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W gfagfa sk Rffwa A (areafa [ (q@o @aras) R, 2014
. QATET — TA.AREA./ Sft. €. / 2014-15/1973 .- 1€, W yfagfa «iv AfAwa are sfafaas, 1992

(1992 =T 15) #T &m=T 30 FTT W&T ATHIT T TANT Fd gU TAERT AT Ifaqfa siv fAafaw are (areeatia f[fe)
fafe=m, 1996 1 3T Herrar e & forw Mwforfaa Afaaw a=mar 8, stiq-

1. = FAafeEt i A wiasfa s AR a8 (et [ (gEe dearee) B, 2014 F=21 ST a6 |

2. F TSI § Ik THTIA 6T AT ol TG B |

3. T giasfa s fAfaar 9 (areate @) Gfaaw, 1996 #, Fff=w 21 #, so-fafq=w (1) #, 9= (3)
7,

(F) TEd diqE |, 9e8 "= fAfaei, eeat e aiasfa s fAfRe e (e i)
(FFetrere) fafam, 2014" & wiaeariod g1 S ;

(@) Fray wi g F weEn, Fuferfed wiqs saeafod B s, stafq, -
"R AE Y TR I WTHAL § T A€ F A AT g1 A1aT g [ Afeq g a1 AFtae
0T & T qE-Arteraa (fowaa) d@adt st &1 @1 w7  forw wad 3271 @r g, ar agt
aTfea waer st 7 aiT a9 srferen 7 srfern a7 T T 1 ¥ S & S "Rt |

.%. foeeT, sreger
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q1e feoqur

1. s gfagfa & A are (ot ffe) @fEem, 1996, 9o fafa=, #r.em. 5. 856(3), 9 fewwaw 1996 #r
ST & TSI § TR g0 |
2. A gt s faffwg ar€ (o f[fern) fFfRew, 1996 qerad-

(F) 15 =19 1997 &1 w17 Stasyfa ofiw e are (aeatia fd) (Ferree) f@fq=w, 1997, #r.ar. €. 327

(), 51T

(@) 12 A<t 1998 &1 AT T Tiafa s fAfFaT e (areeafyaw [fe) (Fereae) FfFam, 1998, #r.ar. .32

Q)

(=)

(®)

(=)

(31), sTaT
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§.1223 (1), FT

14 |71 2000 FT AT Yiasfa s fAfaaT o (aeeatvs [fer) (") f&f9=w, 2000, #F1.97. 9.235
(31), 5T

28 ATH 2000 & W sfaygfa siv @fFw o (afaqfa srficha =mtesor #ir i) (Ferre)
fafeerm, 2000, F1.3T. §.278 (31), g0

22 ®£ 2000 & wreety wfasgfa o fAfaws are (et fen) (g dergs) f&ff=w, 2000, #e
T.484 (31), 5T

(8) 23 ST=a<T 2001 T AT gt ofiw fAfawT are (areafar [fer) (@erree) &=, 2001, #r.em €. 69

(1)

()

(=)

(@)

@)

(®)

(31), sTaT

29 w£ 2001 T AT Trasifa o7 fAfaws 9 (werafaat g @fqem gerg) (Fearee) f&fE=w, 2001,
F.3T. H. 476 (31), 5T

23 AT 2001 F AT Ffasfa o fAafFw o (aeatas @) (e deras) &=, 2001, Frer.
. 698 (), FTT

20 wEatt 2002 &1 W gtayfa =i fafams T (et [t (F@eree) @R, 2002, Fer. 4.
219 (), g1

11 7 2002 & AT Tiasifa e fAfawa are (aeata f[fe) (gae denge) &fE=m, 2002, #r.er 4.
625 (1), gTT

30 TS 2002 FT W gfagfa siw fafams o (areeafr @t (e deree) fafa=s, 2002, #r.em.
. 809 (3F), BT

9 ffawav 2002 it W wiadgfa & AfAaT 9 (aeatar [ (@rar gaaree) &R, 2002, #r.e
.956 (31), T

(®) 27 Frawa¥ 2002 1 9 o & GfawT are (= AfeaeT gy s+ w3 &l ot sfefug Fie

(M)

(@)

(1)

()

= foro whemam) fafeaw, 2002, #r.3m. #.1045 (31), g7

29 w£ 2003 & 9T Yiagfa o AfFwa are (areeatias f[fe) (Ferree) f&f9=m, 2003, #r.ar 9.632
(31), 5T

12 S9adt 2004 F 9T giagfa i AfFw ae (areata [fd) (F@earege) &A=, 2004, w4,
arataat/fEwT=/A/4/2004, 3T

10 AT 2004 T ATt wtasifa v fafawa 9 (3w aur 3t =it & foro aee) fataem, 2004,
FT.3T. F. 398 (31), g

12 SaT 2006 T AT Sadfa #w AfAaT aE (e [t ("@enge) @fEEw, 2006, Fr.em 5.
38(ar), gTT
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(&) 2272 2006 F AR Saga s BT are (et i) (g derae) f@fq=m, 2006, #r.em. 9.
783(31), 3TT

() 3 3mTed 2006 Fr AT Stasfa i fafawT are (et [ (e gerrae) e, 2006, #1.6.
T, 1254(3), 3T

(@) 27 feEFEw 2006 T WA Stasfa o A are (areatia i) (3 denrgen) fafe=w, 2006, w5
o arafErar/fAsrta/A/82534/2006, F=T

(F) 27 feEwa¥ 2006 FT 9" Sfaqia =i A are (et [fa) (af=at gerge) &=, 2006, @
T srsrfara/reTa/AT9/83065/2006, FTeT

@) 28 WE 2007 # AAT gAgfy v @AfRww o (ureate ffd) @earee) @R, 2007, w6
.11 /ueret/su/2007/2518, 31T

(1) 31 Ipa¥ 2007 =T AT wfaghy siw AfawT o (aeatea [fen) (ga seras) @&faaw, 2007, @
.11 /ueret/Su/2007/4646, 51T

(@) 31 919 2008 H @t gy siv Gfews a9 (Fiw w1 gem) (@ereaw) @R, 2008, w5
T .11/uerft/stue/2008/21669, FT2T

(@) 16 ¥ 2008 Fr AT Wiagha v fAfawr 9 (aeeaf f[Af) ("emeam) f&fF=w, 2008, .
T UAUSH-UA AT/ UA/2008/03/123042, 5T

(TF) 22 wE 2008 Fr AT wiasfa e fAfawg @ (et f4fd) (g@e deree) @&fe=w, 2008,
T U U ST -UH. U AT /ST, UH./2008/09/126202, FTT

(T=) 29 fErara¥ 2008 T A wfasfa siv fAfawa are (areeafvr fd) (dreer "eare) &, 2008,

. UTUS-UAAA/STU/2008/24/139426, 5T
(@M 8 31T 2009 T AT Ffasifa oiw fAfawa are (areeafr f[fer) (Herram) faff==, 2009, 9.t 8-
T AT/, U4./2009-10/01/159601, 51T

(@TT) 5 S 2009 Fr AE wfaga & @fewT @ (e [ (g geree) &R, 2000,
.U U ET.-UA. A3/, U7./2009-10/07/165404, 51T

(TF) 29 JATE 2010 FT FrEry Gfaghy siv @fawr 9 (areeafr i) (Feres) &=, 2010, 9.oa0s-
THAA/STU=/2010-11/13/13945, ZTeT

(@=) 30 3R 2011 Fr AT Ffaqia e AfFw o (aweatia i) (F@earem) Bfaaw, 2011, 9.0auE-
THALAT/SUA/2011-12/27668, TTT

(T=)21 wEELT 2012 F AT Siasfa @i e @ (et i) (@erge) @fF=w, 2012, 9.0auE-
THAAT/SUA/2011-12/38/4290, gTT

(@0)26 faara 2012 &t adg gfaqfa ¢ BT @@ (e [ (g gearee) &, 2012,
.U U ET.-UA. A3 /5. 0./2012-13/17/21502, gT2T

(TA)16 TIT 2013 F qR T Fhas(fa & AfFwT a (aeeat @) (Henes) @faaw, 2013, §.09.0.8--
U AT/, U./2013-14/03/56 52, 51T

(TN)19 S 2013 F AT Ffagfa @ Ay e (e [fe) (@ "@eras) &fR=m, 2013, .
TS U0 AT/ . U./2013-14/12/6108, FT<T

(F2) 19 sTEd 2013 & wrea i wfasgfa siv fAafaws o (aeeafis [@fer) (drewr dorgm) f&fa=w, 2013, =.
TS U, -UF. AT /5. U./2013-14/18/6384, ZT<T

(T3) 6 7T 2014 = AAE gy i fAffms T (et @) (@aew) @A, 2014, 4

TAUS T/ UAATTA/STUA/2014-15/01/1039, 2T
e gu o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 30th December, 2014
Securities and Exchange Board of India (Mutual Funds) (Second Amendment) Regulations, 2014

No. LAD/NRO/GN/2014-15/19/1973.— In exercise of the powers conferred by section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, namely:-

1. These Regulations may be called the Securities and Exchange Board of India (Mutual ~ Funds)(Second
Amendment) Regulations, 2014.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, in regulation 21, in sub-

regulation (1), in clause (f),

(a) in the first proviso, the words "these regulations" shall be substituted with the words
"Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations, 2014";

(b) after the third proviso, the following proviso shall be inserted, namely,-

"Provided further that in cases where the Board is satisfied that an asset management company
is taking steps to meet the networth requirement within the specified time, the asset
management company may be allowed to launch upto two new schemes per year."

U.K. SINHA, Chairman
[ADVT I11/4/Exty./69ZB/14/(241)]
Footnote:

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal Regulations, were
published in the Gazette of India on December 9, 1996 vide S.O. No. 856 (E).
2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently amended—

(a) on April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations, 1997
vide S.0. No.327 (E).

(b) on January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
1998 vide S.O. No.32 (E).

(c) on December 08, 1999 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
1999 vide S.0O. No.1223 (E).

(d) on March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2000 vide S.O. No.235 (E).

(e) on March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities Appellate Tribunal)
(Amendment) Regulations, 2000 vide S.O. No.278 (E).

(f) on May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2000 vide S.O. No.484 (E).

(g) on January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
2001 vide S.O. No.69 (E).

(h) on May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) Regulations, 2001 vide S.O. No.476 (E).

(1) on July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2001 vide S.O. No.698 (E).

() on February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
2002 vide S.O. No.219 (E).

(k) on June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2002 vide S.O. No.625 (E).

(1) on July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment) Regulations,
2002 vide S.O. No.809 (E).

(m) on September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Fourth Amendment)
Regulations, 2002 vide S.O. No.956 (E).
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(n) on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No.1045 (E).

(o) on May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations, 2003
vide S.0O. No. 632 (E).

(p) on January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2004 vide F.No. SEBI/LAD/DOP/4/2004.

(@) on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398 (E).

(r) on January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
2006 vide S.O. No. 38 (E).

(s) on May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2006 vide S.O. No. 783 (E).

(t) on August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2006 vide S.O. No. 1254 (E).

(u) on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fourth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

(v) on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fifth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

(w) on May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations, 2007
vide F. No. 11/LC/GN/2007/2518.

(x) on October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.

(y) on March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations,
2008 vide F. No. 11/LC/GN/2008/21669.

(z) on April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations, 2008
vide F. No. LADNRO/ GN/2008/03/123042.

(za) on May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2008 vide No. LADNRO/GN/2008/09/126202.

(zb) on September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2008 vide No. LADNRO/ GN/2008/24/139426.

(zc) on April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations, 2009
vide No. LAD-NRO/GN/2009-10/01/159601.

(zd) on June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

(ze) on July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations, 2010
vide No. LAD-NRO/GN/2010-11/13/13945.

(zf) on August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2011 vide No. LAD-NRO/GN/2011-12/27668.

(zg) on February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2012 vide No. LAD-NRO/GN/2011-12/38/4290.

(zh) on 26th September, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.

(zi) on 16th April, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2013 vide No. LAD-NRO/GN/2013-14/03/5652.

(zj) on 19th June, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.

(zk) on 19th August, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

(zl) on 6th May, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2014 vide No. LAD-NRO/GN/2014-15/1039.
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