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ATfeT T IR WA
(arfrea )
GIES LR ISR SR AIREIER)
AfergET

¢ faeett, 23 AT, 2015
(st sti=r afom)
Rwg : i o=, 1. & g@ H sroram agt & Raifog Refe € % arma & 99a § weaedt s & Aoias
T (T T ) & Sifaw sriw g F gag 7 |
B, . 15/31/2013—E Sft € &.-1—s=fh, 9 9. T, (39 912 Hag 397 6 w9 H Gai0q) § Ieartad v agt
F faifad ferfem € (za% are gag aeq F =9 & 92f¥q) & ammdt & gag § gor st fAfdee e (g0 are
STTEERTT % &9 § "af¥7a) g7 fai 27 snreq, 2002 it SAfeg=er d=ar 14/32/2002-51 S 0 & % A7e9q & %
o s o) e g faeie 2 fawaw, 2002 #F srferg=ET d@ar 14/32/2002-31 Sft U St % #7297 & ST
ST afer ST BT T AT ST o arederet gew 7 /1=, 2003 F TS AW gRT AfSgEar g edr
41/2003—#THT [ FTIT FTAT AT ATI STFeraRTT 1T (& 22 oreq, 2003 it sAfeg=er deqr 14/32/2002-F
STt @ 2 % 9Tedw § sifaw S 9w sAfegEer AfEa qow e it e wea g S i € off, S
sifaw sti=r afvoms wrfgardt g i 2 Rrerfen & s w2, uw [taa e qoF dag 30 § Icarfed
sorar agt @ Faifaa dag aeqel  smardl 97 f&9i% 6 saeav, 2003 F Afee=aT §ear 145/2003 AT 9 %
FTRT g FYHTIT ZTT F0AT 4T AT

2. wafs, Ffdee wfawrt (31 v) 7 faeis 7 /1=, 2008 #it stferg@=ar @&ar 15/10/2008 - T St U St & 61eqq § qI7
sifam St= aorH & T o | S v sifaw sri= afvone & "9y § &ffaw S= 9oy &t st arfeemr
grT faais 5 97+, 2009 it stfeg=eT "=t 15/10/2008—=T St w & & #reqw & AT & W off1 sffaw s+
afvoms & wfeart grer @it 1 == e F sra 9w uw AfET arearet qew &= 27 |+, 2009 #i
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ATERAT HAT 33/2009-HTHT [  Tgd v HLHTT GIT ATAT AT AT ¥ ATt §[eh T 97 aul it rafer
F forw gt =TT =

Saf®, 9% forffes 7 gow 1 artug o S it Rafa & =3 320 v g arett g #7 T ad gu 3 q
g o Mawaet & e Tiewrl & q0e7 & fateaa g s s B g & d99g 39 # safaq
FIAT agf § FATad dag Teqal & AATAT I A T Tl el il ST Ta ST2@aT 36 a@i & (g sifawd
AT T 9 FA FT AL 64T F1 A I AT A2 & 7w 5y @ Gt frg s &1 3@q gu s
areareft Rawmast & w23 & ary #wf9q =3 afaf@aw 6t g 9 % (5) F AT IIFET F dag <0 §
IeqTiad AT agt | FATad Hag aeqel & qa9 § GTedreT e HI TG ¥ 6 oI sraeaandr it aHtar
FIA AT TH T H T HA 6 F7 TH o 6 GH10T gid F 9aa: TIed AT 7@ Thal g 941 a-ar gt
THAT g AT TEH T SN Hl gl gl G g, % forw faqih 24 7149, 2014 FY Afemg==r & "reaq ¥ gadt
AT THreAT ST % FT| Fag 397 F Tag qeqal 6 AATA IT GTeadret ek i J2rar g qeawe g faqis 9
7T, 2014 F FATEG=AT HEAT 16/2014—HTHT o (TTEALTET o) & HIeTH & 26 77+, 2015 T Tt Tt o

LIERIS

Fr=r Sfeataa st #1 o dag = & g § R g :

F) A% faocll ® 695 39 & TATATE I HAT ok MaaTaet, 1995 F =97 6(2) F A& 39 A=Al Al & HLd -
Hey § giua o

) TIHRET F 3T (a7 6(3) F ATET Hag <97 & ATATH A ATT AATTHT T 39 ATAIA 6 a7 1S5 i
JioaT IUTed FATS| ATAZT F SEAAIT TS T U T AT ATAAAE FBeed § IUAse AT TAT ofF 3T 30
Stet 9T a2y o T, e e qershral T g=T R T am

M) TR F = o, w77, F e e Scarasht/Aatast (S a3 3 9d 26 ITiEeRTT FT Sueise FITd

T ) T AT AT 6l Tah T AT 0l 3T I ATt 6(2) ¥ 6(4) F Aq=T 97 Al [t & 40 a7 +
wrae forfaa =9 F ot 3T & st Fa #7 sraae &G

() HHE AT 9g FEoA i, /i
(i) HEH AN TFASTANT BILATIR RS HEAT, HT
(iil) HHH RIS TATE ATATCH Faer, ferfoes, =i
(iv) FFH 3w ffes, i1
(v) HEH U YaT arEed, FRAT e, fi
(vi) #EH fEreer gaerea g Fet forfes, i
(vii) #HH sgs AR e, frfies, =fiw
=) m;sr%a?trmﬁ/ﬁwﬁﬂﬁﬁﬁﬁﬁSﬁwﬁﬁﬂmmaﬁiwawaﬂﬁrawﬁm
T 5l

T)  UH AR ATATEIT HAGR (TH £ 2T) TeATaet! T T S, 07, % A1 S A1q ait Iearaani/ vt
T T AL 6 AT AT it T ofF % T =97 Wit & daterd gaar FHeifa awg % diay gqm w4
T A= OF FA F AT F, A J9. T, F qF GoF 7 = awg #§ Gfdea qwraia 99
FEGA F IOTET HI AN & e 9T A mar ogm, R off s F =9 §9. T % Sa
T /Fatawl # gia BT & o gar-seted qeadt Faamaet F aqag-1F T 7 iR T 8 %
ATATH | ATITF o a9 T T Hid & o7 FFar g1 o7 ST F9. T, F Hag awq & =Avdhi/Icaraai
a2 T 1T or & 7 38 wieEEy & 2 a9 ) e w3 # & asr aefsaer aqia q9ganit
Rafai/Scarast & & 3T 97 a1 g, 994 a9 & o 27 8 % 37 X7 (3) § FAT-Ifearad dragas®
TAAT/TITeT AT Teqd H| gTeATh, TH Gag § FI . 7. % AT ot Iearew/Aatas & FE I I
Tel gor
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)

<)

)

=)

2)

ITFErERTET & AL o ATt STa SaTaeht/Saeraarst (St 189 T 9 WTTARTET T Iqersel FHLrAT IT4T
oAT) FT SAH FIAAT T U T SFATUT FT 2 ¥ Ivg Fawmaett 6(4) F AqET 9 % J<F g & Afr &
40 fa=1 = <frax forfaa 9 7 sta9 g & sranra w0+ &7 sraae o m :

() A . . AT UT FEAT, THES

(i) HEH FrEAT BATH CFH s, AeaaEe
(iii) TATHTE FTHIATCH fofHes, qFas

(iv) T T I g, qEE

(v)  SEerre dsherrer a1, forf, qerg

(vi) T HETreeT T sftaer few, qor

(vil) #&¥ oftaer wET, T8

(viii) Ha< waswewd gr. forfy, =3es

(ix) IfF=de afewae ar. fofy, qeas
FoReT sraTas/STaTEaT/ R aaE TEE ETT s Ica¥/AqIrd FTAT A@l AT AT

FAWTT THTAT F TSI F ST b7 srafer (qF o ars) 1 S=ar, 2013 & 31 fagax, 2013 =t grfa  fHesroor
* Hay § gt £t I F S -feday 2010, SHa-fEEaw 2011, Sead-feway 2012 i st i
srafer efaer o

I IR T O FGE Faiq s ff o va F area ket o7 Frear frr om aroias swEer e
qifershr AeTfaeTed (37 St @ 12 U= UH) § = At F@d Y = 6 T F a1 A7 A9 F qTHA
FIA gU BT f Aafyr & forw dag awqell & AATdl & A1 &l 2qaedT F w1 dAqre B6ar = =m 96+,

ST= AT Aty & T dag <90 H Hag aeqel 6 ATl il HIAT 15 &1 S UF HIq 6 A TTATHRT
AT g ot ITTEraT<T & w1 ST | oS ot s UH &I & 9Teq sfishel < fream & g

fRafaet, Icaresl, srTaet oY o Raag v, Seei =8 59 & dafed g=ar 7 ar &1 g i T 27
TSR T &l Iea< (<AT g, 1 37 ITEFRET G T-HgA N TR & & § HET 47 g

e 7 HAT-gre FaHmEet, 1995 F Faw 6(7) & Jqar faag Tawr grr A & fow o 72
TTASATH BTl & &7 # Faag TAHl ZIT Teqq 0 T AT T ST q1S ITA FHIAT 4TI

STTEERTET o B¥e] ScaTaa! ZTT T AT i AT H Ha@ Teqal 6 SCATET il Aq i< effd e gea &t
rerior w2 % forw sqay- 11 § et Rar-[den & e a2 gar-g9a = #it g qrieh =9 arq 1 9ar

FTAT ST & {36 97 ITed AT it ToadT § FHF Tedel 9o T4 SART Hl g arett gii & F=1 % o
T T

areareft RawTast & f=a 6(6) F e, Tt 7 asft Faas a1t &7 9 94T, 2015 FT srrord
A GAaTs [SrFH = IR Y I A1 g 3uferd gu o, § 6ifgs &7 & oo = @ &7 s@ay
AT foam = 3= o wifas gaars # o giesnT seqa o, & sy B @ o & 3 #@ifes =0
T =TT AU IR0 & forferd &9 # yeqa #¥

TR e 9% Raag 9wl ger <F T8 g1 i S Ta=1adT 279 F 947 g F "qae 7 7 T off)
T B I TTTEETT ° &l AT A9 gl A= 141 & ITal 0 =101 6T 8 3 37/ T 6l A1 6l
Mo % w7 # fo=r e @ 6 =0 o Raas T R # T%e qgl AT @ g1 F@r ot 9T g,
IO SATETT T FAAT & ATl TR 1 (qaer & s@m o &5 F Jroeis srame 9% & T2 g=3ar H7 97w
SO ITS &1 A3l
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9.

) *E iAW S AR # e s a7 R faas vee g yeqa gEer i RamE F @i
ITFERTEY ETXT UHT |TH ST9 &l S0 :7aT gl

)  °F & e % forw AfREE 3T wiEERT 3T 58.95 FHAT = 1 S|l ST & w9 # fordT 74T 2l

g, fReurodiy Soar i gae ag s aw
@ A S AT FAE AfaT qHiET S # FEreT 3aare (qF =) {19 S99, 90 F Iaaried d9ar agt 7
fAifaa (arfas =91 #r s adt =0 7 fFerfa-2) 81 aqam S ga sifaw = oo 2 6d: 39 S+ H
e S ot Sifaw qeter s # 3care At g1 Ferfae € uHtee Ferfee € #1 vt =7 § e sfemaw
START TEHT T FIT ATAT F forw Fwiedtes & i & fFar Smar 21 Ferfe € & avaww @ v < g F
AT qFT IeFed F T a97aT 81 I8 TaT RAUIH & forfte e & garfaa g arer 960s & 9077
F @ AT g F F=Tar g1 sraten, Fertia € fie I # ST SHast & =F1 % i § R s 2

STTEERTT A1 F3d 3 [ (el o {aas Tad 7 WieEnT gy aar-atarua GEmda Saae & o o o
w1 oy agl AT 81 =8 sremar, wigwrt RFE uw Suesy g=T | e F3d & % =3 39 g Ianfaq
et IeuTe Hag T F AT R W awqell F a9 a€q g g SN FIT IcATfRd ST Hag 397 o
AT R Seare Aifas & TamEtas aeot, Gt £ afmar o e, #1931, Se
fafdem, yoa My, Fae va fAaue i aeqel & ST 9o aiia a0 & &9 § qa-1T g1 394 Jaram Ig 91
o g f fafdee wfeardt & feet @ sti=i & femeredie 3ore sfw qwre awq % ST g & = i g e
o faeaTe foRaT @ 81 AR SRINT g1 SaTed Y §ag 297 § SAATAq € HaHTael! % A g0 a5 &l T
FIAT TRl ST SATITE BT H TFH AL 6 €479 98 ITAN (6T S T &
IoqT, faeTfee S-uHTee #T anffareor €T g afafaaw 1 ST 9oF affHeor 2936 28 00  siavd deaTT 29
# o war € srafs ferta € (50 wfdera gar arsev) diie I #7 avfiwaor AT e astiheor 2309 90 10 +
A T 23 H AT TAT g1 FTAlTh, STAFT AATHLT had diehidah g < Ig el @ TFe F J= 9%
EIEZEAR I FARA

X ST AR ST &1+

ke K6 6551 L B LUK G RALL

YT SRR ZIT | SR T FHIAET AT IHH €A & gae # Feafortad s o g

(i) = TRt FE" Toh (oI, G100 S92 6T T2 g1 U ST HFOT HE6 qIgH AT (o[, AT AT 39 3caTa
T ICATEA FAT gl A AAATAT d°f 27 AT 92 FIS AT Tgi § TATT Ieaid 39 19T F Hls T Teqdq
GERER I

(ii) STr=r ¥ srafer & e ATTHTRAT AT ATATT Iearad § 84 widerd e 8 o =0 1w & 7 73] S2NT &
THE AATAT, T SANT T HIAAT A ITHT T [AUTaF THeAT | 697q 951 2

Saaraai/Aatasi/ararast/s Raag Teest gy T w@r sy

e ot STaTael/ ATl /smaTasi/e Raas Terl g1 =9 Ha9 § File g qg1 (a1 14T 8

arfderd g i

10.  WTTErETEY i F3d & o aqaT (Horae aeier = § 93 SN & &9 § H9q9 7a {0, g arded e Bar

1.

AT

THH AATAT TTIEHILT Al FId & o TG GIgH ANTAE T T8 IcATE T ICATEA FLdT gl AL S2ANT G & T
AT & AqHTL, HAH 7o (7. &1 (1= 0 STt § I iq Ica1ad § 84 Wiaerd FEam g1 Araa® F7 Icaa 993
FELA F Tl ICATEA HT dgd JET (AT g 3T TH FIOT H SAAEF T IUN gl T8 AATAT T SN % AT UF
FEAT & Hag | GaA i § T Baas vewr g # Gy 92 A @ g1 swlE Rafa i 3ewd gu
e e 9 Suersy FEaT o7 fAawmEet ¥ A= 3 gu wfewrt 39 a2 F /rar g 6 due 7 forfw, w6
g TEQAT 6 AT IATT § U agq a7 (eaT ¢ i 78 awmastt % o1 &t 3 F =g 3= 2 ofiT zaa
T ATaet % SfaeTa w1 2
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.

TR FfegaeqT qata, am ged, Aafa e ik e s, ameee i) g & ord @ &
et 1 fReicor
R SR g A"

12. Y IR ETT At sty Bru T #

VL.

VL.

e et oft =T FFOAT R0 YAl T A Icdl AT Agl (HAT AT § A HAF 9T & AT AN
FFTTET & €] H AT AT AT 20

@ & THurt=e aeter =i |, Tt ° =09 & TRt ot Ratas # ase srdereear aqia qgi w9 A v

AT A FATHLTAT IT-TATHATAAT % AT | % U7 7 $l1¥ 8 & AIH | I(=q a1 & A7 H9 | dag aeqall &
ITATEA il AATAT AT o AT 92 T F7T 70 AT G 6 AT 92 J1T § qrH7 9o 7 e BFaw
AT| GTTARTET T ATHTT ST § =T . M7, F Forw qrmeg gog & ToET w2 % forg = agfa 9w =

L

T 7 qmTeT goF # [{gio (F) 9a § go7 o (@) e quernfa awa § sored i ana e
oY, AT Ua T eE @ S AT A AT AT 21, % e 9% AT ST "ehar g1 /9§ A 577
7 feTeor area #§ fEfeaa auriorg Scares it A0Id & e 9¥ BT ST Frieu

ATl & adATe S § o H . 707, F forw wraTer ge i ot Fwa 3g $H aS T uw A= w v
ZmaT forar g it A & foret off Raiaes/Scares 7 1= 0% F3 & dae § s Ica Tei (247 &l

ATT=ERTRAT § ATYT § Hag AT il JTAT T qoF AT AHAT H 6 (o0 o1 &7 oS v eAishel a2 fa=m
g1 gTaAT ATt {97 gee 1 gia T w1 gon afaaasia g1 78 =9 araq 7 &g 2w g & e g
T faerfee € %1 Maia =9 8 @ fGea & B @ § 98 39 997 | a9ga 79 §, BF 9% 9T w39 awq #
i o T 81 59 9o % =9 aeqet &t g R |97 o w &6 L g a8 AT H 39 IcA1E & (o0
S=ToId AT §oF U2 g1 o g7 9% smara 30 0 awqett &1 AT § I 99T 9T § 59T o 39 I0mE &
Farshl e & e 2T 2 % a5 9 1)

STAFT FT @ gU, ATTHRTRAT (ATate TR & Tg T FIAT ¢ 1o ag WL AT 8 & gi=ra o
T AT FT FHATT Y 3T AATT Jod TT F4 % o107 =7 Ieare it I fasht gea av fF=me 3 arf=ewrwar
fAfdee grfeerrdt & 72 sy F2ar g &% 9 Foar =7 o & @i Fata gex i afvaror 92 o= #:37)
FAAT A | F g7 e ax aegat #1 Fata far @ g sfaeaada 21 o g o7 ana § o =
T | 77 o6 ST T saeaavdT gl

I % AT o AHEST & A J149 | 9@ [FATT F AR 9T qTed ¥ &l & qI 6l T0ET & g <91
ST TRt g o6 =09 & dae 2900 F [aia arfeq o7 9 3 Sar g1 98 F@T S g9t ¢ 6 sAfeemar e F
HTH H qTed &1 | AT FT T AT agd ATe g

Saaraai/Aatast/ararast/s Raag Teest gy T w@r sy

13. T oft Seumast/Ratast/smaasi/ae Raag Tl g7 o day | 1S STy T8 AT 747 2|
L1 R e e e e B D

14, S S FTA % 920 § AR F Teh 9T AT THATEAT 397 6 T § 0 S, T, FHl ATHHL 26 TATTAT 6

T FHTAATET & ATl T ALH FIT T TGRS T AT 6 Icaraent/[AATqhl T T AT FHLT i AT H Il
T ST AT AT AAHAEAT 5 T T (LT FilA F HATST FAAT TZT H hl TeATg &l TR F [H7araet
% Aqad | % 937 8 (3) H Agiig #ATde % Sqa T AT AA=qaeaT il FeqaT Ff Ged Fd & (o a9t J1a
ST /[ATahl HT TH $ & TeATaelt it Tradr weii| STEEwRT ° AT R § Hafed AT TG FA & o
AT 390 H IcaTEehi/[AATaent H qATg & F7 A sy ham grait et =i Scoresmi/Aatasi 7 F1E Sca< Tl
o g1 st e F2a 3 & s @9 auf § 69 S9. T, F 9GRG A7 50g & o F AT qaedl g
qreA<rel ST= § T I a1 AAATEAT 397 F €T § 7T TAT §| UL BATT FT 3@ g AT dag 297 Al
FAATT S | I AT ATATET % &4 H A &
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qET= g7 1 fRgior

15.

16.

17.

TTFERTET 1 i & [ Haa <97 § Hag aeqal 6 (el A Icaras o Faias F fAaiaes it gedmast w1 3w =i
FTATY FATTEAT TATASAT FT Ica¥ Teqq Agl AT g, TMTRRT FRT FRT A= AA F2d gaeft a1 5
TRUMTHEa®ET Irgid X AT AFATEAT & ATHIT H | T Tl (64T | ST BT 7 3@q gu &l wfaarar
T FFIAT FT X AT AFATEAT 6 AqHATT HT G 1 [0 AT I ATEHRT TH AT (9. T F JHA §
AT GoF o g g Faamastt & aqae | & =7 7 F S8 Srars wid ol 3tad 9947 &l

areAerdT RawTaett % aqay-1 F 97-7 § Aefaied 3ueay g

N-ATSY AAAAEAT AT 90T & AT 6 AIHA § FTHI Hod T (0 aTe AAeqaedT arer ey 297 il
FHT SrraT ST qod, AIar et Sy 297 § A aigd o7 9407 % o Frea ruar Sgt g 99 7 &1, d9ar
o ot s srame a2 o STo S| wa § 99 3w & O amweatas ®9 " S3cd A9ar qEa a6
i, e af2 sraeas g ar arw it e qereer St erfae i st [fdse srieEms gy ae seisaer
Frer freT dray Ff=a 291 #1519 3tEa ads 7 AT sroa Saw dafea 2o & B & w97 7947 T9719q IcaE
T &ATH T@T SATUIT SAI¥ FAT F THT 3T F1S e (el Feaqee 17 AT T AT €419 T@T AT @i 3= 2f,
St a9 /97 % Fae FRET v ST srfeaeaT arel Sy <9 °F Hea g # ZET TR "I H A TS T 9
<t T faT ST ST & "Etaa qet i AT s g T aTe S|y 397 % IUAFT TR F FAT 6 a7 fAaAr
et faeta = = T s e Svg srot feeafor &= & forw s srafer sare i Srostn”

g 397 Tl AT FATas/Scaras & = YTt & 979 9gdT gl AT § 3T T gf AdHTT SIi= &l ¥ (&ar
gl =aeh srerar faag qqEt F FEEet § o7 atearfug BT o= aEfous sra e 9w " 99T A7
Frerior foram ST |har &, Y& T 81 STfEa Rufa &t 3@d g & 9 & UF T e seiag e & 9 §

= #Fed g TIfeaeT F qredArdt MEmmEet F oaqag | F 17 7 F AET g goF &1 St &Far g
areardt faTaet & wae | % T 7 § 7947 Myt s agfaat F d9g 7§ ReEE 9w 3udey qaitd gEear & A

EIT % 0T TITSRET 7 ‘o 3= ey’ i 9&fd &1 =7 T arar §od &7 Feior BFam &) o srieemrT
AT H ATAZF F N o ICATEH il AT 6 FATcad ATATAT 6 ST T A . T, % {10 FrHT o7 a7
o 81 aTfeeprY F oot Jad JoT & A 3ftua e oft sraere fhar 81 JegEr, 39 Rgiia =i
et & forw gearfag a3 &t T2 qamT= ToF Irew Ao & forw $= arfersr # geiar m@n g -

LRIGK

18.

19.

Hag 297 & et oft fartass 7 Ut &S g 921 &1 8 o sua fRata goa & fRaiwor % foro fBram s aear
g1 A 7 27ar T § & wrdta ST oo F afafe foa #§ Jifva go7 39 3cae 0% @9 T areq T 9o &
HIAE €T & FT AT g1 F VAT AT I AT T T I & 16 Tored o a2 fertas € &1 [aiq = &
Ay faed & AT AT § 98 S99 §oF ° d9gd i ¢ 5" 9T aEqal &1 HAiq 9a # BT @ 81  99E awqet w1
A &l FFTT 0@ % qreArdt 9o i Afeg=ar & 747 Afeg=a =9 Icag o TR T JisEr A9 o7 12
TR T 81 StreE® 7 ST A Aate F arg it Aty & dae #§ uw g G e yeqa e g e 1o s
T & T § w9 g eE 39 39 319 1 q9dT e wgr g 6 6 ow & At R 1w gor 96 a9 g
T A ATeA Tl o ATSFAAT & Siauid HIHT [ F qATT & F=+ & for g

STTErTEY & T SITell 1 gl 1 AAaH § S+ 67 Tad F arg Ay srafyr F foro wawary q@: foshr o f2ar &,
TSI Tea § = (0 10 O st 9o % areme 9% [ata gog &1 [Fgieor #39 F e =8 Sugaq a99d 8
AT EF T T T § A JHT qoF 9T G 900 F o7 TEF g1 J19 % et ff Fatas F = wfeerd % @
TEANT Ag! FHhaT 8 3T 39 0 § WeATaet & Ica¥ & A 9 [{aiq gex #r Faivor 987 G s awar )
TSR o oS & &S UH % AATd S {ed AT & A& 92 J9 9. T, & gt [Fqiaqahnt  forg Fatq goa #77
frerior o 81 T go7 9ea &1 =t o uw FAia g7 21 oS uF o § g9 e % 3ured a2 5
FETe AT =T 81 daqa, At g7 #7 qure FHIE, 9o ok, d9 TATY, el oY aqa "
STET i aqat AT % forw fFar = g1 wfgwrt g a7 frar man e Fata g areq arfse & o fi= &
T grfersr & faam 3T g-

qreq Ao

20.

T 7 fAeifa o o srqeme ve ST Taw 9¥ Rt ge & a9 37 6 T 9T ge g f qEAr e 1Y,
Hag 397 | g4t Icuareani/Aatast & forg qre At & [eriwor arfea grr f= G 7 sqaw s g -
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AT g FHLH Steay/sta e *ox
e At o FHLAT Srere/sta e xxx
qTe AT FHLTHT ST/t e xhx
qTed JTor gfaerd % xox
qree AT ¥ % 5-15

v g % fraior ¥ g vgfa stk g™ wa Fomes gy i s
G 51 R RARUEE G RAL S

21. =¥ SN A g ¥ FHIL0TeHa daef & are # Awaforfaa sere fFu 2:

1.
Iv.

VL.

VIL.

Viil.

F)

@)

M)

)

=)

<)

)

= & =TT 3caT= FT AT 9Ted g @ gl

T FAHTT qTea It ¢ THTT &7 1T g 1 A=Rreid IcrE F7 qed dag 39 ¥ T Afew g v
HATFAT

qTfed ATATAT T HTAT FAHTT TTeATef 9o % aTas( 9l 2l

T § Feldl dagd AT RIS gl THh FAATAT AT (HFTaah dgd A8 JAT H TH Icq1& H[ qre
fafsre o 3ort ® & ¥ g ST % g A e & fore Raiia o werdt & waee )

AT, fRaer a7 s, AT gHT ATTE F WIS H A SN T F AR AT AT FqdT Aty # e
ferF T 21 s &l

T Iearad, Tt oY & \aT &7 START & FHIT T IANT & FHF Foa1aT § G AT 5§ T oft =g
I FT FH1F AT T T el 9ok & aras(@ ea5e €9 F U&7 § FH AqT ST o6 530 SN
T ATAT T ITANRT FAwTd Fq20 #fT FT= H Faf F are i FAafd § =2 IURT R Ica1a i =I[0T
T TvE w7 ¥ g grar 8l

AN qTeAreT e F ATa9E, A SANT & o & AFae] § [Trde e g1 < aaa areardt ek
TATCT T ST q& 93 SN A9 IcaTE it faefl Ara1d g7 & q@ig o7 9% Fd 9T ared grll
THHT FqAd g g (6 =0 AN &l 9gq Aterd Acd 19 =1eT, [Haer 9% Tamrcs a9 &Y 9gq Ate® 963
T il

Aeaferfaa ades a8 29fa & % 939 =T &1 g1 aifeq orama & g5 § 3T SH9 HuTHS g4
AT grar e -

TG <9 F ITfed AT AT qIe | 19 o0l AaTd § Fare Jaer 71 g

THaG AT T4 GoF l QAT | 7 JoF T 30 g1 JH gl Tl [ Hl geT AT Sar g, arfeq
AT | ST ATE grie gt

=T 3T FT AT ST A atd F I q8T gl TRUTHEaET A SANT H T GET 77
G

T ITATEHT o AT ITASY AHATH S IAHT (AT ATHHE 0T 7 Zeriar g o afT areawreft g =i
g foraT ST a1 arfed st i /AT § i At ghg gnh

T AT TH 90 H FHH AT qT(ed Tod I T4 FT T 8 ol T 73 S2ANT & o7 | Feldl #7 ¥ &l =9
TN & F IANT TTeATLT o & 92 g il T | oAl | Feldl Hd & (oI ared gl

T AT T HoF | Feldl FT T gl 3% HAed®q T IANRT Al AT | ToF § FHHT HT HTHAT T8 &
&1 FAT I8 TFT | T8 Feed s =q¥e] SN &l [Ac T q1E U & ST ATeaLlell 8o & a2 g il refa &
Y arfere agm

T IR AT w1 FAeuTaT o7 #§ FHl F Foreasq 19, [Haer 0% o7 i Ty 7 9478 98 A\avel &
ATH § 3fY arfees R &

et areaereft 3T % 7 fohw ST A Rafa #, ared o g1 F ST T@ it 9TaET § S dgl ar
ST FHAT 2
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7)Ao gl drEe gt ST T faia G g, ® fata F e § ared s grfa afse e arfa

draa AT g7 & YT ¥ 9Ted ATfei SiiY grie arfore it Torar Feriar g o srfesmae ot & amae §
T AT ST grie JTforT aga Aters gl

Saaraai/Ratasi/ararast/s Raag Teest gy T w@r s

22.

et SeareshtRatasi/smard=ni/s= Raag Terrl g1 93] IART 1 g1 F ddg § 5 off srqirg 72
AT 2

FHEEARURA RS (5]

23.

24,

25.

26.

27.

TH Y § 9 I g1 6 T AT st a7 o= e F are Wit §aE <9 § AT o6 HI0 ared
T BT F qgeqeli i STaAT 6l 19 2 6 (o0 FEATar & qd 90 SAN H aqq19 g, (S Fle ar, it =
LAl AAATR! Fd Bl

AT || F AT qioq qreaardt Fawmaet & w11 7 75 wraene g & 6t afa s= 7§ . 927 ararar #7
HTAT, THIT FEGA & [T F3F FI91C & FIFTT 9T 395 TH1T 17 VAT Feqal & 93 Fcq1aH] 7¢ 0 AA7d1 #
TRUTHT THTT TlgT THT TIT FI2H] F1 6977 7 7@ ZT..." UH TR w0l A1 AT g S8 = ST *l g%
T T TqT I THdT I AT 9L qTied ATATAT F TATT 9L [F=F1T Fd 09T 36 a9 I [GATL FLAT 975 2
5 a7 arfed araTdl gTRT ARa § qEIT FEqA AT BT HF JAAT H AATIF DA Feldl gs @ AAAT FT UH
AATAT & TATT & HHAT § AFAT TATF [rde s g 7 H9d | g aretl 39 gl § whrde als, S 74T
AT FqY T 9E TS grafl

T H " SN 9¥ qTfed AATal & THE 6l i % (o0, Icras, a1 &1 3udnn, fosft & @, =,
ArAIEar, e foeit T, aTes F1 A ud 9 e SH IR 6 GAd 9 T 1A AT GABID] T
ITAFT FATwTaett & STae 1| % AqETe fF=me T @ g

=T 9o AfAfATw it a=T 9(F) (5) F ATHTL, FTAT AT eIl 9ok ATE IH Tgol THTT Tgi (AT TAT 2T,
THH T S &l A & 5 9T % G971 g1 92 [Aoaaredt g7 ST aqor  afe g avwe &7 et aeftar §
g A 2l [ UH o &l FATd (70 S § G9aq: e {1 g ST I 2Ham ag ae-a1< g, g 999 a77
T 5 AUT HI T ATAFT AT 6 70 7 o Hl A it sty § A T 961 g AT anr &f I8 darer
= e & araer &t [t & g% gri

FAHTT 1= & FAeewor F SIS |, IAFHET 7 73] SR U a5 q&qall & qried AATdl H1 JoF oY 77 &
TATAT ST qTed AT g & S HIOTcHE dae, (S Fle gl TAT I I FISEIT 3l ST H & (o0 oF AT
FATTAIECAT 9T 3HF THATAT 61 14l g1 IIEwET 7 64 75 forf¥y, v Fammaeft F siavia 9 SR 8, % 999 |
AT 92 A= F3F F 918 T AN &l G ATeAT T 6l ST 0l §| TITATL, TTTe SATAT 0l ATAT 3T JoF T
AT 1 ST A= [0 T AT AL F

AT T TATT
qrfed SATAl it ATAT FT A AT TG IR IR THE
T SR SR v R
28. ¥R Y arae & fged &1 fareeror | faar 72 % srqame fhar w2
fra<or e 2010 2011 2012 | drawams
AT 7T #. 2. 837 980 1,071 1,377
o IAR AT fad . z.
(g |Uq Aigd) 316 370 438 461
= IeqTEET T T . 2. 100 100 100 100
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AT . T dt. z. 49 105 243 253
AT 39T qr. 2. 372 405 289 562
T | T Zedn

e SET % 38 38 41 34
I ATIA T IcATEF % 12 10 9 7
Teg 39T - AT % 6 11 23 18
=T 9T —=ATT % 44 41 27 41

29. WTTEERTIT 7 WA T IcATEH! i T Tahl (7T IcATaH i ol ATT=hTaha | 310 U AqHT=a AHeT §) AT s
T TS TH F TAT ITAST TAT ST T ATATT 6 TNT o6 T H <9 § AT %0l 7T AT T GIT FT (FL1207 3T

TRl 7 AT F AT F AL AT & AT & [F7d F e 92 = e s & o =9 & smma
it AT ST T A=At g e AT =T 8, F7 3raT AT g1 greie arfeer 7 oS off o uH % g &
ATHET o AT 9T g 6 FA9ewor & st ax = BT 81 38 e 9% 9 7 s 3 @ g, S
Ioorg IUYed aTferT # AT T g1 IfEsT Al wed g {6 = & srafer % e 390 § IcaT8 &t 99 § e
FU TAT IHH 3% Tg % a9 & a@d gu g g5 2

30. THEE AATAT TTTAFHIT TTe FIA g AL AN HT AT [ZEAT AT TG AT ITeh Seh Tgel o a9l qoadT § 1=
T srafer & A FH AT 21 THH AUNT Hag 197 F AATT 1 ZEAT e a9 Y Jorr § A At At F I
FET 2

AT Y4 U a1 fRemr

31. T AT T AT Ha el §, AR & 58 a1 UL fo=1e A7 Auterd ¢ & qrea § arfed aamai § aga
AfeT Fig o7 T | SATAT ITATET ATAT @Id & q19 g5 2l

IEECEL TS @
2010 2011 2012 ars
LEF-E) #r. = 49 105 243 253
g7 ERIEE 100 212 493 513
e 39T H. 2. 372 405 289 562
el 100 109 78 151
T AATT .z 421 510 533 816
T H. 2. 837 980 1071 1377
Y AT d.z 360 426 466 508
feremforfera &t qomT & dag 397 & srardt T aren< & fFer
T AT % 12% 21% 46% 31%
|TT % 6% 1% 23% 18%
EASERIE % 14% 25% 52% 50%

32. WTEHTT e Fd g [ 0 A U2 §ag 397 F AT 0l 907 O ®9 H FA{9F g1 376 FAATam, T 70 A7
ITATEA T AT § HaG <90 & AT AT LT G hl AAT | ST o0l AT % I qL g

T T THE

Tifed AATAT T A AT R A SR I TH1E

33. HaZ I | HaZ TEGA  AATT & HILOT T AN & JoFI T TATT 6l ST God | Ferdl, FF qoF 9 &6,
oA 9Y TAT9 3T JoF & FhTde & 929 H 6l T g1 TH (Aeer9or F SIS &, 7 SN % I¢AEA 4l anrd, Hae
fasht it wrfer (U7 uH o) &ix et TR Toa (U arg @) Fit T qag 390 F A=A F UgT G 5 q0 A TS
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ST T At o I Hag TEq3N 0l Uah QAT qTied ATl & T od AT b3 aTse § 93 fash! 97 & ai=
& T o =T S & fae okt wifa & gt 37 7 72, e, T o7 Tt ST A 73 SenT g
T Tar 8, F1 FHTESe AT T 81 w9 e 97 @ 21 F owed # UF YHE dihdd g oY 39 TEN
e 7 erfa Ted Toa a7 Far g & St T w7 goa a2 foeft i a1 a7 37 & o 908w g7 & arr
#T T ) Afaed oA T qeaTdha 93 AN & o7 = #if srater & I A= seare * forw soares #ir
AN ¥ 3ULFT &7 F =1 Fzd gu Fawmaett F aqaeg (1 § Faifa it & ame § =3 3= F oo G
TAT {1 §aE AATAT % Tgd god 9 A= org & s ue arAnd & st aren 9 FAiq goa F aenw a7 e
g Rafa e S e g

Fraor S 2010 2011 2012 2013
AT T AT ot = 49 105 243 253
AP FT goT g %, 736 1419 3439 3596
T it Tgw Fra % /. 1,591 1,444 1,508 1,514
Eﬁ'ﬁ’d’ ﬁ- Eh_dél?ﬁ' ﬁlﬁﬁ_‘ﬂ' dokk *kk *kk dokk
ﬁ'qﬁ' ﬁ- aﬁa‘l—cﬁ- % dedkk dekk dekk ek
e & eI T ST % 10-20 0-10 0-10 (0-10)

34. U artert & e AT Srar g fF S At Aty § fiwa § FE Al 5l ge © T U a9t § HirAad §
FeTl TR off| raaa o arar AT g & =1 & Tee 29 #7 Fatq §oa § aga A9 Ferdt iy A sfaq
AT IT T § Feldl a9 ATTFHaL qay <ot § AT 6T 7 3907aT g1 3aah F 39 94 92 fF=n #3d gu
gfua fhu T e #F Ferdr i w9 fima 92 fSht w7 3T yaW A g e aw amer & i =i g
fafere e 2ert &t foram 3T 81 T e F7d § % goF $f Ferdt o &7 H|a 9¢ &bl 1 o= ® 390 &
HTHE H ST 9T SAT6d e 9% agd AT gl

FH FHina g faht

Rawr TS it & s
SIERS % T % /3R, *kk
qs'?rﬂw = /F. 1,514
FH Fraa a7 fashr = /F. o

FH A 9T feehr % *ox

FH Fraa a7 fasfr #1397 % 0-10

35. WITARTT AT #2d & T Hag 397 § §ag aeqall & Arardi #7 Ig9 YoF =7 SN HT afq ga firid F 9 8
e werea=T W Frad a7 fashr g gl

GO A b B G LG AU

36. FY ToF I qTied AATdl & God I¥ 419 3T Fhrde daefl Tqral it S wed & (o0, 7] AN 1 fqae fashr
ST it sy & qear et it a7 i T2 ) A & T2 AUl § SAihS q90d ¢ o6 ' 3= At feEhr iy
ARTT 2011 H #7 g 2, 2012 ¥ St wq¥ 97 W 4w a9 5= 7 ety § agq w@few gfy wow g€ 21 @@h aw
et T ST ot At o IH FH g3 ¢ o1 BAeasd S(i= #hf Tarel § =] ST il agd ATSF AT gal
Tg FATAT & T o3 I o7 9 a1 ¥ Hag <90 ¥ GTied AATal & whrdae gadl Tqrat F TA9rad g5 off




[9rT I-wTs 1] YA T TSI SAHERO 11

faaTor e 2010 2011 2012 ot o e
IEEQEIRCIRES = /FF. o i o hx

T GEICE 100 97 97 120

ﬁ;ﬁ' E E E - H*kk ET T ET T Hkk

Ty ESIEE: 100 82 83 80

AT T TgH HAT LME xox xa x -

T THaE 100 91 95 95

U SN & AT IS ATFRVST I ST

37. dreArdt AawTaet & sqae || # ag srutera g & afa % Feiwor § g9 3came % 93 Scaredl 9 =9 ATl &
oot JATE AT UE aEques = AT gRiT 39 HEHTaE’ § §nr ag wraene § & ave SEn 9w arfeq aeqet
& TATF 6l ST H FHT T SAT0F FEHI HT qeqALH UF [qoqer Tediha a7 foeht, a7+, Icared, arse & 7,
IeqTEHAT, ST U AT STAAT AHAT T IUAN, AL HIHT FT TATAT F AT FHILHI, TTed AT & AFRE H
FTEqIAT AT FATEAT RXrde, THEr & TATE, 7 AT, TSR, ATGLH, @, gStord [Heer areq e it eqwar
T ATEA (A A FATIAT THRTHF THATAT ATl GAF ATTHA (0 ST AT T ST & H (Hoamad 6l S
Tg I FdT g T I S=NT &1 9970 i g2 8l T SeANT F dafeq Afae afq Ar=est a2 fi= ==1 &
LER

foh, srwar, ScaTee, @Har 1 I9EN ST AT gt

38. wrfarsrrdT fawaferfaa arforer & dre wea g o femereia soure & ermar & g afiads 78 mar g1 =2 2T #7
Iearad &Y ot it 7T St i sty # FE@7 §) &Har & IuAN H AT A3 ArEtET F FHIor Ioanad # gy F
FARAET AL ATAT &1 ATT=rerenRdt o araT FBhar g o gmar &1 ot ff F:7 Suan BT @ ) 39 927 & arasE
TET g T3 Tor | AT ATfeawehat i T Har it AT °§ agd ATe gl AT ATTewhar F arar AT g T A g=r '
TE ATe qax b HILIT ST 6l AATE 6 ATE 01 AT H ICATET § FHeldl HLed T IH TR FLA 6 (o7 ared =l
Tg Tatar g o = fasht # 3fig soares # 3fg & squna o 951 g2 § e d=w 3t 81 @i 2l

Raar THIE 2010 2011 2012 f ar arg
& qt.z. 600 600 600 600
EICIECH #r. = 360 426 466 508
AT T % 60 71 78 85
RS AEED |, = 175 242 273 326
EIEE- oy, = 141 129 165 135
EIEER K] . =, 16 12 7 32

Arw/ETEr, AR 9 A SR Tt # yarg
39. faer wx o, =TS qF ¥ TS AT AT/ TAT T ATH = qTerehl | FATH TG

A= THTE 201 201 201 o
ﬁ;ﬁ' ﬁ' W E-Iﬁ"‘_ﬂ-r. *k%k *k*k *k%k *k*k
Rl ESiEE 100 97 97 120
ﬁﬁ' W EIIﬁ,\'—uT. *k %k Fkk *k %k F*kk
Rkl ESIEE 100 82 83 80
a‘r%‘_"/w EIIﬁ,\'—uT. *k %k Fkk *k %k F*kk
Rl EICE: 100 37 40 -43
ATH/ETET (i?\{) 5. AT *kk *kk *kk *kk
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R Ll T E 100 51 62 81
qdha ATH EIRSIEE) *kk Fkk *kk Fkk
Rl ESIE 100 65 75
ﬁ—éﬁﬁﬂ-ﬁw % Jkk *kk Jkk *kk
AT
40. STFEERTY Ale Fed g o fasht &t @mra #§ 2011 # fiemae ore g, 2012 § 3T &% 9% 7@7 2 307 (R = 6t srafer
H THH agad At g g2 81 I IUNT 51T Io0d hl M5 ANTd § gfeg T H10 98 ¢ T U Foa 777 A1 297
HTZEI % Yod § agd AT ghg g TS gl greAith {aehl & Tod § S At safyr & e frae ord & [
FAEAET A SN I Tgd ATH AT gl gl A |l Al Fhar Frar g 5 =2 S=IRT &1 = & srateyr & 2
HTET 3BT =T gl ATTRThal o 21ar 36T g & sramd & =3 H19d 9 3979 92 @1 8 Sas weeasa a3 3
#T ATAIAT § TEe e gl
T e
41, = & T qrferRT ®§ AT T S qqTd @ (6 g Scaradl & A fgad # fRrae o § 99+ g9 o '
ArTd & e e 7 foger ad it gaar # 3fE g2 2
Hivwr § qree e TS 2010 2011 2012 & ars
T T % 38 38 41 34
I AT ITATSH % 12 10 9 7
HaE 390- AT % 6 11 23 18
I 9T % 44 41 27 41
ST wd 7o

42, = & T2 qrferRT & YT Al Fd & T J3e ST o TSI Y TGy A1 H e a9 it qaqT1 § 1=t
Faty % T Frg g5 g aATT ag e Fhar Smar g & arfeemwal % ag Ice FF! g9 % w0, T 7TES
FATAT AT HATIAT TIAHA TATT Hl TGl 29T T Bl

o TS 2010 2011 2012 ot & ars
a\_rl"Tl'{ Q:i'@'[ *kk *kk dk%k dk%k
T SIS 100 132 174 211
qﬁg\'ﬁ' AT 4. ﬁ' KKk *k%k *%kk *%kk
Ei ESIRE 100 86 102 159
SqTShdT

43. fawaferfaa arfersr & arfasrt e F2d & 6 Sti= & srafdr 3 e =3 3TN & giq fa Icarashar srgm ag
T AT | FET g BTl T HHAT SCATEHhdT Sl [IEde &l 9T g Fi 1 FHATAT il 9eT1 § i g2 81 T8
ft 92 gU AWTAl % FO | F TS gf 9dT &l

R THTE 2010 2011 2012 ¢t & s
i e P
A ERIEE 100 118 130 141
_ P P
FEL ERIEE 100 90 74 67
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9T HTfSIA T I

44, STTEERTT 912 Fd ¢ (6 993 <90 ¥ §a@ aeqal & AATdl l aTed AT TR 2|

f&

45. YT 91 Fd 3 (6 93 SR F T AT ATae] S0 AT Y 793 foehl & aarras gig ot 2
EIATT qoF AITEES] S8 ATH, THa AT T [Haer 92 o # e a9 it qoaq1 § Fi= v 7afd & 09 e

s 2
g af gT A TS 2010 2011 2012 ft 4 g
RRIEGH % 18.07 9.53 8.91
faft fit 7 % 37.81 13.06 19.42
IqTET il ARTT % -2.59 0.06 23.64
ICEAEIEE % -17.55 0.87 -3.85
Ffa Sftwwema | % -55 9 -230
gt fAder Jers & awar
46. =% T TN UF 9 ICUTE FFAAT g d: IS(Td (79T [T it THH A0dT S5 297 F Hag aeqal  qred %
F TATEAT A&l g5 &
9. WS q99

47.

VL.

TSR 36 a7 ol ST 1 o6 9T 37T AT FIEhT | T SSANT [ g1 gl qehe T 2T

AR AT ¥ AT - WIAFET A Fd § 5 =T o0 § AT Icare 1 arAna agd Aterw /e # ger 2
e o Aqrg AT g 6 d1T 39 F AT 39 o U g g S A4 F AATT oA § ATET ATF g1 A FT4T
o a2 o6 ey 2ot & Mt & S+ fAaiaent g ffu S 7 geai o7 9=+ & o aear e s e g
arfeh I wfaeadl w7 Tl IIEwRT e 92 IUasy a1 & 7l Fd & [ arar i T8 g |y 90 &
SATATA o FHILIT AT &1 Tohe! B

| F Y aTiEETY A 7 2 6 Wi # A T TE e @ R 79 390§ Hag aeqat B 7R H S i
Fafer & I 99q giE g2 &l

Tua Y vgfR: 78 e frar Srar & 5 g9 awqet f gug & vgfa § w18 =7 afady i F e §
TET AT g e 7 & Tt Raag wers 7 T\ g9y & e orqary R 2

faerat f Rafa : wfewrt Fie wwa & & s= 7 ag 731 zotar & & gfoewyt f fafaat seEr s
TAaeTede: TATE S SN Hl a7 =l T2 gl o forw [Freaar g

yrfereRor &1 e : st Rere uw Suesy e F a8 ff 9 w7 & F S T ag 98 zatan g F
STTRERT § TTEd * 10T J4T 00 T2 T gl qahdl gl

o ST F1 fata st fsures - =veg e F fAatasrd fAoures srefis 98t § #ifs 9y 39mT &1 3o
Y ATATAT T TR FTT F SN HI ZT T AT Fed 6 TATST & =7 A f{7ia arsmd & forg
ST AT T@T TAT B

€. gred i gifa it wwraer

X ST ERT Qe

48. IS IR FT AT arere fro o E

I

Hag 29T | [FATah! & I AT 7T F T8 SATe0h AqATY, 5| Tearedl 8o o Hwwq fed & fafa #, 995
FEGAT o AT 0l HIAT A ATAF T2AT T B

T F T IR 6 qT9 ITASY ICATEA GHAT A1 & TS g T 39 297 H JcaTad &l areatash eraar 55000
¥ 60000 . =. af aw (AT A2 FGl & IT0q) T g1 T 1 B
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#. . ITUTEH T 17 IS IeaTae erHar (HT. 2)
1 FUEIEREEIRICEARITS 15,000-40,000
2 [EIERINEIEL T CIRTITH 20,000
M. =T . 707, F Fataent w1 @ e & aga sfee Fata segeEtsr g1 =i &t #wataat &1 [aia &1 gt
81-100 Jfaerd T g (1 ATe= =rdl & Jrd)|
ERICENIERIEE] IGRIEECE EIE T
AT BT ferfes 81%-90%
Ui TAaT I FEHT forfa, 81% - 90%
[EUERIEEREE AL R CIR I TS 91% - 100%
Fgs AIEH Fraat forf 91% - 100%

VL.
VL.
Viil.

9 # R Scars @erfie € 7 IceT 3T a7 AT IcATaE 1T ok TdTiied #/35T & A
Tl ITHH g HIT ol TLHIT T A4 H 92T ¥ g oAl o T F [FHFT07 F2d 3| 39 FET F 39 FFOAq1
T 3z TRt 38 & SATI IToq FTAT 21aT g 37 7 & 9 Io7 e 9% 7 3412 & 9= I8 @1 ST 6
H= T =TT Iearg w1 e 80 widerd fRata e F warfiey arer fMEvmefie afaesEt g fRar
SATAT 2

et 21 St= | 9Ted /i agd Ate ATl
T AN T H1A AITET qrearet 9o & @] T & aras[@ i Areeicqs &< § FF 97|
THaF 39T | AT T [ 7 gl T8 AT a1 | A AR o6 oAt § Ferdl Hll

ATATT T Tgd oA T SAN il AN A Tohl Toa ¥ 9gd FH gl T THI Tad1T TeaUer ek & gel
o ST it Rafa & sfiw #f3 2 ST araTd go uR 9= F7 fAweT ATar § a9 "2 SN & agd
Frfere facd i =me I 92T

Hag 397 | Aatasl i IeTaEeni § TreAlt e % AN 6 arg | arfed qod 9T arsit w A war
ST T@T gl 39 a7 9% A= Fi7d &7 fls FE0 Aal ¢ (6 aqqTT AT § o Bl [\0Ed Fid & hoAeaeq
I S 7. F qTe 3T ATEH q81 g

areAareT g Aved we i fRafa #, =3 soare & e srfas arfed foru ST @ =g 3= i frmar #§
FEIdT g T FATIAT g

Saaraai/Aatast/ararast/s Raag Teeart gy T w@r s

49. Tt oY Scarawl/Aatasl/smarashi/a Raas Terer 1T 39 969 § FI5 AUd qgl (6T T 2

LI 0 KA RS |

50. FAHT = 19 9. T, & HaF TEq3N F AATAT G M T qreAret et it ffaw awter g Faamaet &
FAT UTTeERTT & ag sruferd g T ag =0 arq &1 g w6 a7 qreardt qeF i anan i w@e|r
ATFALTF | THH TH aTq 0l ST ST 1 9T § T F97 T T ok F GrAHT Gred w AT FIA F Higd
3297 g g1 ¥ €| aqHTT Si= § 9 aaq qried AT gl §, ITEFRET & TH a7d ol SAid Fd il 9T T2l
% 97 [ & geI I | H9aq: T IA1E FT qad ded T grafth =7 727 92 3= #7d gu & g @i
FAATT ST § TTed AT THIHT g 3T T o6 ST T TG aeqall =l 7T AT Tod FT dae g, AT a1
H et arenT TRt g1 ITfEEr & 9T =6 a7q 92 [GeaTe w5 A FIE T6 Tol § o A< TeAret o A
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 23rd March 2015
(Final Finding)

Subject: - Final Findings in the Sunset Review (SSR) anti-dumping investigation concerning imports of
Vitamin E originating in or exported from China PR-reg.

F. No.15/31/2013-DGAD.-1.—Whereas, the original investigation concerning imports of Vitamin E (herein after

referred to as the subject goods), originating in or exported from China PR (hereinafter referred to as the subject

country), was initiated by the Designated Authority (hereinafter referred to as the Authority) vide Notification No.
14/32/2002-DGAD dated 27th August, 2002. The Preliminary Finding was issued by the Authority vide

Notification No. 14/32/2002-DGAD dated 2nd December, 2002 and the provisional anti-dumping duty was

imposed by the Department of Revenue vide Notification No. 41/2003-Customs on 7th March 2003. The Final

Findings Notification was issued by the Authority vide Notification No. 14/32/2002-DGAD dated 22nd August,

2003; recommending imposition of definitive duty. On the basis of the recommendations made by the Authority in

the final findings, a definitive anti-dumping duty was imposed by the Central Government vide Notification No.

145/2003-Customs dated 6th October, 2003 on the imports of the subject goods, originating in or exported from the
subject country.

2. Whereas, the Designated Authority (DA) had initiated first sunset review vide notification No. 15/10/2008-DGAD
dated 7th March, 2008. The final finding with respect to the said first sunset review, was notified by the Authority
vide Notification No 15/10/2008-DGAD dated 5th March, 2009. On the basis of this recommendations made by
the Authority in the final findings, a definitive anti-dumping duty was imposed by the Central Government vide
Notification No.33/2009—Customs dated 27th March, 2009 and made the antidumping duty effective for a period
of five years.

3. Whereas, Merck Limited have filed a duly substantiated application on behalf of the domestic industry before the
Authority and in accordance with section 9A(5) of the Act, read with Rule 23 of the Anti-dumping Rules, the
Authority initiated second sunset review investigation vide Notification dated 24th March, 2014 to review the
need for continued imposition of the anti dumping duties in respect of the subject goods, originating in or exported
from the subject country, and to examine whether the expiry of such duty is likely to lead to continuation or
recurrence of dumping and injury to the domestic industry. The validity of the antidumping duty on the imports of
the subject goods from the subject country was extended by the Central Government up to 26th March, 2015 vide
Notification No.16/2014-Customs (ADD) dated 9th May, 2014.

A. PROCEDURE

4. The procedure described below has been followed with regard to the subject investigation:

(a) The Embassy of the subject country in New Delhi was informed about the initiation of the investigations in
accordance with Rule 6(2) of Customs Tariff Rules, 1995

(b) The Authority provided copies of the non-confidential version of the application to the known exporters and
the Embassy of the subject country in accordance with Rule 6(3) supra. A copy of the non-confidential
version of the application was also made available in the public file and provided to other interested parties,
wherever requested.

(c) The Authority forwarded a copy of the public notice to the following known producers/exporters in China PR
(whose names and addresses were made available to the Authority) and gave them opportunity to make their
views known in writing within forty days from the date of the letter in accordance with the Rules 6(2) & 6(4):
(i)  M/s. Zhejing Nhu Company Limited
(i) M/s. Zheijiang Xinchang Pharmaceuticals Company
(iii) M/s. Hangzhou Toyond Biotech Co. Ltd.

(iv) M/s. Vega Pharma Limited

(v)  M/s. Xi’an Rainbow Biotech Co. Ltd.
(vi) Ms. Qingdao Sunrise Trading Co. Ltd.
(vii) M/s. Anhui Medifarm Co. Ltd.

(d) No response or submission has been filed by any of the producers/exporters from the subject country.

(e) A Market Economy Treatment (MET) questionnaire was also forwarded to all the known
producers/exporters and the Embassy of China PR with the request to provide relevant information to the
Authority within the prescribed time. While for the purpose of initiation the Normal value in China PR was
considered based on the cost of production of the subject goods in India, duly adjusted, the Authority
informed the known producers/exporters from China PR that it proposes to examine the claim of the applicant
in the light of Para 7 and Para 8 of Annexure I of Anti-dumping Rules, as amended. The exporters/producers
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of the subject goods from China PR were, therefore, requested to furnish necessary information/sufficient
evidence as mentioned in sub-paragraph (3) of paragraph 8 to enable the Authority to consider whether
market economy treatment can be granted to the cooperative exporters/producers. However, no response has
been received from any of the producers/exporters of China PR in this regard.

The Authority forwarded a copy of the public notice to the following known importers/consumers (whose
names and addresses were made available to the Authority) of subject goods in India and advised them to
make their views known in writing within forty days from the date of issue of the letter in accordance with the
Rule 6(4):

@) M/s C.J Shah & Co., Mumbai
(i) M/s Cadila Pharmaceuticals Ltd., Ahmedabad.
(iii) Glenmark Pharmaceuticals Ltd., Mumbai.

>iv) Medi Pharma Drug House, Mumbai.

) Nandlal Bankatlal Pvt. Ltd., Mumbai.

(vi) Nav Maharasthra Chakan Oil Mills, Pune.

(vii) M/s Sheetal Pharma., Mumbai.

(viii) Sundar Chemicals Pvt. Ltd., Chennai.

(ix) Universal Medicare Pvt. Ltd., Mumbai
No response or submission has been filed by any of the importers/users/associations or any other interested
parties.
The Period of Investigation (POI) for the purpose of the present review was 1st January, 2013 to 31st
December, 2013. The examination of trends in the context of injury analysis covered the periods January-
December 2010, January-December 2011, January-December 2012 and the POL.
The domestic industry had relied upon the data from the secondary sources i.e. IBIS. Request was made to the
Directorate General of Commercial Intelligence and Statistics (DGCI&S) to arrange details of imports of
subject goods for the injury period including the POI and also the post-POI. Since during the POI the volume
of the imports of the subject goods from the subject country, is higher as per the IBIS source, the Authority
has relied upon the data from the IBIS source in the present investigation.
Exporters, producers, importers and other interested parties who have neither responded to the Authority nor
supplied information relevant to this investigation have been treated as non-cooperating parties by the
Authority.
The Authority had made available non-confidential version of the evidence presented by interested parties in
the form of a public file kept open for inspection by the interested parties as per Rule 6(7) of Custom Tariff
Rules, 1995.
The Authority has examined the information furnished by the domestic producers to the extent possible on the
basis of guidelines laid down in Annexure III to work out the cost of production and the non-injurious price of
the subject goods in India so as to ascertain if anti-dumping duty lower than the dumping margin would be
sufficient to remove injury to the domestic industry.

(m) In accordance with Rule 6(6) of the AD Rules, the Authority also provided opportunity to all interested

()

(0)
()

@

(r)

(s)

parties to present their views orally in a public hearing held on 9th January, 2015, which was attended only by
the domestic industry and their representatives. The domestic industry which only presented its views in the
oral hearing was requested to file written submissions of the views expressed orally.

The submissions made by the domestic industry and other interested parties during the course of the
investigation and considered relevant by the Authority have been examined and addressed in this
investigation.

Verification of the information and data submitted by the interested parties was carried out to the extent
deemed necessary.

Information provided by the interested parties on confidential basis was examined with regard to sufficiency
of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality claims
wherever warranted and such information has been considered as confidential and not disclosed to other
interested parties. Wherever possible, parties providing information on confidential basis were directed to
provide sufficient non-confidential version of the information filed on confidential basis.

Wherever, an interested party has refused access to, or has otherwise not provided necessary information
during the course of present investigation, or has significantly impeded the investigation, the Authority has
recorded these essential facts on the basis of the ‘facts available’ and treated such parties as non-cooperative.
A Disclosure Statement containing the essential facts in this investigation which would have formed the basis
of the Final Findings was issued to the interested parties on 10.03.2015. The post Disclosure Statement
submissions were received from the Domestic Industry only and have been considered, to the extent found
relevant in this Final Findings Notification.

The submissions made by the interested parties considered relevant by the Authority have been addressed in
this Final Findings Notification.



20

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

nw

C.

(o) ***in this Final Findings Notification represents information furnished by an interested party on confidential
basis and so considered by the Authority under the Rules.

(p) The exchange rate for the POI has been taken by the Authority as Rs.58.95 = 1 USS$.

SCOPE OF PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
The product under consideration (PUC) in the previous investigations as well as the present Sunset Review
investigation is “Vitamin-E in all forms, excluding natural forms”, originating in or exported from China PR. The
present investigation being a 2nd sunset review, the investigation covers the product as in the original and
subsequent sunset review investigations. Vitamin E Acetate is the stable form of Vitamin E, most often used in
cosmetic formulations for its skin care benefits. Vitamin E protects cell membranes from damage by oxygen free
radicals. It can prevent premature aging of the skin induced by UV irradiation and lipid peroxidation. Whereas,
Vitamin E feed grade is used in the preparations for animal feed.
The Authority notes that none of the interested parties has contested the meaning and scope of the product under
consideration as defined by the Authority. The Authority further notes from the information available on record
that the product under consideration produced by the domestic industry is like article to the goods imported from
the subject country. Product under consideration produced by the domestic industry and imported from the subject
country are comparable in terms of physical & chemical characteristics, manufacturing process & technology,
functions & uses, product specifications, pricing, distribution & marketing and tariff classification of the goods. It
is further noted that the Designated Authority has examined the issue of product under consideration and like
article in the previous two investigations, which is relied upon. The goods produced by the domestic industry and
imported from the subject country are like articles in terms of the Rules. The two are technically and commercially
substitutable.
The product, Vitamin E-Acetate is classified in Chapter 29 under Customs Classification 2936 28 00 of the
Customs Tariff Act whereas Vitamin-E (50% dry powder) feed grade is classified in Chapter 23 under Customs
Classification 2309 90 10. However, the above classification is indicative only and is no way binding on the
investigation.
DOMESTIC INDUSTRY AND STANDING

Submissions by the Domestic Industry

8.

The following are the submissions made by the domestic industry with regard to scope of the domestic industry

and standing:

(i) The petition has been filed by M/s. Merck Ltd. Another company M/s. Soham Organics Ltd., Nashik also
produces the product. The other manufacturer has no objection to the petition though they have not submitted
any letter to that effect.

(i) The petitioner has 84% share in the Indian production during the POI and, therefore, constitutes domestic
industry. Further, the scope of domestic industry and standing are not relevant in a sunset review.

Submissions by producers/exporters/importers/other interested parties

9.

10.

11.

D.

None of the producers/exporters/importers/other interested parties has made any submissions in this regard.

Examination by Authority

The Authority notes that the application in the present Sunset Review investigation has been filed by M/s Merck
Ltd. as the domestic industry.

The Authority further notes that M/s Soham Organics also produces the product. As per the information provided
by the domestic industry, M/s Merck Ltd commands 84% share in Indian production in the POI. The production of
the applicant constitutes major portion of the total production of the subject goods and, therefore, applicant
constitutes the domestic industry. Moreover, as regards the standing and scope of domestic industry, there is no
opposition from any interested party in the present investigation. In view of the above position and having regard
to the Rules and information on record, the Authority holds that M/s Merck Ltd., accounts for a major proportion
in Indian production of the subject goods and constitutes domestic industry within the meaning of the Rules and
has standing under the Rules.

Market Economy Treatment, Normal Value, Export Price and Determination of Dumping Margin—
Methodology, Parameters and Likelihood of Continuation of Dumping.

Submissions by the Domestic Industry

12.

ii.

Following are the submissions made by the domestic industry:

Since no questionnaire response has been filed by any of the Chinese companies, the subject country should be
treated as non-market economy.

In the previous sunset review investigations, the Authority had not granted market economy treatment to any of
the exporters from China and determined the normal value in China on the basis of the constructed normal value
based on the estimated cost of production of the subject goods in China with reasonable profit in terms of Para 7
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iii.

iv.

Vi.

vii.

& 8 of the Annexure 1 to the said Rules as amended. Authority should consider the same methodology to
calculate the normal value for China PR in the current investigation.

The Normal value in China can be determined on the basis of (a) price in India, and (b) cost of production in
India, duly adjusted, including selling, general and administrative expenses and profit. Normal Value in China
should be determined on the basis of cost of production in India, duly adjusted.

The petitioner has claimed consideration of the same methodology to calculate the normal value for China PR in
the current investigation also as none of the exporters/producers from China have responded to the initiation of
investigation.

The petitioner considered IBIS data to assess the volume and value of subject import in India. However, the
price reported to Indian customs is unreliable. This is established by the fact that the price at which Vitamin-E
has been exported from China to the rest of the world is materially lower than the price at which the goods have
been exported to India. The prices at which the goods have been reported in Indian customs are at the prevailing
benchmark price for the product in India. The price at which the imported goods have been resold in India, as
evidenced by the resale price of the product, is materially lower.

In view of the above, petitioner requests the Designated Authority to ignore the prices reported to Indian
customs and considers the resale price of the product for constructing the import price. Petitioner requests the
Designated Authority to kindly consider the definition of the export price under the law. In the present case,
since the price at which the goods have been exported is unreliable, the export price is required to be constructed
from the resale price in India.

It would be seen from calculations of dumping and injury margin on the basis of country-wise exports from
China as per China Customs data that exports from China to third countries are at dumped prices. It would be

seen that the dumping margin and injury margin in respect of majority of the countries is quite significant.

Submissions by producers/exporters/importers/other interested parties

13.

None of the producers/exporters/importers/other interested parties has made any submissions in this regard.

Examination of Market Economy Claims

14.

At the stage of initiation, the Authority proceeded with the presumption by treating China PR as a non-market
economy country. Upon initiation, the Authority advised the producers/exporters in China to respond to the notice
of initiation and provide information relevant to determination of their market economy status. The Authority sent
copies of the MET questionnaire to all the known producers/exporters for rebutting presumption of non-market
economy in accordance with criteria laid down in Para 8(3) of Annexure-I to the Rules. The Authority also
requested Government of China to advise the producers/exporters in their country to provide the relevant
information. However, none of the Chinese producers/exporters have filed any response. The Authority notes that
in the past three years China PR has been treated as a non-market economy country in anti-dumping investigations
by India and other WTO Members. In view of the above position, the Authority treats the subject country as non-
market economy in the present investigation.

Determination of Normal Value

15.

16.

17.

The Authority notes that none of the producers and exporters of the subject goods from the subject country has
submitted the exporter’s questionnaire response and market economy questionnaire response, consequent upon the
initiation notice issued by the Authority and rebutted the non-market economy presumption. In view of the above
position and in absence of rebuttal of non-market economy presumption by the respondent Chinese company, the
Authority considers it appropriate to proceed with para-7 of Ann.I to the Rules for determination of normal value
in case of China PR.

Para 7 of Annexure I of the Anti-dumping Rules provide that:

“In case of imports from non-market economy countries, normal value shall be determined on the basis of the price
or constructed value in the market economy third country, or the price from such a third country to other countries,
including India or where it is not possible, or on any other reasonable basis, including the price actually paid or
payable in India for the like product, duly adjusted if necessary, to include a reasonable profit margin. An
appropriate market economy third country shall be selected by the Designated Authority in a reasonable manner,
keeping in view the level of development of the country concerned and the product in question, and due account
shall be taken of any reliable information made available at the time of selection. Accounts shall be taken within
time limits, where appropriate, of the investigation made in any similar matter in respect of any other market
economy third country. The parties to the investigation shall be informed without any unreasonable delay the
aforesaid selection of the market economy third country and shall be given a reasonable period of time to offer
their comments.”

None of the exporters/producers from the subject country has cooperated with the Authority and responded to the
present investigation. Further none of the interested parties has provided any other alternate basis as defined in the
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Rules on which normal value can be determined. In view of the above position and considering China as a non-
market economy, the Authority has determined the normal value in accordance with Para 7 of Annexure I of the
AD Rules. In the absence of sufficient information on record regarding the other methods as are enshrined in Para
7 of Annexure I of the Anti-dumping Rules, the Authority has determined the normal value by adopting the
method of “other reasonable basis”. The Authority has, therefore, constructed the normal value for China PR on
the basis of the best estimates of cost of production of the applicant domestic industry in India. The Authority has
also provided for reasonable profit as per its consistent practice. Accordingly, the constructed normal value for
Chinese exporters as determined is given in the dumping margin table below.

Export Price

18.

19.

None of the exporters in the subject country has provided any information that can be used for determination of
the export price. The applicant has claimed that the prices declared in Bill of Entry to Indian customs is unreliable
because of the benchmark form of anti dumping duty imposed on the product. They are alleging it on the grounds
that the price at which Vitamin-E has been exported from China to rest of the world is materially lower than the
price at which the goods have been exported to India. The subject goods have been exported to India nearly at the
prevailing benchmark price for the product as notified in earlier ADD Notification. The applicant has submitted
one resale invoice relating to post-POI period, wherein the price is lower than the import price, thereby supporting
their claim that prices declared to Customs are incorrect and is just to avoid payment of customs duty under ADD
notification.

The Authority considers it inappropriate to determine export price on the basis of reported resale price in India.
Also the goods are coming into India at approximately the same price from all the countries. None of the exporters
from China have cooperated with the Authority and therefore export price cannot be determined on the basis of
questionnaire response. The Authority has determined the export price for all exporters from China PR on the
basis of IBIS import information. These prices are CIF export price to India. The adjustments from the CIF prices
have been made as per facts available on record. Accordingly, the export price has been adjusted for commission,
port expenses, bank charges, inland, sea freight and marine insurance. The Net Export Price worked out by the
Authority is given in the dumping margin table below.

Dumping Margins

20.  Comparing the constructed normal value with the export price at ex-factory level as determined above, the
dumping margin for all the producers/exporters in the subject country is determined as follows:-
Normal value US$/Kg ok
Net Export price US$/Kg ok
Dumping Margin US$/Kg ok
Dumping Margin percentage % ok
Dumping Margin Range % 5-15
E. Injury Determination and Examination of Injury and Causal Link

Submissions by the domestic industry

21.

The domestic industry has made the following submissions with regard to the injury and causal link:

i. There is continued dumping of the product under consideration from China.

ii. Dumping of the product under consideration is likely to intensify from the subject country should the current
anti-dumping duty cease.

iii. Volume of dumped imports has increased in spite of current anti-dumping duties.

iv. Price undercutting is significantly positive. Further, Chinese exporters are dumping the product to various
other countries in significant volumes as is evident from the price undercutting determined for the major
importing countries.

v. Performance of the domestic industry in terms of profits, return on investments, inventories etc. has
deteriorated in the current Period of Investigation.

vi. Even though performance of the domestic industry improved on account of production, sales and capacity
utilization; the performance of the domestic industry was clearly sub-optimal despite anti dumping duty
imposed, as is clearly established by the past levels of capacity utilization of the domestic industry and
suspension of production by the domestic industry in the post-POI period.

vii. Despite anti dumping duty in force, the price parameters of the Domestic Industry have declined. Should the
current anti dumping duties cease, the Domestic Industry would be forced to sell its product at a price
comparable to import prices. This would mean significant financial losses, negative return on investment and
significant cash losses.

viii. Following parameters show that injury to the domestic industry has been caused by the dumped imports and
thereby establish causal link:
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(a) The dumped imports from the subject country have continued to enter the Indian port in the period of
investigation.

(b) Subject imports are available at prices lower than domestic prices. Once anti-dumping duty is
discontinued, the dumped imports will cause further injury.

(c) Imports of the product under consideration have increased over the injury period. Consequently, the
market share of the domestic industry has declined.

(d) The capacities available with the Chinese producers and their export orientation suggest that in case anti
dumping duty is discontinued; the volume of dumped imports would surge further.

(e) The imports are entering the country at low and dumped prices and are undercutting the prices of the
domestic industry. The domestic industry would, therefore, be forced to reduce the prices in the event of
cessation of anti dumping duty.

(f) The imports are undercutting the domestic prices. Resultantly, the domestic industry is already faced with
price depression in the market. This has resulted in financial losses to the domestic industry, which would
increase further in the event of cessation of anti dumping duty.

(g) Performance of the domestic industry has deteriorated in respect of parameters such as profits, return on
investment and cash flow as a result of price depression.

(h) In the absence of an anti dumping measure, the likelihood of continuation of dumping and injury cannot
be ruled out.

(i) Calculations of dumping and injury margin in respect of exports from China to all third countries to which
China has exported, including dumping margin and injury margin on the basis of weighted average export
price show that the dumping margin and injury margin in respect of majority of the countries are
significant.

Submissions by producers/exporters/importers other interested parties

22.

None of the producers/exporters/importers/other interested parties has made any submissions with regard to
injury to the domestic industry.

Examination by the Authority

23.

24,

25.

26.

27.

In consideration of the various submissions made by the domestic industry in this regard, the Authority proceeds
to examine the current injury, if any, to the domestic industry before proceeding to examine the likelihood aspects
of dumping and injury on account of imports from the subject country.

Rule 11 of Antidumping Rules read with Annexure—II provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “.... faking into account all relevant facts,
including the volume of dumped imports, their effect on prices in the domestic market for like articles and the
consequent effect of such imports on domestic producers of such articles....” In considering the effect of the
dumped imports on prices, it is considered necessary to examine whether there has been a significant price
undercutting by the dumped imports as compared with the price of the like article in India, or whether the effect of
such imports is otherwise to depress prices to a significant degree or prevent price increases, which otherwise
would have occurred, to a significant degree.

For the examination of the impact of the dumped imports on the domestic industry in India, indices having a
bearing on the state of the industry such as production, capacity utilization, sales volume, stock, profitability, net
sales realization, the magnitude and margin of dumping, etc. have been considered in accordance with Annexure II
of the rules supra.

According to Section 9(A)(5) of the Customs Tariff Act, anti-dumping duty imposed shall, unless revoked earlier,
cease to have effect on the expiry of five years from the date of such imposition, provided that if the Central
Government, in a review, is of the opinion that the cessation of such duty is likely to lead to continuation or
recurrence of dumping and injury, it may, from time to time, extend the period of such imposition for a further
period of five years and such further period shall commence from the date of order of such extension.

For the purpose of current injury analysis, the Authority has examined the volume and price effects of dumped
imports of the subject goods on the domestic industry and its effect on the prices and profitability to examine the
existence of injury and causal links between the dumping and injury, if any. The Authority has examined injury to
the domestic industry by considering information relating to M/s Merck Ltd., constituting domestic industry under
the Rules. Accordingly, the volume and price effect of dumped imports have been examined as follows:
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VOLUME EFFECT

Volume effect of dumped imports and impact on domestic industry

Demand and Market Share

28.  The demand and market share are analyzed as below:

Particulars Unit 2010 2011 2012 POI
Assessed Demand MT 837 980 1,071 1,377
Sales of Domestic industry (including captive MT

consumption) 316 370 438 461
Sales of Other Producers MT 100 100 100 100
Imports—China PR MT 49 105 243 253
Imports—Other countries MT 372 405 289 562
Market share in demand
Domestic Industry % 38 38 41 34
Other Indian Producers % 12 10 9 7
Subject country-Imports % 6 11 23 18
Other Countries-Imports % 44 41 27 41

29. The Authority has determined demand or apparent consumption of the product in the country as the sum of
domestic sales of the Indian producers (the sale of other producer is an estimated figure by the petitioner) and
imports from all sources as available from IBIS. The petitioner has claimed import volumes from China to be
considered on the basis of exports to India from China as per China Customs, as submitted by the petitioner.
However, the Authority has considered injury analysis based on IBIS import data. Based on this, the demand has
been assessed, as mentioned in the above table. The Authority notes that demand for the product in the country
during POI increased vis-a-vis the base year as well as the immediate preceding year.

30. The Authority further notes that the market share of the domestic industry has declined during the POI as
compared to the base year as well as the immediate preceding year. On the contrary, the share of imports from the

subject country has increased during the POI as compared to the base year.

Import Volume & market share

31. With regard to the volume of the dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports either in absolute terms or relative to production or consumption in India.

Particulars Unit 2010 2011 2012 POI
Subject Country MT 49 105 243 253
Trend Indexed 100 212 493 513
Other Countries MT 372 405 289 562
Trend 100 109 78 151
Total Imports MT 421 510 533 816
Demand MT 837 980 1071 1377
Domestic production MT 360 426 466 508
Market share of imports from subject country in relation to
Total Imports % 12% 21% 46% 31%
Demand % 6% 11% 23% 18%
Domestic Production % 14% 25% 52% 50%
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32. The Authority notes that the volume of imports from the subject country on this basis is significant in absolute
terms. Further, the imports from the subject country vis-a-vis domestic demand and production have also
increased during the POI as compared to the base year.

PRICE EFFECT

Price effect of dumped imports and impact on domestic industry

33.  The impact on the prices of the domestic industry on account of imports of the subject goods from the subject
country have been examined with reference to price undercutting, price underselling, price suppression and price
depression. For the purpose of this analysis the cost of production, net sales realization (NSR) and the non-
injurious price (NIP) of the domestic industry have been compared with landed value of imports from the subject
country. A comparison for subject goods during the period of investigation was made between the landed value of
the dumped imports and the domestic selling price in the domestic market. In determining the net sales realization
of the domestic industry, taxes, rebates, discounts and commission incurred by the domestic industry have been
adjusted. The price underselling is an important indicator of assessment of injury; thus, the Authority has worked
out a non-injurious price and compared the same with the landed value to arrive at the extent of price underselling.
The non-injurious price has been evaluated for the domestic industry in terms of the principles outlined in
Annexure-III to the Rules by appropriately considering the cost of production for the product under consideration
during the POI. The landed value of subject imports has been considered on the basis of export price based on
IBIS import data. The position is as follows:

Particulars Unit 2010 2011 2012 2013
Import Volume MT 49 105 243 253
Import Value Rs. Lacs 736 1419 3439 3596
Landed price of imports Rs./Kg HkE ok HEE o

Net Selling Price of DI (Avg.) Rs./Kg HEE o HEE o
Price Undercutting Rs./Kg HkE o HEE o
Price Undercutting % HEE ok HEE ok
Price Undercutting Range % 10-20 0-10 0-10 (0-10)

34. It is noted from the table above that there is no price undercutting in the POI, even though the price undercutting
was positive in previous years. The applicant has claimed that exports from China to third countries show
significant price undercutting and price underselling on weighted average basis as well as in majority of the third
countries. The applicant has provided details of reported price undercutting and price underselling considering the
price at which goods have been exported by China to various third countries which shows that both the price
undercutting and price underselling are quite significant.

Price Underselling
Particulars Unit POI
Non injurious Price Rs./KG oAk
Landed Value Rs./KG oAk
Price Underselling Rs./KG oAk
Price Underselling % oAk
Price Underselling Range % 0-10
35. It is noted that the landed price of imports of subject goods from the subject country is below the non-injurious

price of the domestic industry, resulting in price underselling.

Price Suppression and Depression

36.

To examine the price suppression and depression effects of the dumped imports on the domestic prices, the trend
of net sales realization of the domestic industry has been compared with the cost of sales. The data given in table
below shows that the cost of sales of the domestic industry has declined in 2011, remained at the same level in
2012 and then increased significantly in the POIL. On the other hand, the selling price has declined over the injury
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period, resulting in significant losses to the domestic industry in the POI. This shows that the domestic industry
was affected by price depressing and suppressing effects of dumped imports from the subject country.

Particulars Unit 2010 2011 2012 POI
Cost of sales Rs./Kg 1,393 1,357 1,358 1,679
Trend Indexed 100 97 97 120
Selling price Rs./Kg 1,851 1,526 1,539 1,480
Trend Indexed 100 82 83 80
Landed price of imports Rs./Kg 1,591 1,444 1,508 1,514
Trend Indexed 100 91 95 95

Examination of other economic parameters of the domestic industry

37.

Annexure II to the Anti-dumping Rules requires that a determination of injury shall involve an objective
examination of the consequent impact of these imports on domestic producers of like product. The Rules further
provide that the examination of the impact of the dumped imports on the domestic industry should include
an objective and unbiased evaluation of all relevant economic factors and indices having a bearing on the state of
the industry, including actual and potential decline in sales, profits, output, market share, productivity, return on
investments or utilization of capacity; factors affecting domestic prices, the magnitude of the margin of dumping;
actual and potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital
investments. An examination of performance of the domestic industry reveals that the domestic industry has
suffered material injury. The various injury parameters relating to the domestic industry are discussed below.

Sales, Capacity, Production, Capacity Utilization and Inventories

38.

The Authority notes from the table below that there is no change in the capacity for the product under
consideration. Production and sales volume of the domestic industry have increased over the injury period. The
capacity utilization has also improved as a result of increase in production due to outsourcing. The petitioner has
claimed that the capacity is still under-utilized. This is in spite of the fact that the demand in the country is
significantly higher than the petitioner’s capacity. The petitioner has further claimed that they were forced to
curtail and even suspend production in the post-POI period due to significant rise in inventories. This shows that
increase in domestic sales is not proportionate to the increase in production which is leading to piling up of stock.

Particulars Unit 2010 2011 2012 POI
Capacity MT 600 600 600 600
Production MT 360 426 466 508
Capacity Utilization % 60 71 78 85

Domestic Sales MT 175 242 273 326
Captive transfer MT 141 129 165 135
Average Inventories MT 16 12 7 32

Profit/loss, return on investment and cash flow

39.

40.

The return on investment, profit/loss before and after interest and cash profit are as shown in the table below:

Particulars Unit 2010 2011 2012 POI
Cost of Sales Rs./Kg HAE HE HE HE
Trend Indexed 100 97 97 120
Selling Price Rs./Kg bk Hokok Hokok Hokok
Trend Indexed 100 82 83 80
Profit/loss Rs./Kg Bk Hokok Hokok Hokok
Trend Indexed 100 37 40 -43
Profit/loss (total) Rs. Lacs Bk Bk Bk bk
Trend Indexed 100 51 62 -81
Cash Profit Rs. Lacs Bk Bk Bk HHE
Trend Indexed 100 54 65 -75
Return on Capital employed % HAE HAE HAE HE

The Authority notes that the cost of sales has declined in 2011, remained at the same level in 2012 and then
increased significantly in the POI. The reason for increase in cost mentioned by the DI is that there is significant
increase in price of one of the raw material namely Isophytol. However, the selling price has declined over the
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injury period, resulting in significant losses to the domestic industry. It is also noted that the domestic industry has
incurred losses during the POI. Further, return on investment was significantly negative in the POI. The petitioner
has claimed that the imports are depressing the domestic prices, leading to deterioration in profitability of the
domestic industry.

Market Share

41. The data given in the table below shows that the market share of domestic producers has declined; whereas market
share of imports from the subject country has increased with reference to the preceding year.

Market share in Demand Unit 2010 2011 2012 POI
Domestic Industry % 38 38 41 34
Other Indian Producers % 12 10 9 7
Subject country-Imports % 6 11 23 18
Other Countries-Imports % 44 41 27 41

Employment and wages

42.  From the table given below, the Authority notes that both the employment and wages of the domestic industry has
increased during the POI as compared to the base year. It is, however, noted that the petitioner being multi-product
company, these parameters may not show current and potential adverse impact.

Particulars Unit 2010 2011 2012 POI
Employment NOS. skokek skskok skokesk skskok
Trend Indexed 100 132 174 211
Wages RS. LaCS skoksk skskok skoksk skskok
Trend Indexed 100 86 102 159

Productivity

43. The Authority notes from the table below that productivity per day of the domestic industry during POI has
increased as compared to the base year. However, the productivity per employee shows a decline as the number of
employees has increased. This could also be one of the factors for increased costs.

Particulars Unit 2010 2011 2012 POI
Productivity per day MT wkE wAE wAE HE
Trend Indexed 100 118 130 141
Productivity per employee MT kol wkE wAE HkE
Trend Indexed 100 90 74 67

Magnitude of Dumping Margin

44. The Authority notes that the dumping margin of the imports of the subject goods from the subject country is
positive.

Growth

45.  The Authority notes that the domestic industry has shown positive growth in some of the economic parameters
such as production and domestic sales. However, price parameters such as profit, cash profit and return on
investments have deteriorated during the POI as compared to the base year.
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Growth year by year Unit 2010 2011 2012 POI
Production % - 18.07 9.53 8.91

Sales Volume % - 37.81 13.06 19.42
Cost of Production % - -2.59 0.06 23.64
Selling Price % - -17.55 0.87 -3.85
Return on Capital Employed % - -55 9 -230

Ability to raise Capital Investment

46. Since the domestic industry is a multi-product company, its ability to raise capital investment has not been
affected due to dumping of the subject goods from the subject country.

F. Causal Link

47. The Authority examined whether other known factors could have caused injury to the domestic industry.

i. Imports from Third Countries: - The Authority notes that imports of product under consideration from other
countries are significant in volume. The applicant has submitted that imports from third countries are at a
price slightly higher than the import price from China. It has been claimed that the exporters from third
countries are being forced to sell at the prices offered by Chinese exporters so as to compete with them. The
Authority notes from the information available on record that the claimed injury cannot be attributed to
imports from third countries.

ii. Contraction in Demand: - The Authority notes that there is no contraction in demand as the demand of the
subject goods in the country has consistently increased over the injury period.

iii. Pattern of consumption: - It is noted that no significant change in the pattern of consumption for the subject
goods has come to the knowledge of the Authority, nor any interested party has made any submission in that
regard.

iv. Conditions of competition: - The Authority notes that the investigation has not shown that conditions of
competition or trade restrictive practices are responsible for the claimed injury to the domestic industry.

v. Developments in technology: - The Authority also notes from the information available on record that the
investigation has not shown that the claimed injury could be due to change in technology.

vi. Export performance of the domestic industry: - The export performance of the domestic industry is not
relevant since the price and profitability of the domestic industry has been segregated by the Authority for
domestic and export markets separately for the purpose of assessing injury to the domestic industry.

G. Likelihood of dumping and injury

Submissions by the domestic industry

48. Following are the submissions made by the domestic industry:

1. Exporters in the subject country have capacities far in excess of Indian demand. In case of revocation of anti-
dumping duty, the volume of subject goods’ imports is bound to increase further.
ii. Production capacity available with some of the Chinese producers are as below, while the actual production

capacity in the country may be in the range of 55000 to 60000 MT per annum (obtained from online sources):

S. No. Name of the Producer Annual Production Capacity (MT)
1 Hangzhou Toyond Biotech Ltd. 15,000-40,000
2 Zhejiang Medicine Co. Ltd. 20,000
1ii. The exporters from China PR have very high export orientation worldwide. The export percentage of the

Chinese companies varies from 81-100% (obtained from online sources):

Producer/exporter Export Orientation
Vega Pharma Limited 81%-90%

Xi’an Rainbow Biotech Co. Ltd. 81% - 90%

Qingdao Sunrise Trading Co. Ltd., 91% - 100%

Anhui Medifarm Co. Ltd., 91% - 100%
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1v.

vi.
vii.

viil.

iX.

Majority of the producers of the product under consideration in China producing Vitamin E are state
owned/controlled enterprises. Chinese Government has major stake in shares or they control the management.
The objective of these companies is therefore only somehow getting business and not the prices at which they
would sell the product. It would be seen that about 80% of exports of the product under consideration from
China are by state owned/controlled entities.

Dumping margins in the previous two investigations were significantly high.

The performance of the domestic industry was sub-optimal despite anti dumping duty was in force.

Imports from the subject country would undercut the prices of the domestic industry in the Indian market in the
absence of anti-dumping duty.

The landed price of imports is substantially below the cost and selling price of the domestic industry. Thus, in
the event of cessation of current anti-dumping duty and if the domestic industry chooses to sell at the import
prices, the domestic industry would suffer significant financial losses.

The exporters and producers from the subject country have continued to export the material at the dumped
prices even after the imposition of the anti-dumping duty. There is no reason to consider that revocation of
duties in the present case would not result in intensified dumping from China PR.

In the event of revocation of the anti-dumping duty, the product is likely to be dumped more intensively and
undercut the prices of the domestic industry.

Submissions by producers/exporters/importers/other interested parties

49.

None of the producers/exporters/importers/other interested parties has made any submissions in this regard.

Examination by the Authority

50.

The present investigation is a sunset review of anti-dumping duties imposed on the imports of subject goods from
China PR. Under the Rules, the Authority is required to determine whether continued imposition of antidumping
duty is warranted. This also requires examination as to whether the duty imposed is serving the intended purpose
of eliminating injurious dumping. In the present investigation, as there are continued dumped imports, the
Authority is not required to examine whether revocation of duty is likely to lead to continued dumping of the
product. However, considering the fact that the dumping margin in the original as well as the present investigation
is positive and that there are favorable market conditions in the Indian market as far as demand and price for the
subject goods are concerned, the Authority has reason to believe that dumping may intensify if the anti dumping
duty is revoked. It is a matter of fact that despite the anti-dumping measures in force, the subject country could still
dump the subject goods in the Indian market. The following analysis would show about the likelihood of
continuation/intensification of dumping and injury to the domestic industry in the event of revocation of anti
dumping duty:

(I) Dumping margin, price undercutting and injury margin in respect of exports to third countries

51. The applicant has also provided information showing that exports from China to third countries are at prices
materially below the normal value. The petitioner has provided details of dumping margin, injury margin and price
undercutting considering the price at which goods have been exported to third countries.

52.  The Authority has also determined dumping margin and injury margin if the imports from China were to be made
at prices at which China had exported to various third countries based on the data provided by the Domestic
Industry. It may be noted from the Table given below that both the dumping margin and injury margin are quite
significant.

Third Country Analysis

Particulars Unit POI
Normal Value US$/KG ke
Net Export Price US$/KG okok
Dumping margin US$/KG okok
Dumping margin % HEE
Dumping margin Range % 75-85
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Third Country Analysis

)
53.

(i)
54.

(iii)
55.

(iv)
56.

57.

58.

59.

Particulars Unit POI

Non injurious Price US$/KG Hokeok

Landed Value (reported for 3rd country) US$/KG wkE

Injury margin US$/KG okok

Injury margin % HAE

Injury margin Range % 60-70

Level of current and past dumping margin

The level of dumping margin both in the original, first sunset review as well as present investigation is significant.
Despite significant demand in the country, the domestic industry could not utilize its full capacity. Further, the
import of the subject goods from the subject country still continues to be at dumped prices. Given the level of
price undercutting, price underselling and price depression and considering the capacity in China and demand in
India, the volume of dumped import is likely to increase further in the event of revocation of anti-dumping duty.
Price attractiveness of Indian market

The price at which the subject goods are being exported by China PR to India is an indicator of the likelihood of
continuation/intensification of dumping. At the current landed price in India, there is no price undercutting during
POL. The applicant has provided information which shows that exports from China to third countries are at prices
materially below the selling price of the domestic industry. It is therefore noted that, with the revocation of anti-
dumping duty, the Indian prices would be too attractive for the Chinese producers to intensify their exports to
India at dumped prices and there is strong likelihood that Indian consumers would resort to large scale imports of
the subject goods from China..

Export orientation of Chinese producers

From the available information it is evident that the Chinese producers /exporters are very much export oriented.
Considering the high demand and favorable market conditions for the subject goods in India and the high
production capacity and export orientation of the Chinese producers, the Authority holds that if the existing
antidumping duties are withdrawn, the entire demand for the subject goods in India can be catered by the Chinese
producers.

Huge Production Capacity in China

As per the information furnished by the domestic industry, the producers of the subject goods in China hold
production capacity of the subject goods far more than Indian demand. In the event of revocation of anti-dumping
duty and considering the Chinese export orientation, the producers in China are capable of overtaking the Indian
manufacturing sector engaged in subject goods.

Magnitude of Injury and injury margin

The non-injurious price of the subject goods produced by the domestic industry as determined by the Authority in
terms of Annexure III to the AD Rules has been compared with the landed value of the exports from the subject
country for determination of injury margin during the POI and the injury margin so worked out is as under:

Particulars Unit POI
Non injurious Price Rs/kg oAk
Landed Value Rs/kg ok
Injury margin Rs/kg o

Injury margin Percentage % ok

Injury margin Range % 0-10

It is noted that the level of injury margin, as above, is considered significant.
INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES:

The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate injury caused to the
domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair
competition in the Indian market, which is in the general interest of the country. Imposition of anti-dumping
measures would not restrict imports from the subject country/territory in any way, and, therefore, would not affect
the availability of the product to the consumers.
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60.

It is recognized that the imposition of anti-dumping duties might affect the price levels of the product manufactured
using the subject goods and consequently might have some influence on relative competitiveness of this product.
However, fair competition in the Indian market will not be reduced by the anti-dumping measures, particularly if
the levy of the anti-dumping duty is restricted to an amount necessary to redress the injury to the domestic industry.
On the contrary, imposition of anti-dumping measures would remove the unfair advantages gained by dumping
practices, would prevent the decline in the performance of the domestic industry and help maintain availability of
wider choice to the consumers of the subject goods.

K. POST DISCLOSURE STATEMENT SUBMISSIONS BY THE INTERESTED PARTIES

61.

62.

63.

The Domestic industry as repeated their claims and submissions. The views of the Domestic Industry in brief are
as below:

a) Non-injurious price may be re-determined confirming to AD Rules.

(b) Product under consideration continues to be exported to India below its normal value resulting in dumping
from the subject country.

(c) Both dumping margin and injury margin in the current Period of Investigation may be considered on the basis
of dumping in third countries for the purpose of determining the quantum of anti dumping duty protection
required for the domestic industry in the present case.

(d) Domestic Industry has once again suffered injury in spite of existing anti dumping duty due to form of
measures.

(e) The anti dumping duty is required to be determined on the basis of dumping and injury determined for third
countries.

(f) The anti dumping duty is required to be modified to fixed form and the duty expressed in US$ terms.

L. EXAMINATION OF THE POST DISCLOSURE COMMENTS

The NIP for the domestic industry has been determined in terms of the principles outlined in Annexure-III to the
AD Rules. The Domestic Industry has furnished the data of China Customs for their claims of benefit based on
third country exports. However, the Authority is not relying on third country data provided by Domestic Industry
as it is not verifiable. The continuity of injury has been established in above paras and the fact of likelihood of
dumping and injury in case of removal of anti-dumping duty has also been established in above paras. Further, it is
noted that the anti dumping duty which is in force for last ten years has not been able to prevent the injurious
effect of dumping of goods by the subject country and therefore it is recommended to impose fixed form of anti
dumping duty instead of benchmark.

L. CONCLUSION

After examining the submissions made by the domestic industry and issues raised therein; and considering the
facts available on record, it is concluded that the product under consideration has been exported to India from the
subject country below its associated normal value, thus, resulting in dumping of the product. The domestic
industry has suffered material injury in respect of the subject goods. The material injury has been caused by the
dumped imports from the subject country.

O. RECOMMENDATIONS

64.

65.

It is noted that the investigation was initiated and notified to all interested parties and adequate opportunity was
given to the domestic industry, exporters, importers and other interested parties to provide positive information on
the aspects of dumping, injury and the causal link. Having initiated and conducted investigation into dumping,
injury and the causal link thereof in terms of the AD Rules and having established positive dumping margins as
well as material injury to the domestic industry caused by such dumped imports, it is felt that the imposition of
definitive anti dumping duty is required to offset dumping and consequent injury. Therefore, the Authority
recommends imposition of definitive anti-dumping duty on imports of the subject goods from the subject country
in the form and manner described hereunder.

Having regard to the lesser duty rule followed by the Authority, Authority recommends imposition of definitive
anti-dumping duty equal to the lesser of the margin of dumping and the margin of injury, so as to remove the injury
to the domestic industry. Accordingly, definitive antidumping duties as per the amount specified in the table below
are recommended to be imposed from the date of the Notification to be issued by the Central Government, on all
imports of the subject goods originating in or exported from the subject country.
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DUTY TABLE
SL Sub-heading | Description Specification | Country of Country Producer | Exporter | Amount | Unit of Currency
No. of Goods origin of measurement
exports
ey (@) 3) “ (%) ©) ) ® ® 10) an
1. 2936 28 00 Vitamin E 100% grade China PR China PR | Any Any
in all forms
230990 10 excluding 1.77 KG USD
natural form
2. 2936 28 00 Vitamin E 100% grade China PR Any Any Any
in all forms country
230990 10 excluding other 1.77 KG UsSDh
natural form than
China
PR
3. 2936 28 00 Vitamin E 100% grade Any China PR | Any Any
in all forms country
230990 10 excluding other than 1.77 KG UsSDh
natural form China PR

Note: The amount for the purposes of column (9) above, for concentrations other than those specified in column (4) shall
be calculated on pro rata basis.

66.

67.

Landed value of imports for the purpose of this Notification shall be the assessable value as determined by the
Customs under the Customs Act, 1962 (52 of 1962) and includes all duties of customs except duties under
Sections 3, 3A, 8B, 9 and 9A of the said Act.

An appeal against the order of the Central Government arising out of these findings shall lie before the Customs,
Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act.

J K DADOQO, Designated Authority
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