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% fawett, 9 wLadt, 2015
"8.27 widera g wets 2020" #it O (wfiw) F g fesht

B1.H.4(4)-SseqUeTH/2014.—ATd  G¥EF UaEgT 3,000 FE wWU (HfET) f @ afr F oo
"8.27 wiaerd aTFr i, 2020" (B# =0 =0+ a18 ‘T(F Fgl AT &) Al fashr ((AA1H) Afegi~a Fdt g T8
st =& srferg=ar (o fafere srfdmg=aT #er @ 8) # sfeafua aat o 9ra a9Fr grr S am e Afag==r
U, §eqT4(13)-Sequueua/2008, A< 8 <pa<, 2008 # {3 oraf # stehe &t Srusth
fstw i R
2. =¥ wt® & faeft adty o 9, qas F1arad, we, §a5-400001 F 97297 § @ 8 Apay, 2008 Hi qr T

AT Uh.HEAT4(13)-S5eqUeuA/2008 F 77 5.1 # 77 fReifia ot & Aty gea fanht @ &1 i 539 gu
g e et 3T A S
Fafaeet arefiararsi A swees

3. T wiafaat it Araraat § srrfaeaedf aret a9 F gl fF §ou S (geg) F oA, e fi sfegta
TIFT T 5 WA TF TLHTLN T2(ah IT S RAT AT FETSA AT Araltaa Fham Ao |

Harht 71 v vE arde

4. g Frart s fed d9%, ga€ F1aiEE, w9, §95-400001 31T 13 weadt, 2015 T F=rierd it Sruaft) At
2 arferat et ferd % Fre S Fregee (3-Fa7) et @4t zoraeiEE o § 13 wad, 2015 Fr Tw= T A
ST ATRU| sfaeadT arferat q@ared 10.30 st & q@ied 11.30 & % &= Y iaeqe arfeat qared 10.30 a1 &
FTET 12.00 7 F A= T it AT AR

g g FRER

5. 7g wei®, aara g 9 grer S fenfaget & sqa, wa Rt wEm & forg o gem

706 GI1/2015 (1)
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Fafy

6. Ig TiF 9 I, 2014 | YT 27 6 a9 il AT & forw g =9 Tia 6t Tt 9 A, 2020 FT TR I¢ Fi
SR T

fetw it ardie i w=ts & forg spram

7. et & afomw wredta fwd d% g s Wi fRua qag wataa § 13 wadl, 2015 F vafa G smom
TR FTATITATA ZTET STETATT 16 B, 2015 AT AR i arira F7 FFam smosm w2t % fore sprame # Semft
H omdfeq word & sifd gew wx, sfow FOd AW it aim | w9 fRevex, 2014 @
15 wEadt, 2015, T, TEHT AT ATHA g7

LI

8. SfaH FUT [T &l ARG | T & dfhd oA q¥ 8.27 Wiaera Ifaad &t 3T & =TS TIEHT g7 qAT ZHFT
SITAT AG-ATTHF e 9% 9 S e 9 femwaw 1 fFar srom)

ST o TPATd o AT ¥,
EGC:

grd wiayfat &t At # srafaeadf aret gaar <fia
I. ®rF&E: ST Siasfaat i AT TRIERT i GaIT aridT H ST aF 61 g8 ¥ 9d a9t 6l faaithd
sfagfaat &t ==faa et § "AafaeaeT" e 97 Anftart i SqafT a7 F1 e AT 14T 81 9539, R
it it Ararfeat & srfergfra wrfer % 5 wiaera o it srrfaeadT arforat st it STusf sefera fer sifeef=a
SRR oo [ Rl
Il 9r=aT: A ST A At gfasgfaat & Arareat 7 srafaeasdt e o vE Rt F forg wwftarT geft
Mt ST fAeferfae oat 1 O 3 &
1. S 9 RS 9 % 9T A1 @TaT (1) STET 90 T gt (TESHUA) @TaT 9gi 1@ 5, A99rs: &y
UTHTOT ST (ATTATTAT) ST TEHRTET Sl I Ik FITATENF ITTAAT h FIOT T8 T F eI i Foram Srosm)
2. S wfa ATATHT &7 I 70 (ATRT ge) & srfa wwfer F foro v g St i 2
3. I Ag ThIH Y FXd ATl (hdl TF ah ATAT TATHE SIAL 6 HIEAH & AT STl FYFE &F & Teqd FLd gl
AUATE: TH &= YTHTT §F (SAAEAT) TAT TgHET a9 ST AA T 59 9 § TH.S. 0. @TaT &Y 97 @rav T@d &,
AT sTITAeaefT arferTt T Yered =T & TEqd FeA oy ar giv
. =aTaeRar: ST oAt & Tefia "arrfaeaef sweme uw wH T, Fataat, FAertaa e, deanst, afaer ey, st
A AT g a8 g Far-Raiia et s Faet afza Gt ot =1t & oo arfterd gett g1 aieft & & Faaq
77fer 10,000 F9w (3ifha qea) ¥ 37 a12 10,000 F9T OIS # T STET o1 qah faAitha i & for

V. =7 TS RarfAger:

1. g1 A & o 39 3% starar yratas Sew, ST 7reqd § T 907 9497 A4 8, F I UF d9eh agras® e
Tt (HTuEstiue) @rar T@ar dfaard grm & ot oo 38 w=hiw & srefia faaitea stasfa i frT Fanh § Faa
UF S § AT of HhdT gl TH AT HT q99 (o [HA9F Fad Tk Il & @1 g, % ATAT ITAHH ST g 91 =har
ST &Y e § @ ST gnml

2. 9T UTEH & ITH T M 6 AL T AT d FATGT ITATHF ST A ta 5 99 Fi7 ST Fiegem (3-Fe9)
TS HadT ol IO § AqT qTghi 6 AL F UF UHd qHhd ATTETeT TIAT T8qd HLATI SFHTETI
afifeafaai, S9 9w {5E 9% Fi a4 qegem (3-397) TUTet § T TEAE! H Blehe, "iad &1 #
srorfareeff STt T 981 it JTusfh|
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3. 9% AT YTATH ST Fl AVTTETedT T2 F A1 eMaed AAATA/AHT i I AT ad &% I g, SAr
giaeaeT et 39 F AU 9T AATHT H AT AU T 979 92 7 7o faEr G §F stuar wafus e T 9w
TTEahl & TR 9T &2 o g a1 98], | 7 a1 & G ST S a9 I7 I St ol Srasiadr S i
ST

4.  UH AHTHA H, g aret it TrLr areierd ey (srfeefEa aier % 5 wiaerd) & sfere § T srded AT S
AT ATl % HIHA §, Tg 9 FTAAT ATATHF Sl H7 ITAA T o6 q2 (T ATgahi &l TTAqIaaT T I(=d araed
s qreesft aiis T FI

5.  UH 9THS | ST areit TT19r STeferd Tfer & &3 gr, FHT T Traeqe arT § et fhar srom

6. wfaqfa & st Red §% g7 #9a uastiua &9 § ST fFFar srowm ad s {=a 9% 29 a7 ar 9% eeEr
TTATHF ST F YT TESUS GTd JaT HUASued ard #§ SHT 0,591 396 g1eT Aaer f3ar 3w g1 qe
THSHUA GTd | ST Al AT THATT 39 Haereni &l FaT & TASATS § ST 39 gk qgl gl Aq: 9 2q@Em
e Sreret 1 srafaeaeT arfert it fAfaeT 39 a9 37 vastiue @1 i Jruastroe a1 & ST g1 areft aferat
(17T qog) FT TIcE T | AT gWT1 I12 H a9 & AG09 I &7 TS0 @Td § qreqias &9 § il T qIasr
T 2

7 AE 9% ATAT ITATHE S T A g [ qg TTeh Fl Taefaar gearaied Hel TEremr qferfaai Fi ey,
Tt &l Ffasgfat & stawer o & fafsr & g77 =+ feaet & e @ R smom

8. &% FIAT ITATHF TIAL T ATgahi I T TAT o 6 [0 Fg T I |7 FAT T TATAT/FHHTIA/HAT TAE 6 T |
FEA FT Tl gl UHT HHT o0l Tod | T8 &t ST T T g T ATEh1 & AT § TG Sl ST T T g1 UH ATHA H g
gt 1 stawor sfasgfa it A [Gfr % are warEt gar g, 9% a1 arAfis ST 1 AEF FET 3F T afer §
fonte fafer & Sufra sarsr enfaer g

9 wfasfaat &t T, IUf=ra =Tt gt St AL &1, TAT TATAT/FHHLF/EHAT TAT 6 o0 qTgehi & SFIarT I FHLe hl
FTH-TUTAT, 5 AT ITATHE ST T TTEH AT o0l 75 HGHTA o ATHTL TATL T FTIAT| T Ieorad 17 g T FFft s
AT, S FRTeRTor T 7 goa | onfHe 981 AT ST A0 AT AT & a9 dgl (AT ST ATl

V. d&f 3 wratasd Stewd w9 fed dF (3%F) g0 a9T-99T 9% /il T2 JISET F agd gArdqr o gared
AT et aw H=T F Siaid §% H TEqd HAT g

VI. o sfeafaa fRenfader 9% grar aetar o § o agqam, Sa it sraegshar g, AT & denfaa
SO

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 9th February, 2015
Auction for Sale (Re-issue ) of ‘8.27 per cent Government Stock, 2020’

F.No.4(4)W&M/2014.—Government of India hereby notifies sale (re-issue) of ‘8.27 per cent Government
Stock, 2020’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.
Method of Issue
2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based
auction using multiple price auction method.
Allotment to Non-competitive Bidders
3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).
Place and date of auction
4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on February 13,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
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(E-Kuber) System on February 13, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Stock will be of six year tenure commencing from June 9, 2014. The Stock will be repaid at par on June 9, 2020.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on February 13,
2015. The payment by successful bidders will be on February 16, 2015 i.e. the date of re-issue._ The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., December 9, 2014 to February 15, 2015.

Interest

8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 09 and December 09.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy .

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:—

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.
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6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8.  The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Frfere=aT
7% feett, 9 WA, 2015
"8.60 widera gt wetw 2028" &t fah (wfhiw) F g fesht

BLE. 4(4)-SsqUeTA/2014(i): 97T I¥ER UAEERT 5,000 FE wWU (sifwd) f @ afy F o
"8.60 Sfaerd AT Teidh, 2028" (Sr# THH T8 aT8 ‘Tei® Fgl TAT §) Hf fashr (qat) sfegi=a st g1 7g f&ehr
=9 srfegEaT (e faferee sfemg=mT @figr @7 @) # Sfeatad adf 97 9Ra 93 T SR aTHT Sfe=er
T H&AT 4(13)-Tsequueu#/2008, T 8 v, 2008 # e aaf % st it Srusfh
st i fAfer
2. =9 wi® & foeft adty 5 9, qas F1a79d, w1, §a5-400001 F 97297 § @ 8 dpay, 2008 Hi qr T

AT TH. HEAT 4(13)-Ssequ=uwH/2008 F 977 5.1 # 77 fAeiha afr o Rftw ger Sfanh Rftr & v w@
U Hed srania et g i s

Fufaerdt aefierarst A e

3. FHTT Sfasgfat &t et & srafaeaeft aeft 3= £ giagr £ daw S (Fqae) F aqare, @ fi gt
TIFAT % 5 W9 T TLRTLr Faiah TS SA<RAT 3 HEATA T rafeq oA srom)

Herht =1 v v ol

4. 7 HerHT AT g 9, gag Fwried, we, §a2-400001 31T 13 wad, 2015 FT HATC0T i SATUIT At
o drferat weda Rerd a% A ST droged (E-%av) et St sereeitae T # 13 wadl, 2015 FT e
ST AT srafaedeft arferat qateT 10.30 ao & qated 11.30 a7 & &= 3w gfaewdt arferat @t 10.30 a9 &
FITET 12.00 T F F= T AT AT AT

#q iR FER

5. g T, AT o 9 g7 S feerrtaaent & Fqar, ‘& AfHa s & forg 9= grm

safy

6. I8 i 2 §A, 2014 & TTEFT g A1ag a9 &l srate  forw g =9 w2i® i FaHidT 2 g9, 2028 FT 99T T
#FY AT
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st Fit ardie st =is % fog e

7. ArerHT FT g At Rerd 9% g o w5 Raa qaE wraie § 13 waq, 2015 Fr gefdd B s
RS A TETaTat ZIeT SETaTT 16 B, 2015 FTq (AT 6t arre 7 Fham smosm w2t * fore e # Semft
H srafed Tareh o sifehd god U, SifaH FIF a6 aid § q9iq 2 fReway, 2014 & 15 w@dt, 2015 9, TE4d
TS ATHHA T

TS

8. ifawW FUF [T dif aE & Fi% & 3ffhd goF T2 8.60 Ifaerd wfaay &t 3T & AT TG T qAqT THHT
ST AF-ATTH AT 92 2 A, 37 2 fewwaw, #r fam srom

TR & TPIM F AT ¥,

@ gyt & farh § safderdt St gl = =
I. ®r&E:  SeHTT Siaefaa i AT TRIERT $i G aridr ® T aF 61 g8 ¥ 9d a3t 6l faaithd
sfagfaat &t ==faa et § "AafaeaeT" e 97 Anfart i Sqafa a9 &7 TFara 61 747 81 9539, R
it &t Ararteat & srfergfra rfer % 5 wiaera o it srrfaeaeT arforat s it STuf yefera Tfer sifeef=a
TTfer % A=ata gIRMT|
Il 9rEET:  WRT S i faifha Stasgfaat s drertadt § afaeref smam a7 UF fFeerst & fore anfary ger
R ST fArferfare ordt 7 @ 3 &
1. ST AT a9 % 99 A1 @At (H10) F9ET a9 aET del (TESUA) @A dgl T@d 8, Aq9Ts:
rafTar qTHTOT ST (AT ST TR Sl FT IR FATAE ITAAT 6 GIO9d 6 ThiH % A ariier FBrar srom
2. ST i FerHT 37 e w90 (sifRd gea) & st iy % for ue gF arelt O g;
3. ST Ig ThIH TG Fd ATl (el TF S ST2TaT ITATHE SIAY o ATEAH & T el FYFE &7 & Teqd HLd gl
AUATE: U =TT THIV I (ATTAET) TAT T do 1 A g o 9% § TS0 1A #fiY 919 @rar w@d 2,
AT SroTaeaelT STt T Toed &9 § T&d FL & [oI7 917 il
. sT9sRaT: STAH oOat & Tl "srafaeae " sra 9% wui, Futaar, Fatha AEm, @, afEasy Ao, st
e et T 9% g Tar-fAeifia et s ot |afea et oft st & forg sl geft 81 aveft & it =aaw
77f9r 10,000 FqT (e 7o) T 39 a12 10,000 9T  UISIT § (T AT F T fQA1hd wei® & oy g
IV. =7 yaTaATAs e
1. ga [ % oo 39 a% sraar yrafes few, s JTeqw § F 97 o491 qA78d g, F I U d°ed qgraE
AT T2t (FTUHSTUe) @rar TadT Af=ard R wre oft Faers =0 =6 F it Rt sfagf fir & femh 8
FAT UF FIefl § ART of THAT g1 39 AT FT a9 o6 [0 Fae U dieil < @1 &, d% FFaT IrA0eF Sra? T I
T STaT e farE | v ST gnm
2. A UTSHI & TTH T AT 6 AT T Te4F I a1 Ao St aedi foa §F F2 ST degem (5-F67)
TUTe! HadT ol IO § AqT qTghi o A § UF UHd qHhd ATAETeT TIAT Teqd HLATI SFHTET
uffRafaat, s& wrda fo@ 9% F7 9HE qeged (5-3d7) TuTe § AT ISaS B |ISHT, Wifaw w9 H
FufaeqelT areft Tt gl it STTusf|
3. I TIAT TTATHF STAT Fl AATTETLT G F AT Araed TTaara/Had i IT AT Arad 3¢ 92 AT, AT
giaeaeT et 39 F AT 9T AATHT H G A0 T a7 92 e 7u AT G dF vyt wafus e T 9w
TTeehl & RTaT 919 2 o n g a1 781, | 6 i & G 9O S a6 J7 A0 S 1 Siasfadr S i
ST
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4. UF wTHA |, ST et it Tfer srferg i (srfegfEa i & 5 wfaera) & stfdes @ Temara srded BT sroam
ATTAF el % AT |, Tg o a1 TATHE STl F7 TiAcd g T3 a8 o9 ATgahi &l Tfasgiadi &1 I=a areed
s qreesft aiie T FI

5. U ATAC | STgf reit 1T TTrera T F 7 21, FHT Hf Traeqeft a7 § arfaer Fwa o

6. wfagfa 1 vt fod 9% grr #aa vastiug &9 § St fohar Srowm st fsa 9% =31 a7 1 §% eeEr
TTATHF AT F YT TESUS GTd JaT HUASue ard #§ SHT 1,591 39 g1eT Haer f3ar & g1 e
UHSHTUA &Td | STHT FA hl qaeT THATT 39 [Fa9ehi &l §a7 & TASAT1S g 7 39 qeah dal gl Fd: a9 J9ar
TR SR AT Aaeqedt arferdl s [AEaET 30 T80T 376 THSUA G1d 3 HUFSud @rd | SHT g areft Lt
(3TFT Fo7) FT T € AT R a1 H {9 F T0e 9T q&F UHSIUA F1d § aredids &9 § Hif 75 i
T

7. T 9% AAAT ATATHS ST AT I ¢ o6 ag TTesh Hl Taqiaai gearaid Hl SATeamor gRFafaat ff SEe,
Tt &l Ffasgfat & stawer [ 6 fafsr & o777+ feaet & diae @ R smom)

8. % T¥aT UTATHE ST U ATEH! &l Tg HAT 3 & o0 g2 T8 wfd |7 A7 T AT /HHTH/EaT TH F €T H
T Y T g1 UET o fosht goa § onfeer & 51 G g a7 ATEh! & AT | TG Hf A7 Tt gl U AT H TG
st 1 sawer gfasga & At [ % arg saredt gar &, 9% 31 SrIfHE e i qTed 51T <F Tawed Ty #
e fafer & Suf=a s afaer grm

9. wfagfaat it aRTa, Iuf=a =TS STgh AT AN &, TAT TATA/HHTAF/HAT TA 6 o7 ITgant & SFIarT I Lt
FH-TUTAT, §F AT ITATHE STAL ZIT TTgS 6 T il T2 AHIT & SATETE T il AT T Ieara 17 g 6 et
I AN, STE [ATEraor aTa &7 Jo7 # oTfad a8 36T ST A0 7 ITeh! 8§ T8 Fal a7 ST A1180l

V. d&i T ITatHE STl & Aea g Rd 9% (3%) g0 F9T-997 9% TR T8 JIST 6 dgd Saradl § gated gaer
et aw 19T & siavia a9 & T5qa HAT gl

VI. a7 Sfeafaa fRemfager 9 grr aw/ter & T g o agqa, S o sraegshar gril, JrseT o1 genfaa fmar
ST

NOTIFICATION
New Delhi, the 9th February, 2015
Auction for Sale (Re-issue ) of ‘8.60 per cent Government Stock, 2028’

F.No.4(4)W&M/2014(i): Government of India hereby notifies sale (re-issue) of ‘8.60 per cent Government
Stock, 2028’ (hereinafter called 'the Stock') for an aggregate amount of I 5,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on February 13,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on February 13, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.
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Tenure

6. The Stock will be of fourteen-year tenure. The tenure of the Stock will commence from June 2, 2014. The Stock will
be repaid at par on June 2, 2028.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on February 13,
2015. The payment by successful bidders will be on February 16, 2015 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., December 2, 2014 to February 15, 2015.

Interest

8. Interest at the rate of 8.60 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 2 and December 2.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope: With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than I two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
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purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8.  The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Frferg==T
T faeeft, 9 weasy, 2015

"8.24 wfaaa gt wiw 2033" &t fasht (i) & forg famh

B1.6.4(4)-SqUeTH/2014(ji).-ATT TR UdssT 2,000 e e (fEa) i oFa iy F
"8.24 wfaard AT T2t 2033" (5 6 o+ arg ‘Tei®’ &gr 747 8) it fosh (qafety) sfemgfera #dt g1 =g foshr
= AT (e fBferee sferg=mT wfigr @7 §) # Sfeafaa adf 97 9Ra 93 g0 S aTHT Sfe=ar
T HEAT 4(13)-Teequueud/2008, T 8 spax 2008 # fAfdw aat & stefe it ozt
fstw i R
2. =9 Tl ol fasht g R 9%, g4 FEiad, |, §a5-400001 & #7199 & 09 8 iwpav, 2008 =i 18
FfEg=AT TEAT 4(13)-S5equ=uR/2008 F 437 5.1 § a1 fAeifa 8T ¥ Rty gor e fAfd w1 sw=&ier w=@ gu

g et et ZT A S
FufaeTdt Sefigrarsit H st

3. T wiafaat it Araraat § srrfaeaedf aret a9 i gl f v S (Sgeg) F A, St A stegtea
TF9r T 5 TTAerd e ALhTLT Faieh qTo A TRAT AT TEATAT Rl ATafed FhaT SATUIT |

Herht =1 v v ol

4. Ig AT AT RSd 9, qa% FEiad, wie, §a5-400001 FRT 13 wad, 2015 T G=1i0rd i Arsit| Aot
2 rferat St oot &% Fe ST Hogem (S-Fe7) et GeeY TerreifaE To § 13 wead, 2015 FT e i
ST AT srafaedeft arferat qateT 10.30 ao & qated 11.30 a7 & 1+ 3w gfaewdt arferat g@re 10.30 a7 &
FITET 12.00 T F = T&Iq T ATHT ATRT |

g iR FeaR

5. g T, A o 9 g7 S feertaaent & Fqar, ‘& AfHa s & forg 9= grm

safy

6. Tg T=i® 10 F9%aY, 2014 & YTFT grde IA19 a9 T sater  forw FHm =9 wei® it Fardr 10 Tava, 2033 Fr

THIET UT T AT
i e 3 W K M R G O O G L R e

7. AT FT aRos AT Red 9% T o9 S fRua 4T e § 13 wEd, 2015 Fr gefea s
TR TATETATa T aTd 16 Beadt, 2015 TATq qAHGH hf arerg &1 Far ST &=t & o g # dant

¥ srafeq war F iR Ieg 9, gy FiT 9 ¥ A9id 10 F9=, 2014 § 15 g, 2015 %, WE9d AT
TTH gl
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TS
8. FAMNIH &l @ | Fi% & sithd god IT 8.24 Yiaerd Ifaad &l X & AT TGed R AT THHT qIar
FZ-ATIIH AT 9T 10 T2 3T 10 ¥ 7 Fohar srom

TR F TPAT o AT ¥,

ELcLs
grd wiayfat &t et # srafaeadf aredt giaar <fia

| g aeard Sfagiaat it =amas aeiert siT geer aTidar T TTeTgd & & I8 § AT JahTe 6l fadifhd
starsgfaat it =afaa fertaat § "srfaead ™ srem o anftarT it sqata 3 w1 geara A 73 §) aggan, faifea
srfcrgfert it ArearfEat § srfergfra wrfer 3 5 wiaerd a% fit srrfaeadT srforat === it U srefera e sifegf=a
TTfr % A=t BT
Il 9r=ar: A a3 A At gfasgfaat & Aareat § srafaeasdt srem o vE Rt F fore awftarT geft
Mt ST fAeferfae oat 1 O 3 &
1. ST AT Sd §% % 9T AT @ () STt agraE qed a6l (THS(UA) | gl T@d 8 A99re:
rafTar qTHTT ST (AT ST TR Sl T IR FATAE ITAAT 6 GIO9d 6 ThiH 6 A ariier FBrar srom)
2. S af ArerHt &7 FrE w0 (TR go) & smtee i F fore v & aveft o €
3. S A ThH Y& FilA AT [l TF e ATAT TTATHS ST & AT | AqAT ATAT FFeTeT &F & Teqd Hd &l
AYATE: UH AT TTHIOT oo (ALALAT) TAT Tgh1l S ST ARG T o4 9 § TH. ST GTaT i 97 @11 @d &,
AT STATeTelT aTferat i Toed T F TEqT HLed o (o1 I Zivll
lIl. =TaRar: ST gaar & oTefie "srfaeTef" smen o w1, Fafaat, Aafaa e, dearst, afaey Ffer, =
A AT g a8 g Far-Aaiia T s Faet afza Gt ot =1t & oo arfter gett g1 aieft & & F73aq
77fer 10,000 FOw (3ifha qea) ¥ 37 a12 10,000 F9T % OIS H (T STET o1a qah faAitha i & for
IV. 3 Tt Qe
1. g [aes & forw 39 d% sraar sratas faw, s q1ea9 § 90 o941 AT 8, % U UF d°ed qgiaT
AT T2t (FTUHSTU) FTar TadT Af=ard grm e oft Faers =0 =6 F it Rt sfagf fr & S 8
FAA T qreAl § TN of ThaT gl TH AT FT F9 (o (A0 gl Uk qioAl @ L@l &, 9 TqaT TTATHF ST T I
T ST @i e ® T ST gnm
2. 9T UTEHI & ITH T S 6 AL T TAF a6 FATGT ITATHF ST A ta R 99 Fi7 ST Fieged (3-Fe)
Ut HEeT TorgiieE YO H AUT ATEHI A AT F UF Uk GHHT ATTAETT AT TET BT STETLTIOT
afifeafaai, S8 wrda {5E 9% Fi T Gegem (3-497) Tt § ST TEAE! H Blehe, "iah &9 #
srorfareeff STt T 981 it JTusfh|
3. dF FUAT UTATHF ST F ANAETT G % AL Maed ITaara/HAd Hf 39 ATAd dad &< 98 N, AT
giaeaeT et 39 F AT 9T AATHT H G AU T a7 92 e 7o Ay G dF star wafus e T 9w
TTEahl & AT ST &2 o g a1 98], A 67 a1 & G ST S a9 J7 I S R Srasgiadr S i
ST
4. UH GIHA |, TGl vt T Tqier sreferd wfer (Afesgf=a fer 5 wiaerd) & e § TATaTa sieed AT srom
ATTAF SAraedl F ATHA |, g S AT YTATHF STl H7 aA1Aca R [ ag A TTgaht & Sfaqiaat #1 f=a sraed
s qreEefl a¥tE o il
5. UF HTHT § ST Sreit TFAr STeferd afer & w7 g1, et Fr STaeaeT smr § errfere B sroam
6. wfagfd & st fd 9% g7 e tasiua &9 § AT A o s fsd §% 385 a7 ar 9% eeEr
TTAHF AT F G THSUA @Td AqaT HUAST0A ard H§ STHT HA,s49T1 390 g7 Haer ar & g1 g

THSHUA @Td | ST F3A AT THATT 39 i &l FAT & TASATS § ST 39 Tk qgl gl Aq: 9 2qaEm
T STl il ATTeTeT et it FEET a0 T9T 396 TEeUe AT 3T HTUESIUT GTd § STHT g1 areit 19t
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(7T gog) FT TIcE T | AT 2N I12 H [Fa9® & Jq09 9 &7 TS0 @Td § qreqias &9 § il T2 qIasr
T g

7. A g STFAT GTATHE Y F7 q1iacd g T ag arew v afaqfaat geatatid w3 sremeor aiRataat w7 e,
TTEaT T Trasgfadt &7 siqeor o &t [t & g7 ard faaet & e @ o som

8. IF FAAT TTATHF STAL TI UTgeh! I TG HAT & o (o0 Fg T I AT FAT T IATAT/FHH [9T9/EAT TATC % & |
FEA FT Tl gl UHT AT ! Tod | aTiHet it ST Tt g IT ATgh1 & AT § TG 0l ST Gl gl UH ATHA § g
starsgfaat =1 siaqwor wfasgfa v fAste ffer & ara gardt gar g, 3% a1 yrafas few #:v ares grr 37 gfawe afer &
fontw fafer & Sufra sarr et g

9. sfasgfaat &t @mra, Sutea saTsr STt ot @] &Y, TAT AT /FHH/HAT AT & O Irgawt ' e 9
T T FTA-TOTEAT, S AT ITATHEF STAT GIRT TTEH o A1 o0l T2 TgHTd F AGETT TAT 0l ATUIAT| A Ioor@d 17 g 6
et sr7 @Ta, S TR TerERTer AT & goF | o JEl AT ST AR AT ATEH F TGS qgl (6 AT AT AT 0l
V. a0 T graties S FF aedT Red dF (dF) g7 a9T-99T 9T /460 TS AT F Jgd SATAdl § gared
AT et aw ST F Siaid §% H TEqd HAT g

VI. oz Sfeafaa fRemfAder g% gmr awter & srefiq § o g, S A1 AraeaqFwar gnil, Trsr ol gentea Har
ST

NOTIFICATION
New Delhi, the 9th February, 2015
Auction for Sale (Re-issue) of ‘8.24 per cent Government Stock, 2033’

F. No. 4(4)-W&M/2014(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent Government
Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of I 2,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.
Method of Issue
2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based
auction using multiple price auction method.
Allotment to Non-competitive Bidders
3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).
Place and date of auction
4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on February 13,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on February 13, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.
When Issued Trading
5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of nineteen-year tenure. The tenure of the Stock will commence from November 10,
2014. The Stock will be repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on February 13,
2015. The payment by successful bidders will be on February 16, 2015 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e. November 10, 2014 to February 15, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
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Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to

allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in ¥
10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.
8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the

Scheme will be modified

Fftrg==T
T3 foeett, 9 weast, 2015

"8.17 wfaara gt wiw 2044 $i fashr (i) & forg famht
. €. 4(4)-ssqusTH/2014(iii).—T TFE UaEgET 3,000 FE U (fF) f oF afr F fw
"8.17 gfqad avart weiw, 2044" (& =0+ =9+ a2 ‘TiF Fgl 47 g) At foht (i) stfegf=a wdr 81 78
st =8 srfergaa (S 'faferse stfergmmr Fer mar 8) @ sfeafaa ot qor v avhe g1 ST || Sfsg=eT
U HEAT 4(13)-Tsequueu#/2008, aTa 8 spav 2008 # fAfaw ordf & srefte &t Srusfh
fetw it R
2. =9 Tl &l fasht T R 9%, gas wEiad, %, §a5-400001 & #7199 & q0E 8 iwpav, 2008 =i arard

=T HAT 4(13)-T5queUA/2008 F 7 5.1 # a7 fAeifa afvr ¥ fafaw qea farnh fAfdr &1y w=xa gu
g srania drandt g i s

Fufaerdt aefierarst A e

3. T wiafaat it Aaraat § srrfaeaedf aret a9 i gl fF dov S (geg) F A, e fi sfegta
TIFT T 5 WA TF TLHTLN T2(ah IT S RAT AT FEATSA T Aral tad Tham o |

Herht =1 v v ol

4. 7g HarHt aredta = 9, gag wried, wie, §9-400001 31T 13 weadt, 2015 FT SaTterd h STustt| At
2 arferat Aadta Roa 9% F ST qreged (3-F67) Torret gaet seeeitas 997 § 13 wEd, 2015 F T5d
STt ATfRw srfaeaeft arferat qateT 10.30 as & qated 11.30 a1 & &= s gfaeqdt arferai q@res 10.30 & &
ZIIET 12.00 T F 1= Teqq il SAT=T AT |

g iR FER

5. g T, A o 9 g7 S feertaeent & Fqar, ‘& AfHa s & fore 9= grm

Fafy

6. T w=i* 01 REwax, 2014 § I7es g6z 19 a9 it srafer & forg gRm 2o =i H THidar 01 Reawx, 2044 Fr
THIA 9T 6l T

feitw it ardie s =i+ & forg spram

7. drerHt w1 aRome T RSd 3% g v wie fuaa qag wEted § 13 w@dl, 2015 S vafa o smom
TR FTATITATA ZTET ST 16 B, 2015 FATq AR i arra F7 FFam srosm) w2t # fore sprame & Semft
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H eafed Ter * sifohd qed o7, gAFIH S aE | Feiq 01 Rewey, 2014 & 15 w&q, 2015 9%, Nd A
s gRm

s

8. AT il AE & F2iF & sitehd Hod I¥ 8.17 Tiaerd Ifaay i X & AT TEHT T TAT THHT I 5~
T e 9% 01 5, 3 01 femwa,T v fowar s

ST o TPATd o AT ¥,
EGCLS
geprd wiayfat it ferh # safteadf e g <fiw

I. ®rF&E: ST Siaeiaat i AT TRIERT S GaIT aridr H ST o 61 g8 ¥ 9d a3t 6l faaithd
sfagfaat &t =w=faa et § "AafaeTeT" e 97 Aniart i Sqafa I FT T 6T 747 81 959, R
it it Ararfeat & srfergfra wrfer % 5 wiaera o it srrfaeaeT arforat s it STuf sefera Tfer sifeef=a
TTfer % A=ata gIRiT|
I 9T=@r ;T SEHT A feAited gfagiaat i et § safaeredt sraw o 08 FEerst F o anfaeT geft
R ST fwrferfare ordf & @ 3 &
1. S AR RSd dF % 919 =91 @rar (H70) A94aT qgEE G dgt (THSUA) ITaT del @ 5
AYGTR: ST ATHIOT ST (STTATTAT) ST TZHTLT Aol T Ik A AT TAAT F FIOTd o7 Thid  7efia et o
SO
2. S 9fa At 71 wE w0 (ST god) § setee i F orw uE g et a9 6,
3. S A THH YTH A a1 FohefT g e 2@ YTAaies ST & A7eq¥ | TIA1 Al Fycqey &7 & Ieqd Fd gl
AYAT: UH &= JTHIOT §F (ALATLAT) TAT AEHIT doh ST AT RS 9 # TH.S.UA. @17 3T F1 @raT @d &,
AT SroTaeaelT STt T Teaed &9 | T&qd FLA & [o7T I7 il
. =aTaeRar: ST oAt & sTefia "arrfaeaeff swem uw wH T, Fataat, Aertaa e, deanst, afeer ey, st
A AT g a8 g Far-Raiia T o= Faet afza Gt ot =1t & oo arfter gett g1 aieft & & F7aaq
77fer 10,000 F9 (Ffeha 7o) T 39 a12 10,000 9T  qUISIT § ZRIT AT 7 T fQA1fhd wei® & oy g
IV. 3 yaToATH feafager:
1. e Fags & fow 39 8% sraar yrafee Sow, Ses 91eqw ¥ F 957 4|7 A8d 8, & 9" UF gH9eh agidh
HATHTT FET (HTUHSTUer) @rdr waeT dfaard grm FrE @ fAarers za e % srefia famitg stasgfa £ Bl derdt #
FAA U qreil § TN of ThaT gl TH AT FT F9 (o (A0 gl U qrAl @ L@l 8, 9 TqaT TTATHF ST T I
TRaT STaT i e | v ST gnm
2. TS § ITH Tg ATEL & AL 9T T4 a6 ATGT TATHF Stax A ta {5 9% w7 367 FregaT (3-3e)
TS HadT ol IO § AqT qTghi 6 A F UF UHd qHhd ATTETeT TIAT T8qd HLATI STHTETI
afifeafaai, S9 9w {5E 9% Fi dFET Gegem (3-497) Tt § ST TEAE! H Blehe, "iad &' #
srsrfareeff STt TsTT 981 it JTusfh|
3. d% AAAT WTATHF ST Fl AATAETAT G 6 AT Aded TAATA/HITT 3T AT 3 Faq 2 98 [T, AT
giaeaeT et 39 F AT 9T AATHT H G AU T a9 92 e 7o AT G dF svar wafus e T o
TTEahl & AT ST &2 o g a1 98], | 6t a1 & G ST F2 a9 J7 I St Rl Srasgiadr S i
ST
4, UH HTHS H, ST ATt & iy srtera afer (Afegi=a wfer % 5 wiaerd) & sifere g aemara sreed o srom)
ATTAF el % ATHA §, Tg §F TIAT TTATHE SIAl T 1A g7 (6 a7 I TTEH! ol Irasfadl #71 I=a sded
s qreesft aiis T F3
5. UE AT | ST aveft TTTr STfera Tfor & 3 gr, FHT &l TraeaeT 9T # erfae frar srom
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6. wfagha 1 waia Red 9% g0 #99 uasiua 9 § 90 67 smom ada f5E 8% 29 741 ar 9% srar
TTATHF AT F YT TESUS GTd JaT HUASued ard § SHT 3,591 396 g1eT Haer f3ar war g1 e
THSHUA GTd | ST Al AT THATT 39 Haereni il FaT & TASATS § ST 39 gk qgl gl Aq: a6 2q@Em
TaTHE ST T SAataeaeT arferat Fi HfEET 3o a9 39 TaStue |1 i JTesiue |rd § AT g arett Tfemt
(7T qog) FT TICE T | AT 2N I12 H a9 F Aq09 9 &7 TS0 @Td § qreqias &9 § 6l T2 et
T 2

7. T qF sr¥aT WrAtHE ST # aTiied g % ag uree wr afasgfoat gearafa w1 sraremeer afifRetaat i ey,
TTEal T Trasgfadt &1 siqeor o &t [t & g7 ard faaet & fae @ e smom)

8. &% IFAAT TATHF ST I YTl HI Tg HAT & & [o10 &g T& Ui |1 FAC T AT /FHHTH/HAT TATL % & H
FEA FT Tl gl UHT AT (ol Tod | T8 &t ST Tha T g T ATEh1 & AT § TG il ST T T g1 UH ATHA H i
starsgfaat 7 stawer wiaha it e ffsr % arg saret gar g, 9% 1 ratHE S F IS g F Siahd i 7
fonte fafer & Sufa sarsr enfaer g

9. wfarsgfaat it &, Suf=ra saTst Sgt ot AN &T, TAT TATN/FHHTA/EAT TH & 7T qTget | qIarT ST Hd
FTH-TUTAT, S AT TTATHF ST ZIT ATEh & A1 il T8 TgATd & ATATE dATE =l ATUIT| Tg Ieor@ 17 g o et o=
AT, ST TS A0Td &7 qod § AT Tt (63T ST AT AT ATEH § aG qal AT ST AT e Ul

V. d&f 3 wratasw Stewd w9 Red dF (3F) g0 a9T-99T 9% /A TS JISET F agd gAradt o gared
AT et a9 SH\T F Siaid §% H TEqd HAT g

VI. 3wz Sfeafeaa fRemfagder 9% gmr aeftar & srefiq g e qaqam, Sa oft smaeaenar giil, TTST ol Ferrtera T
ST

NOTIFICATION
New Delhi, the 9th February, 2015
Auction for Sale (Re-issue ) of ‘8.17 per cent Government Stock, 2044’

F. No. 4(4)-W&M/2014(iii).—Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue
2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on February 13,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on February 13, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading
5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of

India.

Tenure
6. The Government Stock will be of thirty-year tenure. The tenure of the Stock will commence from December 01,
2014. The Stock will be repaid at par on December 01, 2044.

Date of issue and payment for the stock
7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on February 13,
2015. The payment by successful bidders will be on February 16, 2015 i.e., the date of re-issue. The payment for the
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Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e. December 01, 2014 to February 15, 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on June 01 and December 01.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the



[9rT I-wTs 1] YA T TSI SHER 17

transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



