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st
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TR vy sik Riffwar e
(st shifem R Rffamewal) (@avaw) @R, 2014
. TS UL AL /S T./2014-15/20/1972 —TE, AT Tiaqia s afqsT arE stferf==m,
1992 (1992 T 15) T g 30 T T& ARAT T TANT FLd gU, TAZRT AT i T A=aT ae

(Far=sft stifaw gsit fafRamear) &f==m, 2000 #7 & genge F:3 & fou Fefoiea @ a9 g,
AT -

1. == i & g afgfe sie ffeme a9 (@R faw O BfRearewan) @enas) e,
2014 FgT ST FT |

2. A TSIA H 3Tk THTLA shl AT il T g |

3. AT giagfa s Afaa i (RRel sttfew oot fafRemean) f@faem, 2000 4, fafRaw 2 4, 39-
fafaarw (1) 9, -

(). @ () TAT TeaeT O STTLAT FT ATT ZT ST,
(). @ (3) Fufeafea & vfaesia gr ST -
"(2) "STTTIE ISt SR & 29ft FueT rrea |

5187 GI/2014 ()
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qre feoqur ;

(1)

(2)

(i) ST fRerer (RfRam) foF S % 99 e § JTeaTITe T2iw UaeS § gHiag Al
g 9T

(ii) ST HATU ITAH FIAA, TEG T A1 6 Icarad I7 [EEA F Fwean § a9 g 37
e frferfera Gramsrem a7 & (Faex) aftafoa i 8

(1) a9 e 9% 7 WRedsa go e (@7 srawede) Fufa (e o
(ZoRTEaaFaT Te?) Fi], snfea O (3/@e wreaw) Fufaai si< sraa=ar O (oheeaae
wrEAe) it 7 4 g (Fz-aET) A fufaet;

(2) &=t FA=TIIoT (e g );
(3) I FRATRATT ST ATCd |1 T Si=niie A o s7efier =Ty 7 2

(4) THET FE a7 HRITFRATT ST 90 g1 AHT-H9T U7 AT 99 & At ¥ fFfafee
ERISICEE

. . fregT, srege
[FAr=ITae-111/4/319T./69 StEel1/14/(240))

AT I & BfaaT e (Geeft Sifem dSi AAgmEarn @R, 2000, 3o G, #1.em
©.832 (a1), 15 forawaw, 2000 FT 9T & TSI H THAT T 4 |

AT Yo =i Gfams 7 (et strfew oS fafFemewar) &fe=e, 2000 T -

(%)

(=)

()

(%)

7 S 2001 T AT Wit i fafawT ar (et sifaw 46 fqamenar) (Ferge)
faffg, 2001, FT.3m. . 501(37), ETT;

27 ffawaT 2002 Fr A afaqia siw BAffme O (st afes g S #3 & onfed
gfetoa #¢ = forg aian) fBffaw, 2002, F1.3m. €. 1045(37), 57T,

10 919 2004 Tl AT Tas(d & @HaT a2 (ST Jo7 3f=a Ak & o 7mee)
faffg, 2004, FT.3m. 5. 398(37), ETT;

5 T8 2004 F AT Tiaqia i Bfams e (st Sifem 4 AfAemear) (Ferea)
e, 2004, F.3T. . 469(), T

4 TawET 2006 &1 9 Faqia i @A a (At Siem g [fAgmsar)
(wrerrer) fafe=w, 2006, F1.31. |, 1443(31), 5TT;

26 9= 2008 & AT VAT i @fAaT J€ (Fegad) f@fHaw, 2008, €. Tausi-
THALA/ST/2008/11/126538, TT;
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(&) 29 S 2009 T AT Tiasfd e GfamT a1 (Fe &1 "@ar) (Ferree) ==, 2009, 9.
TS T ST.-UA L. 3./, T7./2009-10/11/ 167759, gT<T;

() 21 %% 2012 F1 GRAF FAqia @7 B@fEa 9 [srgwfers e (o) e
fafeaw, 2012, 8. Te. 0 1. -UA. A A /ST.U./2012-13/ 04/11262, 51T
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SECURITIES AND EXCHANGE BOARD OF INDIA

NOTIFICATION
Mumbai, the 30th December, 2014
SECURITIES AND EXCHANGE BOARD OF INDIA

(FOREIGN VENTURE CAPITAL INVESTORS) (AMENDMENT) REGULATIONS, 2014
No. LAD/NRO/GN/2014/15/20/1972.—In exercise of the powers conferred by section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000, namely:—
1. These Regulations may be called the Securities and Exchange Board of India (Foreign Venture Capital
Investors) (Amendment) Regulations, 2014.
2.They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000, in
regulation 2, in sub-regulation (1), -

(). clause (j) and the corresponding Third Schedule shall be omitted;
(ii). clause (m) shall be substituted with the following:-
"(m) "venture capital undertaking" means a domestic company:

(i) which is not listed on a recognised stock exchange in India at the time of making
investment; and

(if) which is engaged in the business for providing services, production or manufacture of
article or things and does not include following activities or sectors:

(1) non-banking financial companies, other than Core Investment Companies (CICs) in
the infrastructure sector, Asset Finance Companies (AFCs), and Infrastructure Finance
Companies (IFCs) registered with Reserve Bank of India;

(2) gold financing;
(3) activities not permitted under industrial policy of Government of India;

(4) any other activity which may be specified by the Board in consultation with
Government of India from time to time."

U. K. SINHA, Chairman
[ADVT.III4/Exty./69 ZB/14(240)]
Footnote:

(1) Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000, the Principal
Regulations, were published in the Gazette of India on September 15, 2000 vide S.O. No.832 (E).
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(2) The Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000 were
subsequently amended:—

(a)

(b)

()
(d)

on June 7, 2001 by the SEBI (Foreign Venture Capital Investors) (Amendment) Regulations, 2001 vide S.O. No.
501(E);

on September 27, 2002 by the SEBI (Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty)
Regulations, 2002 vide S.O. No. 1045(E);

on March 10, 2004 by the SEBI (Ceriteria for Fit and Proper Person) Regulations, 2004 vide S.O. No. 398(E);

on April 5, 2004 by the SEBI (Foreign Venture Capital Investors) (Amendment) Regulations, 2004 vide
S.0. No. 469(E);

(e) on September 4, 2006 by the SEBI (Foreign Venture Capital Investors) (Amendment) Regulations, 2006 vide

®
(2

(h)

S.0. 1443(E);
on May 26, 2008 by the SEBI (Intermediaries) Regulations, 2008 vide No LAD-NRO/GN/2008/11/126538;

on June 29, 2009 by the SEBI (Payment of Fees) (Amendment) Regulations, 2009, vide No. LAD-
NRO/GN/2009-10/11/167759;

on May 21, 2012 by the SEBI (Alternative Investment Funds) Regulations, 2012, vide No. LAD-
NRO/GN/2012-13/04/11262.
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