previous investigations
conducted, including the safeguard investigation, did not distinguish product on the basis of prime and non prime nature
of the products. Therefore, the Authority does not find any merit in the arguments of the interested parties in this regard.
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17. As far as the length of coils up to 10000 meters is concerned the matter has been examined and the arguments of
the interested parties have been found to be logical. Apparently there is a mistake in the description and therefore, the
Authority has removed this criterion from the scope of PUC.
18. The Authority notes that POSCO, in its submission, has argued that their production process and the grades of
steel produced is different and therefore, not like article to the subject goods manufactured by the petitioner. POSCO has
argued that the jurisprudence developed by certain WTO Panels indicate employing four general criteria in analyzing
“likeness”: (i) the properties, nature, and quality of the products; (ii) the end-uses of the products; (iii) consumers’
tastes and habits — more comprehensively termed consumers’ perceptions and behavior — in respect of the products; and
(iv) the tariff classification of the products....” In this connection the Authority notes that Rule 2(d) defines "like article"
as an article which is identical or alike in all respects to the article under investigation for being dumped in India or in the
absence of such an article, another article which although not alike in all respects, has characteristics closely resembling
those of the articles under investigation. While determining the likeness of an article the Authority looks into the raw
material used, production process, end use, and technical and commercial substitutability etc.
19. The Authority notes that POSCO has not put any evidence on record to prove how their product is different
from the product manufactured by the domestic industry except the fact that POSCO uses strip casting method for
producing narrower and thinner coils. POSCO claims that this method reduces overall production process skipping
several conventional processes and produces better quality product. However, POSCO has not substantiated its claims
with any production and cost data and questionnaire response. The Authority also notes that POSCO had made similar
arguments for exclusion of its products on the grounds of difference in production process and quality in Anti Dumping
investigation concerning import of Cold Rolled Coils and the Authority held “...... the Authority could appreciate that
BAF only makes it an efficient process to get the quality end- product rather than a different end product demonstratively
in terms of quality and technical terms..... Hence, the Authority treats grades 409 and 409 L produced with BAF process
as technically and commercially substitutable with the same produced by domestic industry without using BAF
technology.” In the instant case also POSCO has not substantiated its claim that its process results in a product which is
not technically and commercially substitutable to the product manufacture by the domestic industry. Therefore, the
arguments of POSCO have not been accepted.
20. The above examination of various arguments of the interested parties as well as the domestic industry; and the
product and import data submitted by the applicant indicates that there is no difference between Hot Rolled Flat Products
of Stainless Steel 304 series produced by the Domestic Industry and imported from subject countries. In view of the
similarity in manufacturing process and technical and commercial substitutability, the Authority holds that the subject
good is required to be treated as ‘like article’ and one product for the purpose of defining the ‘product under
consideration’ in this case.
21. The Authority notes that in a similar finding the Safeguard Authority had restricted the scope of PUC to 1625
mm width on the basis of actual production and supply by the petitioner during their investigation period. The Authority
notes that the domestic industry has demonstrated its capability to produce and supply the stainless steel coils beyond
1625 mm and thickness up to 1.2 mm. In fact HR coils of higher width has been produced and captively transferred for
production of CR which has been sold during the POI. Therefore, the Authority confirms the width and thickness limits
of the product under consideration as indicated in the initiation notification.
22. The Authority further note that in its Final Finding dated 11th October, 2011 for the same product against other
countries the Authority allowed width tolerance for trim edge and mill edge materials separately as per ISO standards.
Therefore, the Authority considers it appropriate to indicate width tolerance in respect to the subject goods in the present
investigation as per the same ISO standard. The width tolerance indicated in ISO standard for Hot Rolled plates/ sheets
and strips is + 20mm (for mill edge) and + Smm (for trim edge).
23. Considering all aspects of the product the Authority proposed confirmation of the description of the product
under consideration with incorporation of the tolerance limits as follows:
“Hot Rolled austenitic stainless steel flat products; whether or not plates, sheets or coils (hot rolled Annealed
and pickled or Black) of rectangular shape; of grade either 304 or 304H or 304L or 304N or 304LN or EN
1.4311, EN 1.4301, EN1.4307 or X5CRNI1810 or X04Cr19Ni9, or equivalents thereof in any other standards
such as UNS, DIN, JIS, BIS, EN, etc.; whether or not with number one or Black finish; whether or not of quality
prime or non-prime; whether or not of edge condition with mill edge or trim edge; of thickness in the range of
1.2mm to 10.5 mm in Coils and 3mm to 105 mm in Plates & Sheets; of all widths up to 1650 mm (width
tolerance of + 20 mm for mill edge and + S5Smm for trim edge).”
24. The interested parties have reiterated their respective stands on the product under consideration in their post
disclosure submissions. The Authority notes that the issues raised by the interested parties have been adequately
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addressed in the previous paragraphs and do not need further elaboration. Therefore, the Authority confirms the product
under consideration as above.

C. Domestic Industry and Standing

25. The application has been filed by M/s Jindal Stainless Limited, New Delhi and the applicant is one of the major
producers of the subject goods in India. The Authority notes that there are only two other producers of the subject goods
in India i.e., M/s Steel Authority of India Limited and M/s Shah Alloys who also manufactures the subject goods in India.
26. Before initiation of the investigation the Authority called for further information from the above known
domestic producers in this regard for determination of the standing of the applicant domestic industry. Efforts were also
made to ascertain the production of the subject goods by other Indian producers. The Authority also examined the
information available in the public domain in respect of capacities and production of other domestic producers of the
subject goods in the domestic market. It has been brought to the notice of the Authority that none of the other Indian steel
makers, except mentioned herein above, produced Hot Rolled Stainless Steel for commercial sale and therefore, do not
qualify to be included as a part of the domestic industry.

217. Taking into account the reported/estimated capacities and production of other known producers of the subject
goods the applicant commands a major proportion of the domestic production of the subject goods in the country. None
of the interested parties have raised any issue regarding the standing of the applicant. Therefore, the Authority holds that
the applicant commands a major proportion of the production of the subject goods in India and for the purpose of this
investigation the applicant i.e. M/s Jindal Stainless Limited commands the standing in terms of Rule 5(3) and constitutes
the domestic industry in terms of Rule 2(b).

D. De Minimis Limits

28. As per the import data received by the Authority from the Directorate General of Commercial Intelligence and
Statistics (DGCI&S) and other secondary sources (IBIS), as well as the data furnished by the cooperating exporters from
the subject countries, the imports of the subject goods from the subject countries are found to be above the de minimis
level.

E. Interested Parties to the investigation

29. The Authority notes that one producer/exporter of the subject goods in China i.e. Lianzhong Stainless Steel
Corporation and one producer/exporter from Malaysia i.e. Bahru Stainless have submitted their responses to the
exporter’s questionnaire. One trader/exporter of the goods manufactured in China located in Singapore i.e. M/s Century
Steel Pte. Ltd. has also filled a questionnaire response. None of the producers/exporters from Korea has filled any
questionnaire response. However, M/s POSCO, Korea; M/s Hyundai, Korea and M/s Hyousung, Korea have filed a
combined injury submission opposing the claims of the domestic industry on various grounds.

30. The following importers/consumers have filed importers questionnaire response/injury submissions:
1. Ratnamani Metals and Tubes Limited

Bhandari Foils and Tubes Limited

Hindustan Inox Limited

JNB Steel Industries Private Limited

Kansara Popatlal Tibhovandas Metals Private Limited

Santosh Steel Industries

Shalco Industries Private Limited

Subhalaxmi Metals and Tubes Pvt. Ltd.

SNB Enterprises Pvt. Ltd.

© x® N Nk wDd

—
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. Suncity Strips and Tubes Pvt. Ltd.

—
—

. Sunrise Stainless Pvt. Ltd.

—_
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. Varun Foils Ltd.

—_
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. Suncity Sheets Pvt. Ltd.

—_
~

. Navgrah Fastners Pvt. Ltd.
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31. The domestic industry has argued that POSCO Korea had earlier participated and submitted questionnaire
response in the investigation concerning Cold Rolled Flat products. However, the company has refrained from submitting
questionnaire response this time, stating that they are not dumping the goods. It has been submitted by the domestic
industry that existence or otherwise of dumping is a fact, whose existence or otherwise can be determined by the
Designated Authority only after analysing the facts. Without providing questionnaire response with relevant data, a party
cannot just make statement that they are not dumping. In fact non-submission of response implies that there is significant
dumping practiced by POSCO.

32. Domestic industry has further argued that while an interested party has a right to participate in the investigations
and advance its argument, its first obligation is to provide relevant information prescribed by the Authority. The
Authority has prescribed a questionnaire for providing relevant information. This prescription cannot be circumvented,
even by presenting arguments. The information demanded by the Authority through the questionnaire is highly pertinent
to the investigations and the exporter should have filed questionnaire response.

33. The Authority notes that POSCO Korea and other exporters have made certain arguments in respect of various
aspects of the investigation without filing any questionnaire response for determination of dumping, if any, and extent
thereof. Therefore, the Authority is not in a position to examine their claims with regard to no dumping from Korea.
However, their submission with regard to the other aspects of the investigation have been taken on record and examined
along with the arguments made by other interested parties and have been addressed in these findings to the extent they
are relevant and backed by verifiable evidence.

F. Miscellaneous issues raised by the interested parties
F.1 Views of the other interested parties
34. The interested parties and the domestic industry have raised several issues with respect to the present

investigation, including methodologies of dumping determination and injury claims of the domestic industry. While the
issues regarding the dumping and injury determination have been dealt in the appropriate places in this finding, the
general issues raised by the parties to the investigation have been examined hereunder. For the sake of brevity the
submissions of the parties and issues raised therein have been summarized as follows:

e That the investigation was initiated with 9 months gap between the end of the period of data collection and the
initiation. Such a huge gap of 9 months cannot qualify as “ending close to the date of initiation” in terms of the
WTO mandated investigating practices. The Authority in the present case is in violation of the above
requirement set by the WTO. Therefore, the present initiation is bad in law and should be immediately
terminated on this ground alone.

e That the Applicant has simply stated that it could not find any price details with respect to the prices in a market
economy third country or the constructed normal value in a market economy third country. This is a clear case
of non-fulfillment of the mandatory requirements of a complete application. Without any submissions on the
price or constructed normal value in a market economy third country, the application is clearly incomplete.

e That the applicant has not been able to adduce a single bit of evidence regarding the prices of the subject good
prevailing in a market economy third country; Prices of the subject good from such third country to other
countries, including India; Raw material cost for subject goods, which was allegedly taken 'on the basis of the
international price of the major raw materials; Adjustments with regard to export price (ocean freight, inland
transportation cost, VAT loss, sales commission, bank charges, port handling & charges and marine insurance).
Under these circumstances the Authority could not have satisfied itself as to the “accuracy and adequacy” of the
evidence presented.

e That if constructed normal value is fully accepted based on the experience of the Applicant, the requirement to
provide normal value with evidence will become redundant because whenever there is price
undercutting/underselling, the normal value will show the assumed dumping behavior of the exporter even
though there may not be any dumping with reference to actual normal value.

e The interested parties in their submissions have argued that the consumption norms of the participating exporter
must be considered in the present investigation for determination of normal value.

e That M/s Jindal Stainless Steel is also exporting HR SS Coils and CR SS Coils above 304 series and their prices
are comparable with export prices of suppliers from China, Korea and Malaysia. Therefore, there is no ground
for Anti dumping duty.
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That the purpose of applicant is to gain monopoly status and damage the domestic industry of finished goods
where HR SS coil/ CR SS coil series 304 are used as input.

That the prices charged by the applicant in domestic market and export market are already higher and for
protection of higher prices in domestic market applicant is seeking Anti Dumping Duty.

That the applicant industry is exporting mainly CR SS Coils of 304 series and difference in price of CR SS Coils
and HR Coils is approx. 200 USD per MT and as such the export price in international market will be 200 USD
less than CR SS Coil of 304 series. Therefore, the price of HR coils may be ascertained by reverse charge
method.

That if anti dumping duty is imposed, the product in the Indian market will be more costly and ultimate users
will be affected. Anti Dumping duty on the product will seriously impact the domestic user industry and their
finished products such as process equipments, re-rolling, reactor vessel, material handling equipments, railways,
pipes and tubes, automatic components, rolled and formed sections, architectural and building and construction
industry, fabrication and power sector etc.

That international suppliers of China PR, Korea and Malaysia are not competitors of Jindal Stainless Limited
because international suppliers’ manufacture HR coils of width up to 900mm whereas applicant industry
manufactures HR coils exceeding 1000mm. The technology and manufacturing process used by these countries
are also different.

That the foreign manufacturers have lesser cost of manufacturing due to efficiency in their operation and scale
of production. They are also giving better quality product of stainless steel at lesser price and are not dumping
the product in India.

That majority of production is done by Applicant i.e. 90% and rest 10% is done by M/s Salem Steel. Applicant
is not supplying goods to those who are not solely purchasing from them and they are also exploiting the small
buyers by dictating their terms. If Anti dumping duty is imposed then Applicant will have complete monopoly
in the market.

That applicant already have over valued plant and the same cannot be competitive compared to the foreign
manufacturer of such goods and anti dumping is not a remedy.

That applicant is already at advantage than the foreign suppliers as they get major raw material like iron ore,
chrome within the country whereas foreign suppliers has to import these raw materials.

That applicant domestic industry’s funding pattern should be examined to ascertain whether they are solely used
for manufacturing purpose or used in their subsidiary as interest free loan, etc.

That Hot Rolled products produced by JSL have hot rolling marks on both the sides which are not seen on
overseas vendor. The pipe manufacturers have to buy extra widths to remove those defects.

That the applicant is not in a position to manufacture specific width in specific thickness for small quantity.
Coils supplied by JSL, a minimum of 3 meters in the front end and rear end will have major quality issues,
which increases the wastage.

That the delivery by JSL is not on time and transportation charges are very expensive because they delivered
through Road which costs Rs. 4000 per MT.

That the non-confidential version of the petition is wholly deficient and not sufficient to provide reasonable
summary of information treated confidential inter alia in the petition in complete violation of AD rules
pertaining to confidentiality.

That the domestic industry has claimed unwarranted and highly excessive confidentiality on costing information
and meaningful summary has also not been provided.

That the domestic industry has resorted to constructing the Normal Value for the purpose of determining
dumping margin and it would be absolutely unfair if the importers/users are not allowed to comment upon the
information relied upon to construct normal value which has a direct bearing on them.

That the Authority should disclose the complete transaction-wise import data to all interested parties through the
public folder.
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F.2
35.

Views of the Domestic Industry

The domestic industry, in its submissions, has refuted the arguments of the interested parties. The submissions

of the domestic industry, in this respect, have been summarized as follows:

That the petition was filed with most recent period. In any case, no prejudice has been caused by consideration
of the present period of investigation. On the contrary, performance of the domestic industry has further
deteriorated in the period after the present period of investigation, as is well established by the statement
enclosed with the rejoinder submission. It would be seen that the imports have increased significantly after the
period of investigation and the losses suffered by the domestic industry have significantly increased in the post
period of investigation.

That China’s massive capacity expansion and unfair cost advantages have led to a situation where it is involved
in global dumping. There is a plethora of cases against China involving steel. The industry has to, therefore,
match prices in order to sustain in the global market. While petitioner does not have a mechanism to restrict
other countries from dumping globally, the petitioner has the right and legitimate expectation from its country’s
Government to provide remedy against dumping in the home land;

That evidence with regard to the adjustments to the extent possible has been given, such as evidence of ocean
freight and VAT. For other adjustments, conservative figures have been considered. The exporter participating
in the investigation would certainly be able to provide such information as they are privy of it.

That as regards the argument that the petitioner has not provided credible information on actual and potential
effects of dumped imports the domestic industry has argued that potential word means ‘possible’ or ‘probable’
and that it has been substantiated that dumping has caused current decline in performance of the domestic
industry in various parameters. This fact itself is a ground for potential further decline in the performance of the
domestic industry.

That the Authority has been consistently examining actual performance of the domestic industry over the injury
period. It is only in a situation where actual performance over the injury period does not show injury to the
domestic industry that the authority is required to examine potential situation with regard to various economic
parameters.

That confidentiality, where warranted, has been claimed and the Authority after verifying the same has granted
the same. Petitioner has provided index information wherever warranted. No specific instances have been
pointed out where the petitioner could have provided actual information and the petitioner has withheld the
same. It has been argued by the DI that the importers have filed questionnaire response wherein the details of
volume parameters such as imports and inventories have not been disclosed. While import volumes and
inventories have been claimed as business sensitive for these importers they consider that even cost of
production, selling price and profit/loss is not confidential for the petitioner.

That there is no legal and factual basis in the arguments of the interested parties for placing the transaction-wise
import data collected by the Authority in the public folder. The Authority requires petitioners to provide
information with regard to volume and value of imports and source of information. The Authority does not
require the petitioners to provide transaction by transaction data. To such an extent, it should be concluded that
the transaction by transaction information provided by the petitioner is beyond the requirements prescribed by
the authority.

That as regards rights of interested parties, their right is limited to comment on the claim of the domestic
industry with regard to volume, value and price of imports. The interested parties have liberty to defend their
interests on the basis of this information. The interested parties cannot demand the information with regard to
transaction wise data on this account.

That the transaction wise data is required by the Designated Authority only to satisfy itself with regard to
adequacy and accuracy of information/evidence contained in the petition. However, such requirement is for the
Designated Authority and does not generate a right on the interested parties to demand the relevant evidence.

That the Designated Authority is required to satisfy itself with regard to adequacy and accuracy of information
provided by the interested parties; and for this purpose, the Designated Authority seeks elaborate information
from the exporters and verifies the same. However, the domestic industry is not provided access to such
information.
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F.3
36.

That if the argument of the exporter was to be accepted, it implies that the invoice by invoice details of exports
and domestic sales made by the exporter must also be made available to the domestic industry in order to allow
them to check the correctness of their data.

That without prejudice, transaction wise details of imports have been made available by the petitioner in the
present case. Thus, while legally the petitioner is not required to provide this information, on facts, the petitioner
has in fact provided this information and therefore the entire argument is without any basis.

That the prices from market economy third country to India could not be adopted for the reason that these prices
from third countries to India are affected by Chinese dumping and thus inappropriate. Under the circumstances,
normal value is required to be determined considering price actually paid or payable in India for the like product,
duly adjusted, to include a reasonable profit margin.

That price actually paid in India could not have been considered for the reason that the same were below cost of
production. Thus, the only option with the Authority was to consider cost of production in India, duly adjusted,
to reflect international raw material prices and optimum conversion costs, selling, general & administrative
expenses and reasonable profit. The Chinese producers, or importers or any other interested party has made no
claim nor advanced any evidence either with regard to price or constructed value in a market economy third
country.

That UN Comtrade data could not be adopted for submission as evidence of Normal Value for reason that the
customs classification is not dedicated to product under consideration. Product under consideration is classified
under customs sub-heading 7219 and 7220. UN Comtrade gives information for custom classification at 6 digit
level. This classification code does not even describe the series of stainless Steel Products. It is likely that UN
Comtrade would include products other than product under consideration. Such being the case, customs data of
the other countries could not be adopted. Further, import price from third countries into India could not be
adopted for the reason that the same are either at dumped prices or are influenced by present dumping.

Examination by the Authority

Various miscellaneous issues raised by the interested parties have been examined and addressed as follows:

As regards the gap between the period of investigation and the date of initiation is concerned, the Authority
notes that there is no legally binding obligation on the Authority to adopt any specific time limit for adoption of
the POI though the Authority is fully guided by the best endeavor guidance and tries to adhere to the most recent
period for investigation purpose. In the factual matrix of the case the investigation has been initiated with a
period of data collection which is applicable for both domestic industry as well as the exporters. The domestic
industry has submitted that the injury has intensified after the POI due to higher volume of imports in the post
POI period. Therefore, the interests of the other interested parties have not been affected because of the gap
between the period of data collection and date of initiation.

As regards the adequacy and accuracy of information submitted by the petitioner in the application with respect
to evidence of normal values and export prices the Authority notes that on the basis of an objective examination
of the prime facie evidence submitted by the petitioner the investigation was initiated. The petitioner has
explained the circumstances under which direct evidence of the normal values in the countries of exports could
not be produced and after an objective examination of the same alternative methods of assessment of normal
value has been accepted at the initiation stage. The adjustments to the export prices were effected after
examination of information placed before the Authority by the petitioner. Therefore, the Authority holds that the
investigation was in no way vitiated because of the fact that the normal values and export prices were assessed
at the initiation stage by using alternative methods as no direct evidence of prices prevailing in the subject
countries were available.

As regards the arguments of the interested parties that the petitioner has not established potential decline
anywhere in the petition and the allegations with regard to injury should be dismissed for inconsistency with
Article 3.4 the Authority notes that the domestic industry, in its petition before the Authority, had made out a
prima facie case of actual decline in certain parameters related to physical and financial performance of the
domestic industry due to volume and price effect of the dumped imports. Therefore, at that stage there was no
need to seek information on the potential or possible impact of the dumped imports.
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G.

37.

As regards the price behavior of the domestic industry in the export market and domestic market as raised by
certain interested parties, the Authority notes the submission of the domestic industry that their price behavior in
the external markets is impacted by overwhelming presence of dumped imports in several market from the
subject countries which is borne out of the fact that several trade remedy actions have been taken by many WTO
members on steel products. The Authority also notes that the performance of the petitioner on account of its
export prices in external market has no bearing in this case as the injury suffered by the petitioner on account of
its domestic operation only has been examined separately and injury, if any, on account of exports has not been
attributed to the injury suffered in domestic operation of the petitioner. Therefore, the arguments of the interested
parties in this regard have not been found to be tenable.

As regards the arguments of the interested parties to provide them transaction-wise import data considered by the
Authority in this investigation, the Authority notes that the Rules do not require the Authority to place the
information collected from other sources, other than the information provided by the interested parties on non-
confidential basis, in the public folder. The information/data collected by the Authority from other agencies have
been analysed in the best possible manner and used in the findings to the extent they are relevant. Therefore, the
requests of the interested parties cannot be acceded to.

As regards the arguments of the interested parties regarding the anti-competitive and monopolistic behavior of
the petitioner; quality and delivery issues; and public interest issues, are concerned, the Authority notes that the
purpose of the antidumping investigations are aimed at identifying and removing the effects of dumped imports
to create a level playing field for the domestic manufacturers against unfair price behavior of foreign producers
and not to restrict imports or create a monopolistic situation. The domestic industry has the right under the law to
seek such remedial measure. The importers and users are free to import the goods as per their requirement at un-
dumped prices.

As far as the issues raised by the interested parties regarding the confidentiality claims are concerned, the
Authority notes that to the extent possible and practicable the confidentiality claims of various parties submitting
the information have been examined and confidentiality claims admitted on the basis of nature of information
provided by the parties. The Authority notes that import data and volume statistics, etc. have been placed in the
public folder and no confidentiality has been admitted for such information which are not business proprietary
information or sensitive for the domestic industry. However, keeping in view that estimation of the normal value
for the Chinese exporters has been done on the basis of the operating information of the domestic industry and
breakup of various elements of such an estimated value is business sensitive information for the domestic
industry, detailed breakup was not provided in the public file. As far as the submissions of the exporters are
concerned, the information provided by the exporters, to the extent they are not business sensitive to the party
providing the same, have been placed in the public folders. In view of the above the objections of all parties with
respect to confidentiality claims of the opposing parties have been disposed off.

Methodology and Determination of Dumping Margin

The Authority notes that the following producers/exporters of the subject goods from the subject countries have

filed questionnaire response:

38.

@) M/s Bahru Stainless, Malaysia; and
(ii) M/s Lianzhong Stainless Steel Corporation, China; and
(ii1) M/s Century Steel Pte. Ltd.; Singapore (Exporter)

No questionnaire response has been received from any producer/exporter from Korea RP. Certain interested

parties have argued that the consumption norms of the participating exporter must be considered in the present
investigation for determination of normal value. In this connection the Authority notes that the Normal values in the
countries of export has been determined depending upon the level of participation of the exporters in the investigation and
the data submitted by them. To the extent credible information on the consumption norms etc. have been placed before
the Authority the same has been used to the extent they are supported by verifiable evidence. Accordingly, the claims of
alleged dumping have been examined and the margins of dumping from each of the subject countries have been
determined as follows:

G.1
39.

Malaysia
As per the import data analysed by the Authority 1584 MTs of the subject goods were imported from Malaysia

during the POI. Only one exporter from Malaysia, i.e., M/s Bahru Stainless Steel, has filed a questionnaire response. The
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questionnaire response was examined and supplementary information was sought from the exporter and the exporter filed
certain supplementary information in response to the same. The response and the data submitted by the exporter have
been examined by the Authority.

40. M/s Bahru Stainless has submitted that it is a private limited company incorporated and registered in Malaysia
on the 27™ March 2008 with over ***% shareholding by M/s ACERINOX, S.A. Spain and M/s Nisshin Steel Co., Ltd.
Bahru also has a related company in Malaysia i.e., M/s ACERINOX SC Malaysia SDN BHD (“ACERINOX SC”),
which had exported small volumes of the product concerned to India during the POI (**** MT).

41. M/s Bahru Stainless, in its submissions, has also submitted that ACERINOX SC acquired ACERINOX
Malaysia SDN BHD (“ACERINOX MALAYSIA”) in April 2013. ACERINOX MALAYSIA had also exported small
volumes of the product concerned to India during the POI (**** MT). After acquiring Acerinox Malaysia SDN BHD,
Acerinox SC Malaysia SDN BHD had stopped exporting the subject product to India from September 2013.

42. It has been further submitted that Acerinox SC; Malaysia SDN BHD and Acerinox Malaysia SDN BHD
procured ‘Hot-Rolled N1 Coil’, which is a finished product from Spain, South Africa and USA and performed simple
cutting operation on the aforesaid material to achieve desired lengths. Such cut length products were then supplied to
customers in India. Products exported by Acerinox SC Malaysia SDN BHD and Acerinox Malaysia SDN BHD retained
their origin as Spain, South Africa and USA, from where Hot-Rolled N1 Coil was procured and are already subject to
anti-dumping duty vide Notification No. 104/2011-Customs dated 25" November, 2011. Therefore, these two
Companies, i.e., M/s Acerinox SC Malaysia SDN BHD and M/s Acerinox Malaysia SDN, related to Bahru Stainless,
have not submitted the details of their exports to India in this investigation.

i) M/s Bahru Stainless, Malaysia

43. M/s Bahru Stainless has filed a detailed questionnaire response and has submitted that their main activity is
production of Cold Rolled Stainless Steel flat products. However, they have also exported to India Hot Rolled flat
products of stainless steel (N1 products) which are covered within the scope of the product under investigation. But the
hot rolled flat products of stainless steel exported by them to India are not of Malaysian ‘country of origin’. It has been
submitted that Bahru Stainless procures Black Coils from various suppliers outside Malaysia and performs annealing and
pickling activities on such Black Coils. After performing annealing and pickling activities, the coils are cut to required
sizes and thereafter supplied to the customers in India. The HS Code for Black Coils procured by Bahru Stainless and the
HS Code for N 1 products exported by Bahru Stainless to India is same and there is no change in the tariff heading (at 4
digit level) or subheading (at six digit level). Accordingly, the country of origin of such hot rolled flat products of
stainless steel exported by Bahru Stainless to India is not Malaysia but the country from where Black Coils are procured.
During the POI, Bahru Stainless sourced Black Coils from several related and unrelated companies, in South Africa;
Spain; Japan, Korea, China, Singapore and Hong Kong for supplying the product under consideration to India.

44. Though the manufacturing and export operations of Bahru are significantly different from that of Acerinox SC
Malaysia SDN BHD and Acerinox Malaysia SDN BHD as outlined above, it has been argued by Bahru that there is
hardly any value addition in the aforementioned processes, and value addition, if any, does not qualify as providing status
of origin from Malaysia under the ASEAN-India FTA Rules of Origin notified under Notification No. 189/2009 -
Customs (N.T.) dated 31.12. 2009. The ASEAN-India FTA Rules of Origin lay down two requirements which have to be
met for achieving origin status from a member FTA country to seek and get exemption from Customs Duty. Firstly, Rule
5(1)(1) requires an entity in a member FTA country, such as Malaysia, to make at least a 35% value addition to the end
product as a ratio of its FOB price to be considered as originating in that FTA country. Secondly, Rule 5(1)(ii) requires
that a product shall be deemed to be originating from Malaysia if the non-originating materials undergo at least a change
in tariff sub-heading (CTSH) level i.e. at six-digit level of the Harmonized System.

45. Further, it has been argued that cutting operation does not qualify Malaysian origin to a product under the
ASEAN:-India Rules of Origin, as cutting operation is expressly excluded under Rule 7(1)(b) and this is the reason that
the Bahru does not provided a Certificate of Origin showing Malaysia as origin to an importer in India for claiming any
concessional benefits under ASEAN-India FTA.

46. Bahru has argued that as there is no production of the subject products in Malaysia, the present investigation
against Malaysia should be terminated in line with India’s consistent practice and practice in other jurisdictions.
47. Bahru has further argued that Bahru and its related companies are the only exporters of the subject goods from

Malaysia that have exported small volumes of the product concerned to India during the POI. Further, there are no other
exporters of the subject goods from Malaysia. Bahru initially filed only Appendix-2 of the questionnaire response related
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to export sales to India. However, subsequently, in response to deficiency letter they submitted other appendices,
including domestic sales details.

48. Bahru further argued that total import volume of the subject products from Malaysia during the POI is only
1232.02 MT as compared to 1584 MT projected in the petition. Therefore, the data presented in the petition concerning
the import volume of the subject product from Malaysia in the POI is factually incorrect. It has also been argued that
imports of the subject products from Malaysia comprise only 0.75% in domestic demand (including captive). Even
assuming that this figure is correct, the Malaysian imports comprise less than 1% in demand, which is too insignificant to
cause any injury to the domestic industry.

Views of the Domestic Industry

49. The domestic industry has contested the claims of the exporter and has argued that M/s Bahru Stainless Sdn Bhd
is already attracting ADD if the goods are produced by its sister concern, Columbus Stainless (PTY) Ltd, South Africa.
In fact the combination of Columbus Stainless (PTY) Ltd, South Africa (producer) and Acerinox Malaysia Sdn Bhd
(parent company) also attracts ADD. It is evident from the annual report of Bahru as well as various independently
published reports that black coils are being procured from its sister concern, i.e., Columbus Stainless (PTY) Ltd, South
Africa. By admitting that they are merely importing black coils and are simply carrying out Annealing Pickling operation
in Malaysia, the exporter is clearly presenting two different positions before two different authorities i.e., (a) before
Customs Authority wherein the goods have been declared as originating in Malaysia; and (b) before Designated
Authority wherein it has been claimed that the exporter is not a producer, but only an exporter of goods produced in some
other country. While the Customs Authorities need to take appropriate action with regard to applicability of anti dumping
duty and origin of goods, the current application before the Designated Authority is in respect of exports of goods from
Malaysia and is thus clearly maintainable, as the imports statistics shows imports from Malaysia.

50. It has been argued by the domestic industry that Anti dumping duty is imposed on imports into India from a
country. The law is not restricted to ‘producers’ from such subject country, but is also extended to ‘exporters’ from such
country. Anti-Dumping Duty is based on the combination of producers and exporters. Even assuming that there is no
actual production in Malaysia, even then the exports of subject goods from countries having exports above the level of de
minimus would attract anti dumping duties. The issue is well decided by the Designated Authority in the past
investigations relating to, such as, DVD-R, CFL, CDR, to name a few.

Examination of the Authority and determination of Normal Value

51. The Authority notes that the responding exporter from Malaysia has claimed that the black coils of HR are
imported by them from several manufacturers in several countries, some of them being their related/group concerns and
further processed before being exported to India. This has not been contested by the domestic industry also. The only
issue being contested is whether the annealing and pickling, and slitting operation being carried out by them in Malaysia
qualifies the status of originating goods from Malaysia as per Indo-ASEAN FTA. Bahru has claimed that the annealing
and Pickling, and slitting operation carried out by them does not confer the goods originating status as per the FTA as it
does not give the value addition prescribed and there is no change in the tariff heading (at 4 digit level) or subheading (at
six digit level). Therefore, Bahru claims that the country of origin of such hot rolled flat products of stainless steel
exported by Bahru Stainless to India is not Malaysia but the country from where Black Coils are procured, and therefore,
the investigation against Malaysia should be dropped.

52. Domestic industry has argued that Bahru has in fact claimed the goods are of Malaysian origin before the
customs Authority as the import data received by the Authority from DGCI&S would show the goods as of Malaysian
Origin and the importer might have claimed preferential duty under FTA on the basis of such Rules of Origin Certificate
issued by the exporter in Malaysia.

53. Bahru has submitted that Bahru does not provide a Certificate of Origin showing Malaysia as origin to an
importer in India for claiming any concessional benefits under ASEAN-India FTA. But the fact remains that the import
data submitted by DGCI&S shows the goods are of Malaysian origin which means that the importers have cleared the
goods as Malaysian origin against certificates of origin issued by the concerned authorities in Malaysia.

54. The Authority also notes that the domestic industry has taken up the alleged mis-declaration of the origin of the
goods exported from Malaysia and collection of antidumping duty imposed on goods of South Africa, EU and USA
origin with the appropriate Authorities in the Department of Revenue.

55. While whether the goods have been wrongly declared as of Malaysian origin and cleared under Indo-ASEAN
FTA preferential duty arrangement is a matter of separate investigation by the concerned agencies/authorities, there is no
denying the fact that the goods exported from Malaysia are not of Malaysian origin as per the rules of origin under the
FTA.



72 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

56. The Arguments of Bahru that since the goods are not of Malaysian origin, the investigation against Malaysia
should be dropped is not tenable in view of the fact that the goods are being exported from Malaysia. The black coils
have been procured by the responding exporter from several manufacturers in different countries and these coils have
undergone further minor processing in Malaysia before exporting to India and other countries. Therefore, the Authority
holds that Bahru cannot be treated as a producer of the subject goods and individual treatment cannot be granted to them
for determination of their dumping margin.

57. The Authority also notes that apart from the responding exporter M/s Bahru Stainless Steel their related
Company M/s ACERINOX SC Malaysia SDN BHD (“ACERINOX SC”), which had exported **** MT during the POIL.
ACERINOX MALAYSIA had also exported **** MT to India during the POI. As per the submissions of Bahru these
two companies have stopped exports to India. None of these parties have submitted any information about their exports.
Therefore, all exporters in Malaysia have been treated as non-cooperative and the dumping margin for all exporters from
Malaysia has been determined based on the facts available.

58. In view of the position explained above in the absence of any other reasonable method of determination of
Normal Value in Malaysia the Authority has constructed the Normal value in Malaysia. For the purpose of construction
of Normal Value in Malaysia the international price of major raw materials, to the extent they were available and most
efficient conversion cost of the domestic industry has been considered. A reasonable margin of profit has been added to
arrive at the weighted average constructed normal value of the subject goods in Malaysia at ex-works level. Accordingly,
weighted average ex-works Normal value for the product under consideration in Malaysia has been determined as US$

Export Price

59. As per the import data 1584 MTs of the subject goods were imported from Malaysia during the POI at an
average CIF price of Rs137384/- (US$2512/-) per MT. After adjusting the CIF price for all post sales expenses including
inland and ocean freight and insurances and, bank charges and credit costs etc. on the basis of facts available taking into
account information available in cooperating exporter’s response, the net export price at ex-works level works out as
USS$**** per MT.

Dumping Margin: Malaysia

60. The ex-works normal value has been compared with the ex-works export price to arrive at the dumping margin
as follows:

CIF Adjustments EP CNV DM DM %

US$/MT US$/MT US$/MT | US$/MT | US$/MT

G.2 China PR

61. The Authority notes that as per the import data analysed China has exported 30,589 MTs of the subject goods to
India during the POI. However, only one Chinese producing Company i.e., M/s Lianzhong Stainless Steel Corp.
(“LISCO”) has filed a questionnaire response along with Market Economy Treatment Questionnaire Response. During
the POI LISCO has exported **** MT of the subject goods to India out of which **** MTs have been exported through
M/s Century Steel Pte. Ltd., Singapore (Century). Century has also filed a separate questionnaire response as an exporter
of goods manufactured by LISCO, China.

i) M/s Lianzhong Stainless Steel Corporation, China PR

Examination of Market Economy claims of LISCO

62. The Authority notes that M/s Lianzhong Stainless Steel Corporation, one of the producers and exporters of the
subject goods from China PR has submitted its questionnaire responses and market economy questionnaire responses and
has rebutted the non-market economy presumption. On the basis of preliminary examination of the questionnaire
response and the MET claims of this exporter a letter was issued to them asking for certain additional
information/clarification vide letter dated 14th August 2014. The exporter, vide letters dated 8th September and
18th September 2014, filed certain clarification/additional information.
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63. LISCO, has submitted that it is a producer and exporter engaged in the production and exports of the product
under consideration solely from China. LISCO has also submitted that in a previous antidumping duty investigation of
Cold Rolled Flat Products of Stainless Steel from China PR, Japan, Korea, European Union, South Africa, Taiwan (Chinese
Taipei), Thailand and USA (No.14/06/2008-DGAD, dated 24th November 2009), LISCO was granted market economy
status by the Authority.

64. As per the questionnaire response LISCO was a wholly foreign-owned enterprise established in December 2001
by its Taiwan parent company, Yieh United Steel Corporation (“YUSCO”). YUSCO owned ***% of LISCO’s shares
through a holding company incorporated in the British Virgin Islands, and another holding company incorporated in
Samoa. YUSCO owned ***% of both the holding Companies. At the inception of establishment of LISCO, the first
holding Company was the sole shareholder of LISCO. On July 8, 2002, it transferred its ***% of shares holding at LISCO
to the second holding Company. After this transfer of shares, the first holding Co. owned *** % of LISCO and the second
holding Co. owned ***% of LISCO, respectively. This transfer of shares between the holding companies did not change
LISCO’s legal form as a wholly foreign-owned enterprise. Both LISCO and its parent YUSCO are members of “E United
Group” in Taiwan. E United Group is not a legal entity but a group of companies with cross-ownership and/or with
common control by Mr. I. S. Lin, the chairman of YUSCO. Other than the steel industry, E United Group is also involved
in businesses such as education, health care, and real estate development, etc.

65. It was submitted that LISCO was controlled by its board of directors as a wholly foreign-owned company and was
free to repatriate capital and profits based on the resolution of its board of directors, as stipulated in LISCO’s Articles of
Association. LISCO did not have any relationship with any level of the PRC government, including the ministries or offices
of any level of the government.

66. Responding to domestic industry’s submission that LISCO is in the process of being acquired by a State owned
enterprise LISCO had further submitted that LISCO’s legal structure as a wholly-owned subsidiary of its Taiwan parent,
Yieh United Steel Corporation, has never been changed since the period of investigation of the underlying investigation
while it is true that LISCO this year has been in discussions with several potential business partners (including companies
in Taiwan, Korea, Japan, China and several other countries) in acquiring a certain portion of LISCO’s shares. But
nothing was concrete at that point.

Views of the domestic industry

67. The domestic industry, in its submissions, has argued that China is a non-market economy and has been treated
as such by European Union and United States as well this Authority in the past three years. Even China agreed in the
accession treaty that WTO Members could use an NME antidumping methodology till December 11, 2016. Domestic
industry has further argued:

® That AD Rules have prescribed certain conditions that have to be satisfied in order to establish the claim of market
economy treatment. It is to be noted that each and every condition must be fulfilled by an intending exporter in order
to claim market economy treatment.

® That except where the responding Chinese exporters confirm to each of these standards, the Designated Authority is
required to determine normal value in accordance with Para 7 of Annexure-I to the AD Rules.

® That based on various pronouncements relating to examination of market economy status by India and other
investigating authorities, certain jurisprudence has clearly emerged and Market economy status cannot be granted
unless the responding exporters satisfy/establish certain conditions, which inter alia include:

® That there is no major state ownership/control;
® That the prices of major inputs substantially reflect market values prevailing in the international market;
®  That their books are audited in line with international accounting standards

® That market economy status cannot be granted to a responding exporter in China unless Chinese exporters pass the
test in respect of each and every parameter laid down under the rules. It is for the responding Chinese exporters to
establish that they are operating under market economy conditions. Market economy status cannot be granted unless
the responding company and its group as a whole make the claim. If one or more companies forming part of the
group have not filed the response, market economy status must be rejected.

® That there are various news articles that show that Ansteel Group is going to acquire a 60% stake in LISCO.
Ansteel Group, a large-sized steel production base in China, is a State-owned enterprise and has the reputation as
the “Cradle of the Chinese Steel Industry” and the “Eldest Son of the Republic’s Steel Industry”. It has been argued
that with 60% stake being held by a State owned company, it cannot be contended that the government interference
would not be there and this proposed change in the legal status of the exporter will have a direct bearing on the case.
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® That raw material forms 87% of total cost of production of the product under consideration and therefore it is of
utmost importance whether prices of inputs reasonably reflect the market values. The exporter has provided no
evidence to establish that prices of inputs consumed by the exporter reasonably reflect the market values. The
exporter has in fact admitted that one of the raw material i.e., steel scrap, has been procured from two of its
affiliated companies. The Company has purchased raw material from other local domestic supplier as well which
are not operating under market economy conditions.

®  That LISCO is admittedly governed by the Pricing law of China which is formulated to promote the socialist market
economy. Article 6 of the law to provide for framing of own pricing policy. Exception is given under Article 18,
which states that “the government shall issue government set or guided prices for few merchandises that are of great
importance to development of the national economy steel industry is undeniably merchandise that is of great
importance to national economy, and by virtue of the above Article, the prices of steel shall be controlled by the
Government of China.

® That the Government of China has issued a “Catalogue of Major Industries, Products, and Technologies
Encouraged for Development in China” (Encouraged Industries Catalogue). The said catalogue identifies “Steel and
Iron”, “low-alloy steel and micro-alloy steel”, “Stainless steel smelting”, “Hot- and cold-rolling stainless steel
sheet” “Processing and treatment of scrap steel” as encouraged industries.
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® That the Catalogue of Encouraged Foreign Investment Industries considers “ Manufacturing of nickel-saving
stainless steel products”, “Manufacturing of the equipment of coal-fired power plant and de-nitrification
technology for sintering machine in steel industry” as encouraged industries.

®  That the Govt. of China has promulgated the Policies for Development of Iron and Steel industry which has various
provisions to facilitate steel industries.

Examination by the Authority and Determination of Normal Value (LISCO)

68. As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended, the presumption of a non-market
economy can be rebutted if the exporter(s) from China provide(s) information and sufficient evidence on the basis of the
criteria specified in sub-paragraph (3) in Paragraph 8 and prove to the contrary. The cooperating exporters/producers of
the subject goods from People’s Republic of China are required to furnish necessary information/sufficient evidence as
mentioned in sub-paragraph (3) of paragraph 8 in response to the Market Economy Treatment questionnaire to enable the
Designated Authority to consider the following criteria as to whether:-

(a) the decisions of concerned firms in China PR regarding prices, costs and inputs, including raw materials, cost of
technology and labour, output, sales and investment are made in response to market signals reflecting supply
and demand and without significant State interference in this regard, and whether costs of major inputs
substantially reflect market values;

(b) the production costs and financial situation of such firms are subject to significant distortions carried over from
the former non-market economy system, in particular in relation to depreciation of assets, other write-offs,
barter trade and payment via compensation of debts;

(©) such firms are subject to bankruptcy and property laws which guarantee legal certainty and stability for the
operation of the firms and

(d) the exchange rate conversions are carried out at the market rate.

69. The Authority notes that LISCO was granted market economy treatment in an earlier investigation in 2009

concerning certain cold rolled steel products. LISCO, in its questionnaire response submissions contended that there has
not been any significant change in the status of the Company in terms of management or business structure since then
though there are discussions with several potential business partners (including companies in Taiwan, Korea, Japan,
China and several other countries) in acquiring a certain portion of LISCO’s shares, nothing was concrete at that point.

70. On spot verification of the information submitted by the Company was carried out on 29-30, January, 2015 in
China. During the verification the company informed that ****% of the shares of LISCO has been acquired by M/s
Ansteel Group Corporation, a State owned Company, in China PR, on 24™ December, 2014 and accordingly, the name of
the Company has been changed to M/s Ansteel Lianzhong Stainless Steel Corporation as a limited liability Sino-foreign
joint venture with a registered capital of RMB ****_ With this acquisition the shareholding of the Company stands as
follows: Public Zone Co. Ltd, registered in British Virgin Islands ****%; Ansteel Group Coprp, China ****%; and
Valley Field Ltd, Samoa ****%. It was also noted that with this acquisition there is a change in the composition in the
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board. The board now consists of seven members with four members representing Ansteel, two representing Public Zone
Co. and one member representing Valley Field Ltd. It was mentioned by the Company that Ansteel is a major Carbon
steel producer in China and is diversifying into stainless steel business with this acquisition.

71. The Company also informed that they will soon file the required documents with the Authority informing about
this development and change in the status as well as the name of the Company and the earlier submissions made by
LISCO should be subsumed as the submission on behalf of the new entity i.e., M/s Ansteel Lianzhong Stainless Steel
Corporation.

72. In the light of the above the production process and cost of production of the subject goods manufactured by the
Company during the POI were also examined. Examination of the data submitted by the exporter indicates that it
procured most of the major raw materials locally form their affiliated Companies as well as unaffiliated companies.
Major portion of the raw materials have been procured from unaffiliated suppliers in China. There is a significant
difference between the prices of major raw materials procured from the unaffiliated suppliers in China when compared to
the prices at which the goods have been sourced outside China as well as its affiliated suppliers. No information is
available on the market economy status of the major raw material suppliers in China and the difference in price of
various raw materials procured by the exporter from different sources indicates that the cost and prices of the raw
materials in China procured by the exporter for production of the subject goods do not reflect the true market value of the
goods. The Authority notes that Raw materials constitute a very major portion (82%) of the cost of sales as per the
information submitted by the Company. Therefore, cost of production of the subject goods produced by this
producer/exporter is not reliable and cannot be accepted.

73. In view of the above the normal value for China is required to be determined as per the procedure described in
Para 7 of the Annexure I to the Anti-dumping Rules. Para 7 of Annexure I read as follows:

“7. In case of imports from non-market economy countries, normal value shall be determined on the basis of
the price or constructed value in the market economy third country, or the price from such a third country to
other countries, including India or where it is not possible, on any other reasonable basis, including the price
actually paid or payable in India for the like product, duly adjusted if necessary, to include a reasonable profit
margin. An appropriate market economy third country shall be selected by the designated authority in a
reasonable manner keeping in view the level of development of the country concerned and the product in
question and due account shall be taken of any reliable information made available at the time of selection.
Account shall also be taken within time limits, where appropriate, of the investigation if any made in similar
matter in respect of any other market economy third country. The parties to the investigation shall be informed
without unreasonable delay the aforesaid selection of the market economy third country and shall be given a
reasonable period of time to offer their comments.”

74. As per the above provisions normal value in China is required to be determined based on domestic selling prices
in a market economy third country, or the constructed value in a market economy third country, or the export prices from
such a third country to any other country, including India. However, if the normal value cannot be determined on the
basis of the alternatives mentioned above, the Designated Authority may determine the normal value on any other
reasonable basis, including the price actually paid or payable in India for the like product, duly adjusted to include
reasonable profit margin.

75. In the absence of any reliable price and cost details for the subject goods in any market economy third country
the Designated Authority has constructed the normal value in China on the basis of price actually paid or payable in
India for the like product, duly adjusted, to include a reasonable profit margin. Accordingly, the Normal Values for the
subject goods exported by all exporters in China has been determined as US$#**/MT.

Export Price: M/s. Ansteel LISCO, China through M/s Century Steel Pte Singapore

76. LISCO has reported export of **** MT of the subject goods to India during the POI. The goods have been
exported to India through 4 unaffiliated exporters in Hong Kong, Taiwan and Singapore. Out of the total quantity
exported during the POI, **** MTs have been exported through M/s Century Steel Pte Ltd., Singapore, who has filed a
separate questionnaire response. None of the other exporters of the remaining quantity exported by LISCO to India
during the POI has filed any questionnaire response. Therefore, the Authority notes that total value chain of the exports
of goods to India is not complete with respect to the goods exported by this producer and it would not be possible to
determine the export price of this exporter without completion of the entire value chain. Accordingly, the Authority holds
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that individual treatment cannot be granted to LISCO for determination of a separate dumping margin for the goods
exported by it during the POL.

77. No other producer/exporter from China has filed any questionnaire response. As per the import data imports
from China during the POI was 30,589 MT at an average CIF price of Rs. 138236/- (US $2527.62/-) per MT. The CIF
Price has been adjusted for all ex-works expenses such as inland and ocean freight and insurance, bank charges and credit
costs etc. and VAT differential of 4% on the basis of facts available taking into account the information available from
the cooperative exporter’s data. Accordingly, net ex-works export price for all exporters in China works out to US $#s##*
per MT.

Dumping Margin: China

78. The ex-works normal values and export prices, so determined at ex-works level, have been compared to
determine the dumping margin for all exporters from China as follows:

CIF Adjustments EP CNV DM DM %
US$/MT US$/MT US$/MT US$/MT | US$/MT
2527.62 Seokk sekeskok sokeskok Fokeskok 10-20%

G.3  Korea RP

79. None of the exporters from Korea RP has filed any questionnaire response. As per the import data available with
the Authority 3813 MTs of the subject goods have been imported from Korea RP during the POI. POSCO, one of the
major manufacturers in Korea, in its limited submission before the Authority has argued that its products are significantly
different and therefore, should be excluded from the investigation. However, these arguments have been found to be
unsubstantiated.

80. Neither POSCO nor any other producer or exporter from Korea has provided any information of their normal
values or export prices. Therefore, the Authority has determined the normal value and export price for all exporters from
Korea on the basis of facts available as follows:

Normal Value in Korea RP

81. In the absence of any cooperation from any producer/exporter in Korea RP and any other credible information
which could provide the basis for determination of normal value in Korea RP based on actual cost and prices in the
domestic market of the exporting country, or exports to third countries, the Authority has constructed the Normal Value
in Korea RP. For the purpose of construction of Normal Value in Korea RP the international price of major raw
materials, to the extent they were available and most efficient conversion cost of the domestic industry has been
considered. A reasonable margin of profit has been added to arrive at the weighted average constructed normal value of
the subject goods in Korea RP at ex-works level. Accordingly, weighted average ex-works Normal value for the product
under consideration in Korea RP has been determined as US$ **#*/MT.

Export Price: Korea RP

82. Export Price for all exporters in Korea RP has been determined on the basis of import prices reflected in
transaction wise data for the POI from IBIS. Average CIF price reflected in the import data has been adjusted for inland
and ocean freights and insurance, handling and other selling expenses based on facts available to arrive at ex-works
export price. Accordingly, ex-works weighted average export price for all exporters in Korea RP has been determined as
US§#k#/MT,

Dumping Margin: Korea RP

83. For the purpose of determination of dumping margin the weighted average ex-works normal value and weighted
average net ex-works export prices so determined have been compared at the same level of trade and dumping margin
has been determined for all exporters from Korea RP as follows:

CIF Adjustments EP CNV DM DM %
US$/MT | US$/MT US$/MT | US$/MT | US$/MT
84. The Authority notes that the dumping margins so determined for the subject countries are above de minimis and

significant.
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H. Determination of Injury and Causal Links
85. Rule 11 of Antidumping Rules read with Annexure —II provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “.... taking into account all relevant facts,
including the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on domestic producers of such articles....”. In considering the effect of the dumped imports on
prices, it is considered necessary to examine whether there has been a significant price undercutting by the dumped
imports as compared with the price of the like article in India, or whether the effect of such imports is otherwise to
depress prices to a significant degree or prevent price increases, which otherwise would have occurred, to a significant
degree.

86. The Authority notes that the application for imposition of antidumping duty has been filed by M/s Jindal

Stainless Limited, who commands a major proportion of total production of the subject goods in India. In terms of Rule

2(b) of the Rules the petitioner has been treated as the domestic industry for the purpose of this investigation. Therefore,

for the purpose of this determination the cost and injury information of the petitioner, constituting the domestic industry

as defined in Rule 2(b), has been examined.

H.1 Views of Exporter, importers and other Interested Parties regarding the injury claims of domestic

industry

87. The Authority notes that though the Korean exporters have not filed the Response to the Exporters’

Questionnaire, they have filed certain injury submissions before the Authority. Other interested parties have also made

substantial submissions with regard to the injury and causal link claims of the domestic industry. The submissions of

exporters, importers and other interested parties to this investigation, in respect of the injury and causal link claims of the
domestic industry, have been summarized as follows:

e That the Korean exporters have not exported the PUC to India at dumped prices, as alleged, or at all and they are
only filing the Submissions on Injury as they convincingly believe that no injury, leave alone material injury, is
being caused to the Petitioner;

e  That the Petitioner is habitual in approaching the Government of India and seeking protection claiming injury, as and
when it expands its production capacity, be it for cold rolled or for hot rolled stainless steel products. This is evident
from the various investigations, including the instant Investigation, where the Petitioner has filed petitions in blatant
abuse of the Trade Remedy measures to its advantage by filing incorrect data;

e That the petitioner has given false and misleading information regarding its capacity expansion and capacity
utilization in past investigations. In the present investigation also the petitioner has shown that it has enhanced its
capacity but the petitioner is silent on the issue whether its commercial production has stabilized or not. The
petitioner may be asked to provide complete break-up of how installed capacity for the PUC has been worked out in
a situation when there is no dedicated plant capacity for the same;

e That the petitioner has exaggerated the increased imports of STS HR 304 and deliberately invented material injury,
which is not only factually incorrect but non-existent. On the contrary, the Petitioner has enhanced the capacity by
almost 100% in the last one year and is struggling to make the same fully operational due to ramp up problems;

e That the Authority should properly consider reasons for the decline in capacity utilization of the Petitioner and also
losses on account of other factors and it will find a causal link between other factors and injury;

e That the petitioner’s Hisar plant, which is fully established, is operating at 90% utilization whereas the Odisha plant
which started production in 2011 is operating at 15% capacity utilization. The lower capacity utilization at Odisha
Plant is due to the fact that Stainless steel production facility at Odisha plant is under ramp up and was yet to
stabilize. The alleged losses to the Petitioner are attributable to its unstabilised production and not to the purported
increase in imports as admitted by them in its various unaudited reports and press releases.

e That there has been no increase of total import from the base year in relative terms to demand, including captive
consumption. Also, under the condition of a steady high increase in demand, comparison of total imports between
the preceding year and the POI in both absolute terms and relative terms should be considered, which
comprehensively indicates a decrease in total imports.

e That the increased quantity of 540MT originating in Korea is too minimal to negatively affect the total Indian STS
HR 304 market with demand size of 168,510MT measured during the POI;

e That while the total demand has increased by 24,331 MT, the volume of STS HR 304 imported from Korea has
increased only by 540MT, which increase cannot be termed as significant.
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That considering the total imports of 3,052MT from Korea and the total demand of 168,510MT in the Indian market
during the POI, it is doubtful how 1.8% volume of the total demand could possibly affect the whole Indian market so
badly such as to cause ‘material injury’.

That the Investigation should seriously deliberate on nature of increased market share of imported goods from
Subject Countries, re-distribution of market share among STS HR 304 imports led by imposition of dumping duty on
all imports exported from European Union, South Africa, Taiwan and USA. For this reason, the Authority should not
treat the increase in market share of imports from the Subject Countries as either a cause or a sign of injury to
domestic industry;

That as a benefit emanating from CEPA, the Korean exporters are eligible to have preferential duty rate on the
products exported to India and vice versa, if their product qualifies to its rules of origin. In this regard, many Korean
and Indian producers benefited from CEPA, including POSCO. In other words, POSCO has attained the benefits
concerning reduction in customs duty rate and increased its imports volume by 540MT since the effective year 2010;
That the increased volume in imported STS HR 304 from Korea should be understood as a positive effect of the
CEPA and not a cause to injury to Indian domestic industry;

That the Authority should consider the significant drop of Nickel price, during the period of injury investigation,
almost to a half of the early 2011, as a critical factor to lead to a fall of selling price of domestic industry and landed
price of imports;

That the imported STS HR 304 from Korea has not had a serious influence on price undercutting in Indian domestic
industry. Further, neither price suppression nor depression resulting from the import of STS HR 304 from Korea is
evident;

That even the sales and production of the Petitioner have been increasing. Consequently, the argument of the
Petitioner that domestic industry has suffered in terms of sales and production should be denied for analysis of injury
in the Investigation;

That the Investigation should carefully analyze the core reasons for material injury to domestic industry. Concerning
the decline of capacity utilization, the imports from Korea could not be a cause. Rather, mistake in market
forecasting to make managerial decision on establishing new production mill is the primary factor for the Petitioner’s
declining capacity utilization;

That the estimation of 17.30% loss of market share due to dumping presented by the Petitioner is miscalculated upon
wrong condition. The Petition assumes the automatic transfer of absent market share from anti-dumping duty
attracting countries without consideration of other factors, which more directly and largely affects customer’s
purchase decision and subsequently market share;

That has admitted by the Petitioner in its various financial statements, one of the causes for its increased cost of
production is the depreciation of India Rupee to US Dollar;

That another possible cause for the rise in cost of production is an increase in labour cost. Other possible causes are
items of manufacturing overheads such as depreciation and amortisation expenses, and power and fuel.

That POSCO has not increased its STS HR 304 production capacity during the POI. Although there was an increase
of production capacity in POSCO’s family corporation, Zhangjiagang Pohang Stainless Steel Co., Ltd. (hereinafter
“ZPSS”) in China, the ZPSS has not been exporting its STS HR 304 products to India during the period of injury
investigation. Thus, there is no possibility of threats of injury as a result of imports from Korea;

That the Petitioner has failed to present prima facie evidence of causal link in the Petition, in the absence of which
the only factors that have caused injury are self inflicted attributable to their mismanagement and are of no relevance
to imports from Korea.

That imposition of anti-dumping duty on imports of STS HR 304 will have a detrimental effect on the STS HR
consuming industry leaving it with the situation of purchasing the raw material with higher price than the rest of
world. Due to higher purchase price, the total manufacturing cost of the STS HR 304 consuming entities in India will
inevitably go up.

That Jindal have Hot Rolling Machine at Hisar with capacity of 750,000 Tonnes Per Annum in which they are
making 1000mm and 1250mm width of coils, whereas as in countries like China, factories are making mostly
narrow width coils from 400mm to 700mm with a an estimated capacity of about 10,00,000 tonnes per annum
rendering effective cost advantages. Under such circumstances cost of production of Jindal cannot be compared with
that of Chinese producers;

That Jindal should be considered as an inefficient producer and injury, if any, is on account of their inefficiency and
product mix and not because of any dumping from subject countries;
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e That the application on record do not demonstrate any material injury to the domestic industry on account of any
alleged dumping from subject countries thus the present investigation is liable to be terminated without any
measures;

e Return to be adopted must be reasonable and not hypothetical. Calculation of return by adopting 22% uniformly on
both the components of capital employed is totally incorrect;

e  That the volume of imports from subject countries has significantly declined during POI as compared to 2010-11 &
2011-12. However, during the same period the volume of sales of domestic industry in domestic market has
significantly increased. This clearly shows that there is no adverse effect on the sales volume of the domestic
industry in the domestic market because of imports from subject countries;

e That in a situation where imports from subject countries have declined and sales of the petitioner increased in the
same period defuse the entire claim of injury by the petitioner. Such inverse relation between imports and sales by
the petitioner alone should be construed as sufficient to terminate the present investigations forthwith;

e That the domestic industry has resorted to huge capacity expansions in 2011-12 and during the POL. It is obvious
that such robust capacity expansion could not be commercialized immediately. Further, it also shows that the
capacity expansion have been made without adequate consideration excess capacity available with the petitioner and
also the market situation. Therefore, it is submitted that this exploding capacity addition is one of the principal
causes of injury to the domestic industry.

e That the capacity utilization of the domestic industry has shown declining trend during the POI. However,
production shows significant increasing trends. Evidently, the reason for adverse performance in respect of capacity
utilization is increase in its plant capacity and nothing else;

e  That the sales volume of the domestic industry in domestic market during base year was 46,356 MT which went up
to 63,916 MT during the POI. Further, volume of export market of the domestic industry also has significantly
increased during the POI. Therefore, there is no injury to the domestic industry due to alleged dumped imports;

* Not disclosing actual level of inventory is suspicious. The sales figures of the Applicant indicate that it is able to sell
almost 100% of its production during the period of injury up to the POI. Therefore, claim of rising inventories does
not reconcile with rising sales figures

e That the cost of production of petitioner is high in POI because of high wages cost, interest cost, high capacity and
investment, low utilization resulting into higher cost and financial losses, as evident in the injury information filed
by the domestic industry;

e That if the cost of petitioner is high as compared to exporters, any cognizance of such higher cost of production
caused by inefficiencies would tantamount to passing of burden on importers by way of anti-dumping duty
mechanism which in turn seriously affect the interest of user industry which is labour intensive. Hence, levy of AD
Duty would increase the price of raw materials for many user industries which would result in higher cost of end
product to the customer.

e AD Rules requires DGAD to consider the best capacity utilization over the past three years and POI, while arriving
at the NIP. Thus, DGAD should take the best capacity utilization during the injury period, that is, 92% and not 59%
capacity utilization during the period of investigation, for the purposes of determining NIP.

e The Applicant is actually suffering losses due to its low priced exports rather than imports from subject countries

H.2 Views of the domestic industry

88. The domestic industry, in its submissions, has argued as under:

e That the allegations of the interested parties that the petitioner is a habitual protection seeker are baseless and it
suggests that the duties so far have been imposed merely on the basis of application filed by the petitioner, without
verifying the facts and without establishing that dumping of the product under consideration has caused injury. Only
after detailed analysis of dumping, injury and causal link between dumping and injury is established duties are
recommended by the Authority.

e That the Imports of the product under consideration have increased significantly and are undercutting and
suppressing the prices of the domestic industry leading to significant losses. Performance of the Domestic Industry
has steeply deteriorated in terms of profits, return on investments, cash flow, and has reached negative levels. The
domestic industry has suffered significant financial losses, cash losses and suffered negative return on investment.
Thus the petitioner is suffering material injury.

e That POSCO has not filed exporter questionnaire response and the claim of no dumping cannot be accepted without
verifying data of the company and the argument is liable to be rejected.
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That initiation of safeguard investigation and recommendations of interim duties led to some partial correction in
imports coupled with the fact of enhancement of capacities led to some reduction in imports. However, imports have
further increased, as soon as safeguard duty was over. Further, if imports of the product under consideration over the
entire injury period are considered, it would be seen that the imports have increased in absolute terms.

That de minimis rule of imports pertains to percentage of imports from respective countries in relation to total
imports. The law itself recognizes any country with more than 3% of share in total imports as having the potential to
injure the domestic industry. Imports in relation to demand are immaterial to automatically drop a country from
investigation. As explained in the petition, significant dumping and injury margin exists from imports of subject
goods from Korea. The prices of imports from Korea are much below the level of costs of the domestic industry.
That the Annual Report of 2012-13 of the petitioner clearly mentions that the ramp up of the Finishing Facility of its
Odisha plant is in progress. It is a common knowledge in the stainless steel industries, that finishing is the process
which follows cold rolling and it has got nothing to do with Hot Rolling and Annealing and pickling;

That Petitioner has expanded capacity considering the growth in demand and expecting a fair opportunity in the
domestic market to produce and sell goods given the fact of imposition of anti dumping duty on imports from other
countries. Capacity is sufficient with the petitioner, thus, imports are in fact not necessary into the Indian market.
However, the petitioner has not been able to utilize its capacities in view of dumped increased imports;

That the decline in selling price in the POI as compared to the previous year is much more than the decline in cost of
production of the domestic industry;

That China was earlier a net importer of Stainless Steel product and has now become a net exporter. China was a
significant market for Korean exporters. However, now China has turned into net biggest exporter of Stainless Steel
and therefore, the market for Korea has gone. Accordingly these Korean exports are now diverted to India and
elsewhere. This fact, coupled with excess capacity in Korea, clearly indicates threat of injury on account of dumping;
That the Authority is required to determine injury to the domestic industry cumulatively from all dumped sources.
Thus, individual examination of price undercutting, suppression or depression as claimed by the exporters is
inappropriate, and could even be misleading.

That the injury margin in case of Korea is also significantly positive. Thus, in any case, it would not be appropriate
to selectively impose duty on dumped imports from China and Malaysia and exempt dumped and injurious imports
from Korea. In fact, any such approach would be contrary to the legal provisions concerning imposition of anti
dumping duty on non-discriminatory basis. Volume of imports from Korea is not negligible. The same is significant
and beyond the legal limits;

That while arguing that the imposition of antidumping duty shall not be in public interest, none of the interested
parties has provided any quantified claim in this regard;

That there are significant contradictions in the arguments of Korean exporters. On the one hand it has been argued
that the exports from Korea were negligible and at the same time it has been argued that imports from Korea have
increased due to the benefits of CEPA and preferential customs duty.

That grant of concession under CPEA cannot become a certificate for dumping. Contrary to the argument of the
exporter, with the preferential customs duty, the exporter should have in fact sold the product at prices above normal
value. Exporter should not have exported at dumped prices.

That the issue of devaluation of exchange rate and the impact of the same on domestic industry is well addressed and
has been considered entirely irrelevant. The depreciation of Indian rupee on facts should have actually mitigated
injury and should not have amplified the same. If US Dollar has improved, the rupee price has increased and the
injury margin should have declined. However, on facts, the loss suffered by the domestic industry has increased.
That while the material cost might be impacted by exchange rate, the same also equally impacts the price of the
product. Thus, in any case, there is no selective impact of exchange rate either on raw material or on finished
product.

That the requirements of narrower coils can easily be met by slitting wider coils at an extremely nominal cost and the
petitioner has extensive facilities for the same. Petitioner has also supplied narrower widths. Further, it is a known
fact that a wider mill can produce a far higher output per unit time thereby resulting in lower fixed cost per MT
besides other operating efficiencies. It makes a lot more sense to produce a wider coil and then slit the same than
producing a coil in narrow width. This is the standard route followed by most mills worldwide.

That the argument that production cost of domestic industry is ten times higher than the production cost of the
subject countries is totally baseless.
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H.3
89.

That the data would show that return on investment of Hissar plant was reasonable. As far as return on investment of
Orissa plant is concerned, the same was initially impacted because of new operations; while the same was
subsequently impacted by dumping in India. Thus, if the return on investment earned by the Authority may consider
return on investment of the domestic industry in 2006-07 this represents return before dumping of the product in the
country. Return on investment earned by the domestic industry during the period when the domestic industry was
suffering because of dumping in any case would be inappropriate.

That the increase in production and sales of the domestic industry is a result of enhancement of capacities. However,
despite commencement of production at new production facilities and imposition of anti dumping duty earlier,
petitioner was unable to increase its sales to the extent of additional market that the petitioner was expecting as a
result of imposition of anti dumping duty.

That the normated cost of Odisha also shows injury and the performance of Hissar plant on standalone basis has also
deteriorated. This clearly establishes that the claimed deterioration in performance of the domestic industry is not
because of commercialization of production at Odisha plant.

That expansion of capacity has led to increase in sales and production. Further petitioner has increased its sales at the
cost of prices. This has led to increase in sales. With imposition of anti dumping duty on other sources, the petitioner
had expected to gain the market earlier occupied by the countries earlier resorting to dumping. However, market
vacated by one set of dumped sources, with imposition of anti dumping duty, has been largely occupied by other set
of dumped sources. This is a clear situation of dumping shifting from one source to other source and domestic
industry continuing to suffer injury.

That increase in wages cannot be seen in isolation. Expansion of capacity has led to increase in wages. It would be
seen that increase in wage is far lower than the decline in profits.

That the causal link is established by followings:

@) There is significant difference between the prices offered by the Domestic Industry and Foreign Producers.
Thus, inability of the domestic industry to raise the prices whenever costs are rising is a result of dumping
of the product in the Country.

(i) Even when the domestic industry has been offering sub-optimal prices and lowering its prices, it is losing
sales opportunity. Thus, present sales volumes of the domestic industry are a direct consequence of dumped
imports from the subject countries.

(iii) Price undercutting resulted in sub-optimal prices. As a direct consequence, the profits of the Domestic
Industry declined to negative levels.

@iv) Reduction in profits directly resulted in deterioration in return on capital employed and cash flow. Thus,
deterioration in profits, return on capital employed and cash flow is directly due to dumped imports.

) Price undercutting has led to deterioration in performance of the domestic industry in respect of profits,
return on investment and cash flows.

e That the injury suffered by the DI cannot be attributed to manufacturing overheads like depreciation and
amortisation expenses and power and fuel. This can be clearly established by separate examination of the two
plants. Performance of Hissar plant clearly establishes that the deterioration in performance is because of
dumping and not because of increase in manufacturing overhead because of commercialization of production in
the new plant.

Examination of the issues by the Authority

The Authority notes the arguments of the other interested parties and various issues raised therein with regard to

the claims of injury and causal link and the counter arguments domestic industry on the issues raised by the interested
parties. While the issues pertaining to the examination of various injury and causal link parameters have been examined
in the relevant paragraphs in this finding hereunder, some of the general issues raised have been addressed here as
follows:

90.

As regards the protection seeking behavior of the petitioner raised by the interested parties is concerned the

Authority notes that as long as there is existence of unfair trade practice by the exporters from different countries at
different points of time and the domestic industry suffers because of such dumped imports, the domestic industry has the
right to seek remedial measure within the framework of the WTO Agreements and domestic laws. Such remedial
measures are put in place after a detailed and objective evaluation of various information placed before the concerned
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authorities. In the instant case also the Authority has examined the various claims and counter claims objectively within
the framework of the Rules. Therefore, the arguments of the interested parties in this respect are not tenable.

91. As regards the argument that imports from certain countries are too low to have any significant impact on the
domestic industry is concerned, the Authority notes that the volume of imports from all the subject countries are above de
minimis levels specified in the Rules and the Agreement and the margin of dumping from each such country is also
significant. Therefore, a cumulative assessment of the effects of the imports is appropriate in light of the conditions of
competition between the imported products and the conditions of competition between the imported products and the like
domestic product. Accordingly, the injury to the domestic industry has been assessed cumulatively and therefore, the
arguments of the Korean exporters in this regard are not accepted.

92. As regards the performance of the domestic industry in terms of capacity addition and capacity utilization,
stabilization of the new plant and its impact on its cost and prices, and other economic parameters are concerned, the
Authority notes that these issues have been addressed to the extent they are found relevant and supported by substantial
evidence under relevant headings hereunder.

H.4 Examination of Injury and Casual Link:
Gnbn m

Cumulative Assessment of Injury
94. Annexure II (iii) of the Anti Dumping Rules provides that in case imports of a product from more than one

country are being simultaneously subjected to anti dumping investigations, the Designated Authority will cumulatively
assess the effect of such imports, in case it determines that: -

a) the margin of dumping established in relation to the imports from each country/ territory is more than two
percent expressed as percentage of export price and the volume of the imports from each country is three percent
of the imports of the like article or where the export of the individual countries is less than three percent, the
imports cumulatively accounts for more than seven percent of the imports of like article, and;

b) Cumulative assessment of the effect of imports is appropriate in light of the conditions of competition between
the imported article and the like domestic articles.

95. In the present case, the margins of dumping from each of the subject countries have been found to be more than
the de minimis limits prescribed; the volume of dumped imports from each of the subject countries is more than the
limits prescribed; and the exports from the subject countries directly compete with the like goods offered by the domestic
industry in the Indian market. Therefore, the Authority considers it appropriate to cumulatively assess the effects of
imports.

96. For the examination of the impact of the dumped imports on the domestic industry in India, all relevant
economic factors and indices having a bearing on the state of the industry, including actual and potential decline in sales,
profits, output, market share, productivity, return on investments, or utilization of capacity; factors affecting domestic
prices; the magnitude of the margin of dumping; actual and potential negative effects on cash flow, inventories,
employment, wages, growth, ability to raise capital or investments have been considered in accordance with Annexure II
of the Rules . All economic parameters affecting the Domestic Industry as indicated above have been examined as
under: -

(A) Volume Effects of Dumped Imports: Import volumes and market shares
(a) Import volumes and share of subject countries:

97. With regard to the volume of the dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in India. The
Authority has examined the volume of imports of the subject goods from the subject countries and other countries based
on the transaction-wise import data provided by DGCI&S and IBIS data submitted by the domestic industry. While the
DGCI&S data for the period from 2009-10 to 2011-12 shows marginally higher import volumes compared to IBIS data,
it showed significantly lower import volumes in the POI. Therefore, the data from DG, Systems for the POI was also
called for corroboration. The DG Systems data shows a higher volume compared to DGCI&S and closer to IBIS.
Therefore, the IBIS data, being more consistent, has been adopted for the injury analysis. The import volumes of the
subject goods and share of the dumped imports during the injury investigation period as per IBIS data are as follows:
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Sn | Particulars UOM | 2009-10 | 2010-11 | 2011-12 POI Anrfl)gllised
1 | Imports Volume
(i) | Subject Countries | MT 8,490 31,797 38,744 35,985 28,788
Trend 100 375 456 424 339
China MT 5,117 26,293 34,905 30,589 24,471
Malaysia MT 860 1,300 1,345 1,584 1,267
¢ | Korea RP MT 2,512 4,204 2,494 3,813 3,050
ADD Attracting MT 22,779 10,012 6,585 6,309 5,047
(i) | countries
Trend 100 44 29 28 22
(iii) | Other Countries MT 1,065 1,182 2,551 1,832 1,466
Total MT 32,334 42,991 47,881 44,126 35,301
Trend 100 133 148 136 109
2 | Share in Import
(i) | Subject Countries % 26.26 73.96 80.92 81.55 81.55
Trend 100 282 308 311 311
China % 15.83 61.16 72.90 69.32 69.32
b | Malaysia % 2.66 3.02 2.81 3.59 3.59
¢ | Korea RP % 7.77 9.78 5.21 8.64 8.64
ADD Attracting % 70.45 23.29 13.75 14.30 14.30
(ii) | countries
Trend 100 33 20 20 20
(iii) | Other Countries % 3.29 2.75 5.33 4.15 4.15
Trend 100 83 162 126 126
Total % 100 100 100 100 100
98. The data indicates that total imports substantially increased by about 50% till 2011-12 compared to the base year

of 2009-10. However, the imports from the subject countries increased by about 350% during the same period. But the
total imports as well as imports from the subject countries declined marginally during POI. The Authority notes that
China specific Safeguard duty was imposed on 4" January 2013 due to surge in imports from that country and the duty
was in force on this product for a substantial part of the POI, i.e. till 22™ July 2013. This safeguard duty seems to have
arrested the surge in imports during the POI leading to decline in imports during this period.

99. The imports from China alone constituted around 70% of the total imports during the POI and the previous year.
The quarterly import data for the POI given below indicates that while there were substantial imports from China during
the first two quarters of the POI, the imports started tapered off beginning the third quarter and volumes dropped
substantially in last two quarters when the China specific safeguard duty was in force.

Particulars Volume in MT
POI Q1 POI Q2 POI Q3 POI Q4 POI Q5
Subject Countries 11,980 10,942 7,829 3,674 1,560
China 11,066 9,134 6,936 2,232 1,221

100. Since the import data of the POI is partly affected by the Safeguard duty the Authority has also looked at the
post safeguard duty scenario to examine the trend in imports after the duties ceased to exist after July 2013. The
DGCI&S import data of 5 quarters after the POI has been examined to analyse the trend of imports after cessation of
safeguard duty. The trend in imports is as follows:
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POI Post POI
April’12- POI July’ 13- Post POI
Sn Particulars UOM | June’13 Annualised Sept’ 14 Annualised
1 | Imports Volume
(1) Subject Countries MT 35,985 28,788 46,518 37,215
a China MT 30,589 24,471 43,895 35,116
Malaysia MT 1,584 1,267 1,183 946
c Korea RP MT 3,813 3,050 1,440 1,152
ADD Attracting
(ii) | countries MT 6,309 5,047 11,400 9,120
(iii) | Other Countries MT 1,832 1,466 1,920 1,536
Total MT 44,126 35,301 59,839 47,871
101. The above data indicates that there has been significant increase in the imports after the cessation of safeguard
duties. Annualized increase in imports from the subject countries is about 29 basis points higher as compared to the POI.
b) Actual and potential effect on production and capacity utilization:
102. The volume of domestic production and actual and potential effects of dumped imports on the domestic

operation of the domestic industry have been examined in terms of total production, capacity utilization and domestic
sales of the domestic industry.

103. The domestic industry’s installed melting capacity is combined for both hot rolled and cold rolled products and
stands at 16.00 lacs MT which includes both Hissar and Odisha plants. After hot rolling, a part of the product is
transferred captively for cold rolling. Therefore, overall melting capacity of the petitioner is not dedicated and therefore,
not relevant for this injury investigation. However, for the purpose of examining the performance of the domestic
industry with respect to the product under consideration the capacity has been derived in terms of its melting capacity
apportioned to the product under consideration on the basis of number of heats used for the product under consideration.
104. The Authority also notes the arguments of the interested parties that the petitioner Company added the Odisha
unit in 2011-12 and was in ramp up process during the POI. Therefore, the capacity utilization and other parameters
during the POI would not be actual reflection of the injury suffered by the petitioner. Keeping this in view for the
purpose of examination of the capacity and capacity utilization only that portion of the capacity of Odisha unit that was
available for production during the ramp up operation as per the project report of the Company has been considered.
Accordingly, the capacity, production and sales of the petitioner domestic industry during the injury investigation period
have been examined as follows:

POI
Particulars UOM | 2009-10 | 2010-11 2011-12 POI Annualized
Capacity of DI (PUC) MT 1,08,869 | 1,16,654 | 2,11,359 4,775,014 3,80,011
Indexed 100 107 194 436 349
Production of DI MT 1,00,265 98,448 1,29,900 3,00,577 2,40,462
Indexed 100 98 130 300 240
Capacity Utilization of DI | % 92% 84% 61% 63% 63%
Indexed 100 92 67 69 69
Domestic Sales of DI MT 46,356 37,655 43,121 79,895 63,916
Indexed 100 81 93 172 138
Captive Consumption of
DI MT 56,713 53,846 60,555 1,69,362 1,35,489
Indexed 100 95 107 299 239
Sales of other domestic
producers MT 8,777 5,645 5,450 4,125 3,300
Total Demand excluding
captive MT 87,467 86,291 96,452 1,28,146 1,02,517
Indexed 100 99 110 147 117
Total Demand including
captive MT 1,44,179 | 1,40,137 | 1,57,006 2,97,508 2,38,006
Indexed 100 97 109 206 165
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105. The new plant in Odisha was added in 2011-12 and started production that year with addition of about 1 lakh
tone capacity. The capacity has been further ramped up in the POI taking the total capacity to about 250% compared to
the base year. However, the production has increased only by about 140% during the same period. Therefore, the
capacity utilization has declined to 63% from 92% in the base year when only Hissar plant was in operation. Since a
major capacity addition has taken place during the injury period and not fully ramped up capacity and capacity utilization
are not relevant as significant injury parameters in this case.

106. As far as the demand is concerned, there is a healthy growth of commercial demand as well as captive demand
for cold rolling. During the POI (on annualized basis) the domestic sales of the DI has increased by about 38% compared
to the base year. However, this increase is apparently because of the protection available under China specific safeguard
duty in force during a major part of the POI as well as production augmentation from the new unit in Odisha. However,
when analysed with reference to the capacity available and ability of the industry to produce and supply, the domestic
sales appears to be low compared to its potential.

c) Actual and potential effect on market share:

107. Effects of the dumped imports on the domestic sales and market shares have been examined as follows:
Market Share in domestic demand-(Without Captive consumption)

Particulars UOM 2009-10 2010-11 2011-12 POI
Subject countries % 9.71 36.85 40.17 28.08
Indexed 100.00 379.64 413.85 289.32
Countries attracting
ADD % 26.04 11.60 6.83 4.92
Indexed 100.00 44.55 26.22 18.90
Other Countries % 1.22 1.37 2.65 1.43
Indexed 100.00 112.50 217.34 117.45
Domestic Industry % 53.00 43.64 44.71 62.35
Indexed 100.00 82.34 84.36 117.64
Other Indian Producers % 10.03 6.54 5.65 3.22
Indexed 100.00 65.20 56.31 32.08
* POI: April’12 — Jun ‘13

108. The data indicates that while the demand of the subject goods in the domestic market has increased by about
17% in the POI compared to the base year, the market share of the dumped imports from the subject countries in
domestic demand has increased from about 10% in the base year to about 28% in the POI in spite of the fact that China
specific safeguard duty was in force for a part period of the POIL. The market share of the countries attracting
antidumping duty dropped from 26% in the base year to about 5% in the POI. The share of the domestic industry in the
total demand declined by about 8% upto 2011-12 and thereafter improved by about 9% over the base year apparently as
an impact of the safeguard duty and antidumping duty on the subject goods from certain countries. The other Indian
producers have lost significant market share in the injury period. It therefore, appears that the market share vacated by the
countries attracting duty has been cornered by the dumped imports from the subject countries and this has prevented the
domestic industry to improve its sales volume in the domestic market to the extent they have capacities to produce and
sell.

109.
as is shown in the table below:

The trends of imports have also been examined in relative terms with reference to consumption and production

Particulars UOM | 2009-10 | 2010-11 | 2011-12 POI POI
Annualized

Imports- Subject MT
countries 8,490 31,797 38,744 35,985 28,788
Imports in relation to MT 10% 37% 40% 28% 28%
consumption
Imports in relation to MT 8% 31% 29% 12% 12%
production




86 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

110. The above data indicates that imports from subject countries as a percentage of consumption and production
have increased from 10% to 28% and 8 % to 12% respectively from the base year to POI indicating that dumped imports
from the subject countries have shown significant increase in relation to production and consumption in India.

B) Price Effect of the Dumped imports on the Domestic Industry

111. With regard to the effect of the dumped imports on prices, the Authority is required to consider whether there
has been a significant price undercutting by the dumped imports as compared with the price of the like product in India,
or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price increases,
which otherwise would have occurred, to a significant degree.

i) Trend of import prices

112. Weighted average CIF import price of the subject goods from the subject countries has been analysed based on
the IBIS import data as under:

CIF Imports Prices | UOM 2009-10 2010-11 2011-12 POI

(i) | Subject Countries Rs/MT 1,08,002 1,40,100 1,46,866 1,38,946
Trend 100 130 136 129

a | China Rs/MT 1,11,881 1,40,190 1,45,905 1,38,236
Trend 100 125 130 124

b | Malaysia Rs/MT 1,03,709 1,39,247 1,55,128 1,37,384
Trend 100 134 150 132

¢ | Korea RP Rs/MT 1,01,568 1,39,798 1,55,870 1,45,297
Trend 100 138 153 143

ADD Attracting

(ii) | countries Rs/MT 98,425 1,35,673 1,48,418 1,66,418
Trend 100 138 151 169

(iii) | Other Countries Rs/MT 97,055 1,15,718 1,43,539 1,27,042
Trend 100 119 148 131

Total Rs/MT 1,00,895 1,38,399 1,46,902 1,42,380
Trend 100 137 146 141

113. The above data indicates that the CIF import price of the subject goods from the subject countries as well as

countries attracting duty increased by about 30% to 53% upto 2011-12 and thereafter there has been a significant decline
in the prices from the subject countries in the POI whereas the price from the countries attracting duty increased by about
18 basis points during the POI compared to the previous year. The decline in weighted average CIF price during the POI
is in spite of the China Specific Safeguard duty being in force.

ii) Price undercutting effects

114. In determining the net sales realization of the domestic industry, the rebates, discounts and commissions offered
by the domestic industry and the central excise duty paid have been rebated. Since the dumped imports from the subject
countries are simultaneously injuring the domestic industry the cumulated price undercutting effect of dumped imports
from all sources have been examined as follows:

Total Subject Countries UOM 2009-10 2010-11 2011-12 POI
Weighted average Landed 1,14,699 1,48,788 1,55,974 1,47,517
price of imports Rs./MT

Indexed 100 130 136 129
Net Selling Price Rs./MT ek ek ek ek
Indexed 100 127 130 122
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Price Undercutting Rs./MT o o o R
Indexed 100 83 15 9
Price Undercutting (%) % o e R o
Range 5-10 0-5 0-5 0-5
115. The above data indicates that the landed prices of the dumped imports have increased over the injury

investigation period till 2011-12 and then declined. However, the landed prices have been significantly below the selling
prices of the domestic industry throughout the injury investigation period. Weighted average price undercutting has been
significant both in absolute and in percentage term. The Authority notes that the price undercutting during 2011-12 and
POI has significantly declined compared to the base year apparently because the domestic industry was responding to the
dumped prices with lower selling prices in the domestic market to retain its market. Therefore, the price undercutting
needs to be seen alongwith the price suppression effects of the dumped imports.

116. The interested parties have argued that price undercutting of certain countries are negative and therefore, do not
cause injury to the domestic industry. Therefore, the Authority has also looked at the price undercutting of the dumped
imports from each of the subject countries separately as follows:

China
Particulars UOM 2009-10 2010-11 2011-12 POI
Landed price of imports Rs./MT 1,18,820 1,48,884 1,54,953 1,46,808
Indexed 100 125 130 124
Net Selling Price Rs./MT Hok Ak ok ok ok
Indexed 100 127 130 122
Price Undercutting Rs./MT okl oo loklo oo
Indexed 100 241 94 60
Price Undercutting (%) % HkEE okl okl okl
Range 0-5 0-5 0-5 0-5
Malaysia
Particulars UOM 2009-10 2010-11 2011-12 POI
Landed price of imports Rs./MT 1,10,141 1,47,882 1,64,748 1,45,904
Indexed 100 134 150 132
Net Selling Price Rs./MT Hok ok kK ok ok
Indexed 100 127 130 122
Price Undercutting Rs./MT HkEE okl (FFEE) okl
Indexed 100 57 =72 20
Price Undercutting (%) %0 HkEE okl (FFEE) okl
Range 5-10 0-5 0-(-5) 0-5
Korea POI
Imports with
Total concessional
Particulars UOM 2009-10 2010-11 2011-12 Imports duty
Landed price of 1,07,867 1,48,467 1,65,537 1,53,874 1,47,962
imports Rs./MT
Indexed 100 138 153 143 137
Net Selhng Price RS/MT skskeskesk skeskokesk skeskokesk skeskokesk skseskesk
Indexed 100 127 130 122 122
Price Aok ook ) R Aok
Undercutting Rs./MT
Indexed 100 42 (66) (44) 1
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Price kAo okok (HEE) (k) sotokoK
Undercutting (%) %
Range 10-15 0-5 0-(-5) 0-(-5) 0-5

117. The desegregated data as above indicates that the price undercutting of the imports from Korea is marginally

negative during the previous year and the POI. It is also noted that with concessional duty under CEPA the dumped
imports are marginally undercutting the prices of the domestic industry during the POI. However, the Authority notes
that the price undercutting analysis may not provide a clear understanding of the price effect on the domestic industry
unless the price suppression/depression effects are also examined in a situation where the domestic industry is forced to
suppress its prices to increase its sales and market share because of the new capacity created.

ii) Price underselling effects

118. For the purpose of price underselling determination the weighted average landed prices of imports from subject
countries have been compared with the Non-injurious selling price of the domestic industry determined for the POI.

Particulars UOM China Malaysia Korea RP
Imports with
Total concessional
Imports duty
Non-Injurious Price Rs/MT okl oo oo loklo
Landed Price Rs/MT 1,46,808 1,45,904 1,53,874 1,47,962
Price Underselling Rs/MT oo oo oo loklo
Price Underselling % oo HokE oo oo
Price Underselling 10-20 10-20 5-15 5-15
(Range)
119. The above data shows that the imports from the subject countries are entering the Indian market at significantly

below the non-injurious price of the domestic market indicating significant price underselling effect on the domestic

prices.
iv) Price suppression and depression effects of the dumped imports:
120. To examine the price suppression effect of the dumped imports on the domestic prices the trend of net sale

realization of the domestic industry has been compared with the cost of production of the domestic industry and the
landed price of the dumped imports as follows:

Particulars UOM 2009-10 2010-11 2011-12 POI
. sheskskosk sheskskosk sheskskosk sheskskosk
Cost of production Rs./MT
Indexed 100 137 142 143
Selling Price Rs./MT e e e e
Indexed 100 127 130 122
Landed price of imports 1,14,699 1,48,788 1,55,974 1,47,517
Subject countries Rs./MT
Trend 100 130 136 129
121. The data indicates that the cost of production of the domestic industry has increased significantly in 2010-11 due

to increase in the factor costs, such as prices of major raw materials i.e., stainless steel scrap and nickel which is also
corroborated by significant jump in import prices that year. Thereafter the increase in cost is moderate. However, the
domestic selling price of the domestic industry has not increased in the same proportion as that of the costs of production
of the domestic industry. In fact the selling prices declined significantly in the POI compared to the previous year while
the cost marginally increased during the same period. The decline in the selling price of the domestic industry in the POI
corroborates with the decline in landed prices of dumped imports from the subject countries. This indicates that the
dumped imports are preventing the domestic industry to realize remunerative prices thereby significantly suppressing
prices of the domestic industry.



[d9M I—@vs 1] AR <l TS« SHEROT 89

H.5 Examination of other injury factors

122. After examining some of the injury factors i.e. actual and potential decline in sales and market share; actual and
potential increase in volume of imports etc. in the previous section, the Authority has examined the other mandatory
injury parameters as follows:

a) Profits/Loss and Return on investments

123. On the basis of the detailed examination of the cost of production and other associated costs as well as selling
prices carried out by the Authority, profits earned by the domestic industry from the sales of the subject goods in the
domestic market has been worked out as follows: -

POI
Particulars UOM | 2009-10 | 2010-11 | 2011-12 POl Annualized

COSt Of RS/MT skkskosk skkoksk skkskosk skkoksk skkskosk
production
Indexed 100 137 142 143 143
Selhng price RS/MT skkskosk skkoksk skkskosk skkoksk skkskosk
Indexed 100 127 130 122 122
PI‘Oﬁt/lOSS RS/MT skkskosk (****) (****) (****) (****)
Indexed 100 -141 -206 -437 437
Cash PI'Oﬁt Rs.Lacs skekskosk (****) (****) (****) (****)
Indexed 100 52 -103 -347 347
Indexed 100 -62 -103 248 248
Indexed 100 -69 =70 -113 -113

124. The above data shows that the cost of production increased significantly in 2010-11 by about 37% and thereafter
has increased only marginally during the rest of the injury investigation period. The selling price also increased in
2010-11 by about 27% but was not enough to recover the full cost leading to losses. Even after imposition of
Antidumping duty on EU, USA, South Africa and Taiwan in 2011-12 the losses have increased as the dumped imports
from the subject countries have started entering the Indian market. The losses have increased in the POI due to significant
fall in the selling prices because of drop in import prices form the subject countries. From positive profit margin per unit
in the base year, profitability of the domestic industry has declined continuously over the injury investigation period and
resulted in net loss on the domestic sales in the POI. The return on the domestic investments of the domestic industry has
declined significantly during the POI as compared to the base year and during the POI the domestic industry had a
significantly negative return from the subject goods.

125. The interested parties have argued that the loss to the company could be due to the ramp up operation of the
Odisha plant, which is yet to stabilize with full production and therefore, the injury should be examined with respect to
the Hissar Plant of the petitioner which was operating at over 90% capacity. The Authority notes that the injury is
determined for the domestic industry as a whole. Therefore, a disaggregated analysis with respect to individual units is
not required.

b) Employment and Wages

126. Number of employees and wages paid indicates that employment has increased because of the increase in
capacity and production due to operationalisation of the new plant in Odisha.

Particulars UOM 2009-10 2010-11 2011-12 POI POI Annualized
Cost of production | Rs./MT skt ek ek e e
Indexed 100 137 142 143 143
Selllng price RS./MT skokesksk skskeoskesk skskeokesk skskesksk ko
Indexed 100 127 130 122 122
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Profit/loss Rs./MT sotokoK (FHHE) (k) (HEE) (k)
Indexed 100 -141 -206 -437 -437

Cash Profit Rs.Lacs sotokoK (FHHE) (k) (HEE) (k)

Indexed 100 -52 -103 -347 -347

Indexed 100 -62 -103 -248 -248

Indexed 100 -69 -70 -113 -113
127. While the production and domestic sales of the product under consideration has increased by about 140% and

38% respectively in POI compared to the base year, the employment and wages have increased by about 50% and 80%
respectively. Therefore, increase in employment and wages are in tandem with the production and sales.

c) Inventories

128. Inventory holding of the domestic industry in terms of average stock shows an increase of 170 basis points
compared to the base year and 90 basis points compared to the previous year. The inventory as a percentage of sales also
shows a significant increase of about 96 basis points compared to the base year and indicating inventory built up in the

POL

Particulars UOM | 2009-10 | 2010-11 | 2011-12 | POI | POI Annualised
Opening StOCk MT sekeskosk sekskosk sekskosk skeskskosk sekskosk
ClOSing StOCk MT skskskosk skskskosk skskskosk skeskoskosk skskoskosk
Average StOCk MT skskskosk skskskosk skskskosk skeskoskosk skskskosk
Indexed 100 53 180 270 270
Average stock as % 11 7 21 17 21
percentage of
domestic sales
Trend 100 65 194 157 196

d) Cash Profit

129. Cash profits of the domestic industry over the injury period have been as under: -
Particulars Unit 2009-10 2010-11 2011-12 POI-Annualized
Profit Before Tax Rs Lacs e (FH) () ()
Indexed 100 (115) 191) (603)
Interest RS LaCS skefeskosk sefskosk sheskskosk skeeskosk
Indexed 100 24 43 340
Depreciation Rs Lacs e e e e
Indexed 100 99 108 265
PBDIT RS LaCS skskskosk (****) (****) (****)
Indexed 100 30) (60) (141)
Indexed 100 (37) (65) (103)
Cash Profit Rs Lacs dokokok (k) (k) (k)
Indexed 100 -52 -103 -347

130. The data above indicates that the interests and depreciation of the petitioner has increased significantly during

the POI as the Odisha unit was capitalized in March 2012. Therefore, there is a significant increase in the cash loss in the
POI. However, the trend of interests, depreciation and cash profits of the previous years’ which were not affected by the
capitalization of Odisha plant clearly shows significant cash loss in domestic operations largely due to low prices in the
domestic market.
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(e) Productivity
131. The productivity of the domestic industry has been examined with reference to production per day and per

employee as follows:

Particulars UOM 2009-10 2010-11 2011-12 POI

Productivity per day MT/days 132 108 123 183
Productivity per employee MT/No. 251 249 189 231
Trend 100 99 75 92

132.

The data shows that daily productivity of the domestic industry has improved. However, per employee

productivity has declined compared to the base year while it shows improvement from the previous year. It is noted that
Odisha plant has came into operation during the last two years of the injury investigation period and therefore, per
employee productivity would not correctly reflect the performance of the industry as a whole.

(63 Growth

133. Performance of the domestic industry shows that capacity, production, and sales of the domestic industry show
positive growth in view of commencement of production at new plant in Odisha since 2011-12 and the efforts made by
the domestic industry to sell in the domestic market as well as export markets at the cost of financial losses. Parameters

such as profit, cash flow, and return on investments shows negative growth.

Growth in % 2009-10 2010-11 2011-12 POI
Production in MT -1.81% 31.95% 85.11%
Capacity Utilization-PUC in % -71.70% -22.93% 1.82%
Domestic Sales in MT -18.77 14.52 48.23
Profit Rs/MT -241% -46% -113%
Cash Profit Rs Lacs -152% -100% -236%
Return on Capital Employed in % -17.77% -0.03% -4.54%

(g Ability to raise fresh Investment

134. The Authority notes that there is a healthy growth in domestic demand for the subject goods and the domestic
industry has made fresh capital investments for expansion during the investigation period apparently keeping in view
healthy growth in demand for the product in the domestic market as well as export market.

(h) Magnitude of Dumping

135. The dumping margins of the dumped imports determined for the subject countries are above de minimis level.
@) Factors affecting prices
136. Examination of trends in the volume of dumped imports and prices of the dumped imports from the subject

countries, and the domestic prices indicate that the dumped imports through volume and price effects have affected the
prices of the domestic industry through price suppression and depression effects in the domestic market.

H.6 Overall assessment

137. The above analysis of the factors indicate that the domestic industry has added capacity and increased
production as well as sales compared to the base year and previous years. There has been an increase in the market share
of the domestic industry during the POI as a result of the imposition of China specific safeguard duty during this period.
However, in spite of improvement in certain physical parameters such as volume and production and sales, the domestic
industry suffered injury on account of decline in net sales realization during the POI resulting in decline in profitability
and return on investments as well as cash profits.

138. Volumes of dumped import from the subject countries increased significantly during the injury investigation
period with a significant drop in the POI due to the China specific safeguard duty in place. However, the post POI import
data indicates surge in imports after cessation of the China specific safeguard duty. Therefore, there is a clear indication
that the trends in import volumes prior to the POI is likely to continue or intensify.

139. The prices of the dumped imports which increased upto 2011-12 show a significant drop in the POI suppressing
the prices of the domestic industry in the domestic market. Price suppression during the injury investigation period has
resulted in significant financial losses to the domestic industry. The injury suffered by the domestic industry is material
and significant.
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I Causal link and other factors

140. Having examined the existence of material injury and volume and price effects of dumped imports on the prices
of the domestic industry, in terms of its price undercutting, price underselling and price suppression effects, other
indicative parameters listed under the Indian Rules and Agreement on Anti Dumping have been examined to see whether
any other factor, other than the dumped imports, could have contributed to injury to the domestic industry. Accordingly,
the following parameters have been examined:

@) Volume and prices of imports from other sources

141. Import data examined shows that the subject goods are also being imported from other countries not under this
investigation. The Authority notes that the anti dumping duties are currently in force against import of subject goods
from European Union, South Africa, Taiwan and USA. The volume of imports from these countries as well as their share
in imports has substantially declined after imposition of anti dumping duties. The volume of imports from the subject
countries accounts for over 81% of total imports during the POI. Imports from other countries individually are
insignificant and taken together accounts for about 4% of total imports. Therefore, the imports from other countries do
not significantly affect the domestic industry.

(i) Contraction in demand and / or change in pattern of consumption

142. None of the interested parties have raised any argument regarding contraction in demand or any change in
pattern of consumption leading to injury to the domestic industry. Examination of demand and pattern of consumption
for the subject goods in the domestic market shows a growth of about 17% over the injury period and domestic demand
with captive consumption shows an increase of about 65%. Therefore, possible contraction in demand cannot be
attributed to the injury to the domestic industry.

(iii) Trade restrictive practices of and competition between the foreign and domestic producers

143. The goods are freely importable and the import data shows that significant volume of subject goods are being
imported to the country. There is no other major player in the Indian domestic market and therefore internal competition,
apart from that is expected in a healthy market economy situation, could not have been a cause of injury to the domestic
industry.

@iv) Development in technology: -

144. Production of hot rolled stainless steel plates and strips through electrical arc furnace route is an established
method of production of stainless steel. The Authority notes that JSL has put up a new plant in Odisha with state of the
art technology for the production of subject goods. Some of the interested parties have argued that certain specific
manufacturing process adopted by them give them certain cost advantage. But these arguments/claims have not been
substantiated with any evidence. Further, verification of production process of the participating producers in the subject
countries does not demonstrate any substantial technological advantage to them or any new technological developments.
Therefore, the Authority notes that development of technology could not be a cause of injury to the domestic industry.

) Export performance of the domestic industry: -

145. The interested parties have argued that the petitioner itself exports the Product under consideration at a price
lower than that charged at Indian Domestic Market and that could be a cause of injury to the domestic industry. It is
noted that the petitioner has provided separate information for their domestic and export performance. The export
performance of the petitioner domestic industry has been examined as follows:

POI
Unit | 2009-10 | 2010-11 | 2011-12 POI Annualized
Export Sale MT | 2709 | 5476 9,806 | 51,075 40,860
Trend 100 202 362 1,885 1,508
EXpOrt Price RSMT sheskskosk seskosk seskeskosk sheskskosk sheskskosk
Trend 100 120 121 113 113
146. The Authority notes that the export sale of the domestic industry has increased, however the prices have

declined in the POI. As noted in this finding elsewhere, the domestic industry has argued that they are not able to realize
profits in export market due to global dumping by many countries including the countries under investigation in this case.
In any case, for the purpose of injury analysis, only the domestic sales and parameters concerning the domestic
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operations of the petitioner have been considered and injury, if any, caused due to the export performance of the domestic
industry, has not been attributed to the dumped imports.
(vi) Productivity of the Domestic Industry

147. Productivity of the domestic industry has improved in terms of total output. Therefore, this cannot be attributed
to the injury to the domestic industry.

J. Other factors and arguments of the interested parties

148. The interested parties have argued that the injury suffered by the domestic industry is due to its new plant in

Odisha which is under ramp up operation and such injury should not be attributed to the dumped imports from the subject
countries. This issue has been examined in detail and the Authority notes that even after normating the additional cost on
account of lower capacity available during the ramp up operation of the Odisha plant, the petitioner is found to be
suffering material injury. Stand alone analysis of Hissar plant’s performance also indicates existence of material injury on
account of significant price suppression. Therefore, the arguments of the interested parties that the injury is entirely due
to Odisha plant are not found to be correct.

149. The interested parties have also argued that the production and sales of the domestic industry has increased

significantly therefore, the petitioner does not suffer any material injury. The Authority notes that while the petitioner

enhanced its capacity significantly in anticipation of higher demands leading to increase in production and sales, the

industry is unable to recover full cost due to presence of dumped imports.

150. With regard to the contention of the interested parties that enhancement of capacity leading to high cost of

production overheads is the cause of injury to the domestic industry, the Authority notes that performance of both the

plants of the petitioners has been examined on standalone basis. Hissar Plant which operates at about 90% capacity also

suffers loss. Odisha plant, after normation, to eliminate the effect of ramp up operation also shows losses because the

prices are suppressed. Therefore, the contention of the interested parties is not correct.

151. With regard to the contention of the Korea Exporters that the export prices from Korea does not have price

undercutting or suppression/depression effects the Authority notes that the injury to the domestic industry is required to

be carried out on cumulative basis taking into account all dumped imports. However, on standalone basis also the prices

of the subject goods exported from Korea is much below the cost of production and the non injurious price of the

domestic industry leading to significant price underselling and price suppression as well as positive injury margin.

152. The above non-attribution analysis shows that no other known factors, other than the dumped imports, appear to
have affected the domestic industry.

J.1 Factors establishing causal link

153. Analysis of the performance of the domestic industry over the injury period shows that the performance of the

domestic industry has materially deteriorated due to dumped imports from the subject counties. Therefore, the causal link

between dumped imports and the injury caused to the domestic industry is established on the following grounds:

a. The volume of dumped import from the subject countries has increased significantly over the injury
investigation period with decline in POI as a result of imposition of China specific safeguard duty. The imports
have shown further increase in post POI after the cessation of China specific safeguard duty. Import price has
remained below the level of cost and has resulted in significant price suppression. Increase in import from
subject countries have taken away the market share vacated by the countries attracting ADD.

b. The landed price declined significantly in the POI resulting in significant decline in the selling price of the
domestic industry leading to intensified losses.

c. Increase in import volumes and reduction in the selling prices by the domestic industry adversely affected the
profits, cash flow and return on investments of the petitioner domestic industry.

154. Therefore, the Authority concludes that the domestic industry suffers material injury and the injury has been

caused by the volume and price effects of dumped imports from the subject countries.

K. Magnitude of Injury and injury margin

155. Having regard to the lesser duty rule followed by the Authority margin of injuries with respect to the
importation of the subject goods from the subject countries have also been determined. For determination of injury
margin the Authority has determined the Non-Injurious Price (NIP) for the domestic industry as per the procedures laid
down in Annexure III of the Anti Dumping Rules. The interested parties have argued that for the purpose of
determination of NIP the Authority should not grant a return higher than what is achieved by the DI during injury. The
Authority notes that as per consistent practice the procedures laid down by Annexure III of the Anti Dumping Rules have
been followed while determining Non Injurious Price.

156. The non-injurious price for the domestic industry determined by the Authority has been compared with the
landed value of the exports from the subject countries for determination of injury margins of the subject goods exported
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from the subject countries to India. The weighted average landed price of the exporters from the subject countries and
their injury margins have been worked out as follows:

Country Producer/Exporter NIP Landed Injury M M
Value Margin Ranges
Rs/MT Rs/MT Rs/MT % %

China AH Exporters sekskosk sheskskosk sekskosk seeskosk 5_15

Malaysia All Exporters ook Hodk ook ook 5-15

Korea All eXpOrterS sekskosk sheskskosk sekskosk seeskosk 0_10
L. Post Disclosure Submissions of all interested parties:
157. The Authority issued a disclosure statement on 25" February 2015 disclosing essential facts of the case and

inviting the comments of all interested parties. The comments of the interested parties have been examined as follows:

L.1 Submissiosn on behalf of M/s Bahru, Malaysia
158. Lakhmi Kumaran and Sridharan, on behalf of Bahru, Malaysia in their post disclosure submissions have

reiterated their stand in their previous submissions on various issues in this investigation. The Authority notes that all
those issues have already been addressed in the findings and therefore, not being repeated again for the sake of brevity.
However, few additional issues raised by the exporter have been addressed hereunder as follows:

159. In its submissions the above exporter has argued that the Authority has resorted to in cherry-picking data in this
investigation and the Authority appears to be unsure as to which data source to rely upon to continue this investigation
against Malaysia as it has examined DGCI&S Data, IBIS data as well as DG Systems data in the disclosure statement. It
has been further argued that neither the Designated Authority nor Applicant has clarified the basis of arriving at the
import volume of 1584 MT from Malaysia during the POI. It has been argued that total import volume of the subject
goods from Malaysia is only 1232.02 MT as compared to 1584 MT claimed in the application and the Applicant has
inflated Malaysian import volume by including scrap in the import volume as well as those imports, which are already
subject to anti-dumping duty. The import volume from Malaysia is much lower and below the de-minimis level of 3%. In
this regard the Authority notes that it was clearly indicated in the disclosure that IBIS import data has been used for this
investigation after comparing the same with DGCI&S data. DG Systems data has also been examined to validate the data
used. Therefore, there is no confusion about the data source used as has been alleged. As far as the import volume from
Malaysia is concerned, it was clearly brought out in the disclosure statement that the questionnaire response of Bahru
clearly states that Bahru and its related companies alone had exported about 1360 MTs during the POI which is above
3% of total import volumes taking into account this volume form Malaysia, notwithstanding the facts that there could be
other exporters from Malaysia. It is also noted that Bahru and its related Companies were exporting the subject goods
prior to POI and ceased to export some time during the POI. Therefore, there could be exports from Malaysia by these
exporters prior to the POI which could have landed in India during the POI leading to reporting of marginally higher
import volume during POI due to the time lag in export from Malaysia and import into India. Therefore, the Authority
holds that the import data relied upon in this finding and volume determination in respect of Malaysia are correct and the
volume imported from Malaysia is above de minimis.

160. The exporter has again reiterated its argument that the Authority should have provided the transaction wise
import data relied upon in the investigation to all interested parties and therefore, the present investigation is in violation
of the principles of natural justice. In this connection the Authority notes that transaction wise import data obtained by
the Designated Authority from the Directorate General of Commercial Intelligence and Statistics (DGCI&S) is
confidential in nature and does not belong to the category of information/evidence provided by an interested party.
Therefore, the request for providing transaction wise import data obtained by the Designated Authority from DGCI&S
for the purpose of the anti dumping investigation is inadmissible under the Anti Dumping Rules. Notwithstanding this it
may be noted that the disclosure statement clearly mentions that IBIS import data has been used in the determinations
and the transaction wise import data from IBIS submitted by the domestic industry has already been placed in the public
folder by the domestic industry. The public folder has been accessed by this Law firm on several occasions on behalf of
all their clients and they already have access to the import data used in this investigation. Therefore, the arguments of the
exporter in this regard are not tenable.

161. Bahru has further reiterated its stand on the country of origin of the subject goods and argued that it does not
provide any certificate of origin showing Malaysia as origin of the subject goods to any importer in India. In fact, a
certificate of origin is only required when a preferential customs duty benefit is to be claimed under a free trade
agreement, such as the India-ASEAN FTA. Bahru has already clarified that its exports do not qualify for such benefit
under the India-ASEAN FTA. Therefore, the Designated Authority’s conclusion that importers in India are clearing
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subject goods showing Malaysian origin against certificates issued by Malaysian authorities is incorrect. In this regard
the Authority notes that this issue has been dealt in the disclosure at length. It was also indicated that while whether the
goods have been wrongly declared as of Malaysian origin and cleared under Indo-ASEAN FTA preferential duty
arrangement is a matter of separate investigation by the concerned agencies/authorities, there is no denying the fact that
the goods exported from Malaysia are not of Malaysian origin as per the rules of origin under the FTA. The Authority
has not arrived at any conclusion on the issue of mis-declaration of the goods as alleged by the domestic industry as it is
a matter of separate investigation by another Authority. Therefore, the arguments of the exporter in this regard are not
tenable.

162. Bahru has further argued that they have been wrongly treated as non-cooperative though they have filed
complete questionnaire response. In this regard the exporter has referred to Article 2.5 of ADA and Section 9A (c) of the
Customs Tariff Act, 1975. The Authority notes that as per their own submission Bahru is not the manufacturer of the
product and the manufacturers have not filed any questionnaire response. As per the policy of the Designated Authority
individual treatment cannot be given unless both the producer and exporter are before the Authority. Therefore, the
questionnaire response of Bahru has not been accepted for grant of individual treatment.

163. Bahru has further argued that if the Designated Authority still constructs normal value, parameters considered to
construct normal value should be disclosed as there is no basis to keep these parameters confidential. Therefore, the
Authority should disclose the international price of major raw materials and the reasonable margin of profit considered
by it in constructing the normal value. In this regard the Authority notes that around 70% of the raw material cost is
accounted for by Nickel and Stainless Steel Scraps. The international price of Nickel has been taken as the import price
to the respective countries as reported in the World Trade Atlas for the period of investigation. The international price of
SS Scrap has been taken from the Metal Bulletin (International Magazine) for the respective countries for the purpose of
construction of Normal Values. A profit margin of 5% has been considered on cost of production minus interest cost to
arrive at the Constructed Normal Values.

164. Bahru has argued the Designated Authority is incorrect in including these products types, which are not in
commercial competition in the domestic market. Merely because Applicant is capable of producing these product types is
not sufficient. In Magnet Users Association v. Designated Authority [(2003) 157 ELT 150 (Tri-Del)], the Hon’ble
Tribunal has made it clear that in an anti-dumping investigation, grades of subject goods, which are not produced by the
domestic industry have to be excluded from the product scope. In this regard it was clearly brought out in the disclosure
that the domestic industry has in fact produced and sold Cold Rolled coils of higher width which is rolled out of the hot
rolled coils thereby demonstrating that they have produced HR coils. Therefore, the arguments of Bahru in this regard are
devoid of any merit.

165. With respect to injury and causal link determination the exporter has reiterated most of its arguments made
earlier and the issues have already been addressed in the respective sections in the findings. The exporter has argued that
the Authority should not have relied upon the Post POI data in the injury analysis. In this regard the Authority notes that
the disclosure statement itself indicated that the POI import volumes were affected by the China specific Safeguard duty
for over 6 month period during the POI and therefore, it was necessary to examine the trends thereafter to see whether the
imports have increased substantially after cessation of the duty. Therefore, the objections of the exporter in this regard
are not tenable.

L.2 Submissions on behalf of M/s Century Steel, Singapore

166. Lakhmi Kumaran and Sridharan, on behalf of Century Steel, Singapore, in their post disclosure submissions,
have argued that despite the full participation, the Authority has incorrectly and illegally denied separate margin of
dumping and margin of injury to the chain of producer (LISCO) and exporter (Century). In this regard the Authority
notes that as per the consistent practice of the Authority all the exporters exporting the subject goods manufactured by a
producer in the subject country are required to file the questionnaire response for grant of individual margin. Since only
one out of the four exporters of the subject goods manufactured by LISCO was before the Authority individual margins
could not be granted to the responding producer-exporter combination.

167. Apart from this individual treatment issue Century has also raised identical issues which have already been
addressed with regards to the submissions made on behalf of M/s Bahru, Malaysia as above. Therefore, they are not
being repeated again for the sake of brevity.

L.3 Submissions on behalf of the Importers
168. In their submissions on behalf of the importers represented by them M/s Lakshmi Kumaran and Sridharan have

repeated most of the arguments as already addressed with regards to the submissions of Bahru, Malaysia and they are not
being repeated for the sake of brevity.
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169. Apart from these issues Importers have argued that it is clear from the price undercutting table provided in the
Disclosure Statement that there is no price undercutting from Korea RP during POI. However, just to ensure that Korea is
not excluded from the purview of anti-dumping duty, it seems the Authority has reduced the landed value of imports for
Korea by considering concessional rate of duty in terms of CEPA. It has been argued that concessional rate of duties are
a result of policy of the Central Government to promote bilateral trade between India and Korea. Had it not for the
commitment of Central Government, there would not be any concessional rate of duty. Thus, the concessional rate of
duties cannot be held to be a reason for dumping of subject goods and its effect should be excluded while determining the
landed value of imports of subject goods from Korea RP. In view of the same, the Authority should terminate the
investigation against imports from Korea RP. In this regard the Authority notes that price undercutting is not the only
parameter for determination of injury and causal link. The Authority has already noted that the dumped imports from the
subject countries have significantly suppressed/depressed the prices in the domestic market and therefore, price
undercutting is not the appropriate indicator for determination of injury and causal links. In any case the injury and causal
link has been examined cumulatively for all imports from the subject countries and lack of price undercutting from one
country cannot be a reason to drop the investigation against that country as long as overall assessment of injury and
causal link factors indicate existence of injury and causal link. Therefore, the arguments of the party in this regard have
not been accepted.

170. In addition to the above M/s Athena Law Associates, in its submissions on behalf of the importers represented
by them, while reiterating its submissions previously made before the Designated Authority have also raised the issue of
providing the interested parties access to the transaction-wise import data used by the Authority. The Authority notes that
IBIS data used by the Authority has already been provided to the interested parties in the petition itself and therefore, the
interests of the interested parties have not been compromised in any manner. DGCI&S data collected by the Authority
has only been used for comparison purpose and the Rules do not require the Authority to share this data, obtained
confidentially from DGCI&S, to other interested parties.

L4 Submissions on behalf of LISCO, China

171. LISCO, in its post disclosure submissions, has argued that the unit prices of most of the raw materials appear to
have unit prices without significant variations, except for nickel-bearing pig iron. Therefore, the Authority should not
have reached the conclusion that there was significant difference between the prices of major raw materials and should
change its findings on this issue in the Final Findings. LISCO has further argued that they had exported 60.6% of their
total exports of the subject goods to India through Century Steel Pte Ltd., Singapore and Century has also filed the
questionnaire response. Therefore, the Authority should determine the export price based on the data pertaining to the
above completed chain. In this regard the Authority notes that as per the information submitted by LISCO in its
questionnaire response the unit price of major raw materials sourced from related and unrelated parties shows significant
difference. Therefore, the conclusion reached by the Authority is in order.

172. As far as determination of export price is concerned, the Authority notes that as per the consistent practice of the
Authority all the exporters exporting the subject goods manufactured by a producer in the subject country are required to
file the questionnaire response for grant of individual margin. Since only one out of the four exporters of the subject
goods manufactured by LISCO was before the Authority individual margins could not be granted to the responding
producer-exporter combination.

L.5 Submissions on behalf of the Domestic Industry

173. The domestic industry, in its post disclosure submissions, has reiterated its stand on most of the issues. Other
submissions made by the domestic industry have been addressed hereunder as follows:

174. The domestic industry has argued that the product under consideration should not have any restrictions in the
form of length of coils or plates and as regards restrictions on width of the product the same should not be left
unconditional. The domestic industry has argued that the consumers who require product of width upto 1650mm should
not be allowed to import the product above 1650 mm, slit the same and substitute for their requirement of the product
below 1650 mm. Any unregulated exemption from payment of ADD for widths above 1650 mm would lead to continued
injury to the domestic industry. Therefore exemption should be given only to those consumers who in fact require
material in wider width and who cannot use any material with width below 1650 under Section 25 of the Custom Act,
1962. As regards the length of the products is concerned, the anomaly in the initial description of the product under
consideration has already been discussed in the relevant section and the anomaly has been removed. As far as the
removal of restriction on the width and allowing end-use based exemption for is concerned, the Authority notes that such
arguments cannot be accepted at this stage of the investigation as it involves significant change in the scope of the
product under consideration.
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175. The domestic industry has further submitted that since the product under consideration is produced and sold by
various names, the Designated Authority may kindly specify in duty table that the product under consideration should
attract duty regardless of alternate names used by the importers. Further, the domestic industry has submitted that since
the product under consideration does not have dedicated customs code, the authority may kindly specify in duty table that
the customs classification is indicative only. The Authority has taken note of this and the issue has been appropriately
addressed in the finding.

176. The domestic industry has further submitted that the determination of NIP is inappropriate leading to unduly
low protection to the domestic industry. The raw materials utilization should not necessarily be considered at the best
achieved levels. Actual raw material and utilities consumption must be considered. The investment at Odisha should
form the benchmark for determination of NIP. Further, if the Authority considers some production level as "reasonable,
appropriate or necessary" for NIP determination, there is no basis for adopting some other production volume for
determining weighted average NIP. The Authority notes that NIP has been determined as per the procedure laid down in
Annexure III of the Anti Dumping Rules and no change in approach is required.

177. The domestic industry has further submitted that the Injury Margin should be calculated based on difference
between NIP and lowest transaction price in the import data pertaining to that particular country. The practice of the
Authority is to consider lowest import price in case of non-cooperating exporters. Thus, in a situation where all the
exporters are non-cooperating or have selectively cooperated to such an extent that the Authority has denied individual
dumping margin and injury margin, the treatment cannot be different. The Authority notes that since all the exporters
from a particular country have been declared non-cooperative the NIP is compared with the weighted average landed
value of all import transactions for determination of injury margin and therefore, the injury margin has been calculated
appropriately.

178. The domestic industry has submitted that Anti dumping duty should be imposed only as fixed quantum in US
Dollars. The Authority notes that considering the nature of the product and the fact that antidumping duties in all
previous cases in steel products have been imposed in terms of fixed duties, it would be appropriate to recommend same
form of duty in this case also.

M. Conclusions

179. After examining the issues raised and submissions made by the interested parties and facts made available

before the Authority, as recorded in this finding, the authority concludes that:

1) The subject goods have entered the Indian market from the subject countries at prices less than their normal
values in the domestic market of the exporting countries;

ii) The dumping margins of the subject goods imported from the subject countries are substantial and above de
minimis;

iii) The domestic industry has suffered material injury and the injury has been caused to the domestic industry, both
by volume and price effect of dumped imports of the subject goods originating in or exported from the subject
countries.

N Indian industry’s interest & other issues

180. The interested parties have argued that the antidumping duties would adversely affect the downstream industry
using HR flat products and impact the prices of the finished goods. The Authority notes that the purpose of anti-dumping
duties, in general, is to eliminate injury caused to the Domestic Industry by the unfair trade practices of dumping so as to
re-establish a situation of open and fair competition in the Indian market, which is in the general interest of the country.
Imposition of anti-dumping measures would not restrict imports from the subject countries in any way, and, therefore,
would not affect the availability of the subject goods to the downstream industry and the consumers.

0. Recommendations

181. The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the exporters, importers and other interested parties to provide positive information on various
aspects of dumping, injury and causal links. Having initiated and conducted the investigation into dumping, injury and
causal links between dumping and injury to the domestic industry, in terms of the Rules laid down, and having
established positive dumping margin against the subject countries, and having concluded that the domestic industry
suffers material injury due to such dumped imports, the Authority is of the opinion that imposition of definitive measure
is required to prevent injury being caused to the domestic industry.

182. Therefore, Authority considers it necessary and recommends imposition of definitive anti-dumping duty on
imports of subject goods, from the subject countries, in the form and manner described hereunder.
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183.
equal to the lesser of margin of dumping and margin of injury, so as to remove the injury to the domestic industry.
Accordingly, definitive antidumping duty equal to the amount indicated in Col 9 of the duty table annexed herewith is
recommended to be imposed from the date of notification to be issued in this regard by the Central Government, on all
imports of subject goods originating in or exported from the subject countries.

Having regard to the lesser duty rules the Authority recommends imposition of definitive anti-dumping duty

Duty Table
SL.No | Sub Heading | Description of | Specification | Countries | Countries | Producer | Exporter Duty Unit of |Currency
or Tariff Item Goods of origin | of Export Amount | Measure
1 2 3 4 5 6 7 8 9 10 11
ASTM Grade
304
7219 & Hot Rolled (width Upto
1 7210 austenitic 1650mm and | China PR| China PR Any Any 309 MT US$
stainless Thickness
steel flat above 1.2
products mm)
Any, other
. than the
2 -Do- -Do- -Do- China PR . Any Any 309 MT US$
subject
countries
Any, other
3 Do- Do- Do- | Mante iy | Any | Any 309 MT | US$
subject
countries
4 | -Do- -Do- -Do- Malaysia | Malaysia | AnY Any 316 MT Us$
Any, other
5 -Do- -Do- -Do- Malaysia thal? the Any Any 316 MT US$
subject
countries
Any, other
than the .
6 -Do- -Do- -Do- . Malaysia Any Any 316 MT US$
subject
countries
7 -Do- -Do- -Do- Korea RP |KoreaRP | AnY Any 180 MT US$
Any, other
than the
8 -Do- -Do- -Do- Korea RP| . Any Any 180 MT US$
subject
countries
Any, other
9 -Do- -Do- -Do- thar.1 the Korea RP Any Any 180 MT US$
subject
countries
184. An appeal against the orders of the Central Government that may arise out of this recommendation shall lie

before the Customs, Excise and Service tax Appellate Tribunal in accordance with the relevant provisions of the Act.

185.

The Authority may review the need for continuation, modification or termination of the definitive measure as
recommended herein from time to time as per the relevant provisions of the Act and public notices issued in this respect
from time to time. No request for such a review shall be entertained by the Authority unless the same is filed by an
interested party as per the time limit stipulated for this purpose.

J. K. DADOO, Designated Authority
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