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T2 feeett, 24 Ta¥aT, 2014

"8.27 yiera gt wiw 2020" F AH (qafia) ¥ foro ferdt

TH. §&AT 4(4)-sgqUusuH/2014.—ATd T3 TagT 3,000 FIIE =T (sifeha) T Fer i o forg
"8.27 gfrerd ALY T2ish, 2020" (S T8 o 91 ‘T2l gl 74T g) A fashy (gt srfergt=ra weft
21 T2 fadft = afde=en (R fafere stft=a e wr 2) § sfeatad oat qur aa qwe gy S
T ATEEAAT T, §e&aT 4(13)-Seeguueud/2008, aia 8 saqas, 2008 # fAfam «aaft & srefiw i
STt
UL IRCIE

2. ZH T(H AT fashl Ay RrE o, §ag FrEied, wie, §935-400001 & HTea¥9 & qrirE 8 srpas, 2008

£ AT ATEG=AT U, €T 4(13)-TsequsuA/2008 F G737 5.1 | 7ot fReifia a3 & Rty geq fiawh
fafer =1 = F=a U g sraia At g i s

Tt et it s
3. FEHI TIAIAAT o0l TATHAT § STATTETT FTAT & =l FIALT shl G Tl (ATHT) F STTATE, Taehr i
srfergf=ra T T 5 TTTera T AT T2 i I ST <RAT S TEATS T SAaTed ohaT ST |

4635 GI/2014 (1)
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Herh #1 & vE arfig

4, 7 et qredtT fod §F, qa wrated, B, §a5-400001 FRT 28 @R, 2014 F1 dwriera
STt FeArHr g Siferat adg fod §% ww St qegad (3-3a7) Tt gaet soaeiaE o §
28 ¥, 2014 T TET l ST AUl Afqeae et g@ed 10.30 a1 § q@ied 11.30 97 % 14
s gfaeweft Frferat qate 10.30 o<1 & IM98T 12.00 &7 F = To&qa it [T A1)

g AT FRER

5. Ig Taieh, AT o4 o T ST fRenfaaent & S, 'Fd e #E & o 9 g

ECIE

6. T TiT 9 9, 2014 ¥ YTFH i< 6 a9 it Fafy F 0w TR =9 =i f FHA 9 7, 2020 Fr
HHH I T SO

st it ardie sk =i F foe pae

7. T 1 TR AT RSE §F g0 A0 hie 9d §aE wEad 6 28 q9vEy, 2014 T Teida B
STTORT| {he s rararet grer a1 fawa, 2014 sraiq iR it ara & fBFam s =i & oo
AT H ATATHT H AT {ed ETh *h Siohd Jed T2, GAHIH 1 are & A97q 9 S[A, 2014 & 30 FawaL
2014 T, TS 4TS ATTHSA 2T

S

8. HAIH T qIErE o Teih & sifha god ¥ 8.27 Wirerd Wiaay i 3T & AT TG ST TAT SHH
AT AG-ATTH ST ¥ 9 v &l 9 S &' fhaT st

T & TP F Ae9T 9,

ELcLy

Tt afaygfaat 6 Sarht § safaeasf St g =hia
| P TR Tiasgfat i =T aeiEr ST gaer arhar i TeTed o B 3 T O aeRe i
et gl £ s=faa St & "srafaereff aram ov arferd f saafa o w1 s B
gl aaaamw, faattra sfasgfaat i ferfaat § srfegfa ot % 5 wfaera g it srafaeret st =
T ST STefera Tafer stfagf=ra TIrer = Swasid g vl
Il wr=ar:  9ed qear & feaitra gfagfaat £ Fer@e § sfaeredt sream o o8 Rt F oo
AR et R ST et oat #1 @ 3 2
1. S AT 99 9% % 979 97 91ar (H10) T949T q9gEE T dgl (THSUd) 9rdT Jgi @d §,
AUATE: ST AT Fohi (ATCMLEAT) 3T TR St T Ik Fifaferes arcat * gfewa za iy & aefiq
QrTreer oA ST
2. ST ST AATHT &1 e FUU (SThd God) 7 STHee 197 o (o7 U &f aret v &,
3. S I8 ThiA Y& FXd arel Thel g% de TIaT ITATHE Sa< & H1eaq 8§ JUAT a6l JFeqe &7 F
T A &
AUATE: UH &= YTHIOT S (ATCALET) TAT AT a9 Sff AT RS 9 § a5, 91ar & 91
QAT T4 &, ATAT AATTETET TN T TAA FT & TG FA o (o7 91 giv|
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l. =qrasar: STAE orat & orefie erfaeaef" e ww w i, dafeay, e e, derst, afrey
e, =t o s R 9% g Fen-Fatha G = Foh afzg G o =k % oo aefie
GAT g1 AT o T =qad 1T 10,000 FIAC (TR qoa) ¥ 39 a1= 10,000 FT F OIS H ZRIT 4T
AT qF [T Tl & o 2|
IV. o= y=TeeTes e

1.  ger Faa® F o 39 9% srerar yratis e, ST q1eqw § o 90T o 4T 908d 8, F 99 UF 99
AETIF ATHT Tgi (HIUAESIUA) GTAT T@AT ATy ge| Fwile WY fHerer =9 w6 & orefia famitera sfasgfa
T ot TATHT & Faer U Sl § ART of Gl gl TH AT FT 99 (o H9F Fae U ael < @l g, 9%
FAAT ITATHF TTAL FIT ITH 7 AT ST 8l wre § <@ ST gl

2. YA UTEHT T TITH ToFh ML oF ATLTE TT TAF S FITAT TTAHF ST A9 51 aF I ST
TG (3-Fa) TOTTeAT FeefT etttk IO & 379 qTeehi T ST U Uohed FTHH TATeqefl areft seqa
FT| sETeTee TR, S O Red §F w SRR Jegad (3-5e7) YOITe T § ST TSt
BreH, Ao =7 § srofaeaeff et = 72 i St

3. &% uar AT S w autaerefl @2 F v sreen yfaera/fima F 39 arfea o 38 W
2T, ST faeqefT Sieft o F S 9% AerHt § q9 Ao 39 91 97 e QU oA G §F sra
ST AT 7 9T ATl § A ITH w7 g a7 Tgi, W99 67 aa & e I0q Fih 9 47
ST A< &l FITaaT ST %0 o

4, UF HTHSA H, ST vt it iy yrefera wier (srfagfa e % 5 witera) & stferw & T sree
TRaT ST ST sMreiedi o ATH |, T8 o STaT STIHaE STdAdl 7 <[ g 1o a8 9 qTghi &l
STt 7 3= saed U qreaell i o &<l

5. TUH HTH | ST AT LT TTiera Tfer & | g1, FHY il TfaeaedT 9t § artaer B s

6. giaqfa &1 W RSe 9% T F9a TaSud &9 | AT 7T ST At 14 o <7 a7 a1 9
SraT YTATHF A F T TESHUS G AT HIUHSTUA @Td | STHT F, 410 396 e f7aer f&ar
TAT 8| qET THSIUA T H STHT FX il e THATT 39 (HA9rhi i JaT o TASATS § ST 39 qeeh Agl
S| oTa: do srarar yrtHaE el wr srafaedeft arferat i AfeeT 30 a9 37 vesiiua @ $i diuesiua
Grd | ST B9 ATl AT (F/Fa 7o7) F Ta6 ® & 0047 T A2 § Haers & iy 98 §eq
TESHUS G & FTeafas & § T T8 qrasil #1607 2|

7. IE SF AAAT WTATHE S AT I ¢ 1o a8 TTEH Bl TIALAAT gEaraied el AT qrferiaai
T IS, ATghi &l Tyt &1 siqeor fte $F fafsr § g7z #rd faawt & fiaw @y B smom

8. dF UAT ATATHF STAL AT ATSHI Fl TG AT & 6 01U Fg T T A TIU qh IATAL/HH /AT
T o T § TGA FL Tohd g1 UHT FIAT (ST Tod § TTHe T ST Thcll g AT ATl T ST F TG %0l ST
TFRAT g1 TH AT H wgt wfasgfat 1 siavor gfasgfa £ =tw [fr % arg gareh grar g, a=% 71 srafas
AT Tl UTSH FIT <F Tt iy § 0w ffer & saf=ra saver enfaer g

9. yfaqfai &t AWTa, IUT=a 9T gl AT AR 8T, TAT AT I/FHISTA/EFAT TAT % o1 TTeaht & SFram
STH X 0 HA-TUTAT, S AT ITATHE SIA€ ZIT ATeh 6 A1 ol Te TGHId h SAHIT TITL 30l S| T
ecrad 1T g o TRt v @mra, St T8t R &7 g7 9 oniHe qg1 61 ST J1ie T 31 TTest o a9
Tl T ST =T
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V. S & wratas St w9 RS 9% (39%) g1 99T-980T 9% qR01 T AT 6 dgd aaradi o
T TAAT T THT-HT o SIa9d 9o I T&d HLAT g

VI. Zux Sfeafea fRemfader 9@ gmr G it & orefid g o agqame, a0 ot saeashar g, ST &l
Herrtara e st
MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 24th November, 2014
Auction for Sale (Re-issue) of ‘8.27 per cent Government Stock, 2020’

F. No. 44)W&M/2014.—Government of India hereby notifies sale (re-issue) of ‘8.27 per cent
Government Stock, 2020’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
November 28, 2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on November 28, 2014. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Stock will be of six year tenure commencing from June 9, 2014. The Stock will be repaid at par on
June 9, 2020.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
November 28, 2014. The payment by successful bidders will be on December 1, 2014 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of original issue i.e., June 9, 2014 to November 30, 2014.

Interest

8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on December 9 and June 9.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
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Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted
in the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
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consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

T2 feeett, 24 Ta¥aT, 2014
"8.40 Tfrera ATl wiw 2024" HiY f3ht (gafii) F R ferdt

Th. H&AT 4(4)-TsqUeTH/2014 (i) —TTT TLHT TAZETT 6,000 FIE 77 (3ifFa) F F1 fr
form "8.40 wiaera Al Tei®, 2024" (S THH T8 912 Tl® gl AT §) =l fanhl (qAH) stregi=a
FdT 81 g faht 2o srfergmT (R 'fafrse stfemg=mr ey o 8) & sfeafea ot qur wwa awwe g
ST T ATSEEAT T, HeqT 4(13)-Tsequveud/2008, I 8 s<pa¥ 2008 # fAf<w orqt & srefiw iy
ST
st it fAfer
2. =H T(® & faht adiy ReE o, §a8 F1dad, e, §92-400001 F 97e987 | @ 8 opav, 2008
&1 T ST U, " 4(13)-Ssequsun/2008 F 477 5.1 7 7t Myiha ahF o Rty geu fanh
fafer =1 yoer Fa gu e sranRa et s i s
sy faeet Sifiararsi # seed
3. TR wtagfaat i St § strfaereT et 3 £ gl f gem o (e F s, @S &
srfergf=ra TTer o 5 TTTera T AT Tei® qT5 <A1 AT TEAT3A M S ed FhaT STTuAT|
Herh F1 &= wd arfie
4. =g Hfarht gy e §%, gag Fwter, B, ga5-400001 3T 28 9wy, 2014 F d=tferd #i
SOt et gq arferat wredg ford § wie St dSegee (E-ga) yorel g9t saseiEE T #
28 ¥, 2014 T TET l ST AU Afaee Frferat @ed 10.30 a7 § q@ied 11.30 97 % a4
siiv sfaeaeff arferat qafes 10.30 o7 & Zr9ge 12.00 597 F =1+ T&qa it S AT
e i FRER
5. Ig Taih, AT Nod o T ST [RATTHE9N & AT, ‘& AHa FIET & o 915 R
safy

6. T Tl 28 JATS, 2014 F T < a9 a4 it sr@fyy % forw grm =9 =i & IadT 28 TS, 2024
T THHA I %I ST

i o e 3 e 2 e O O L

7. THT 1 TR AT RSE §F g1 A9 wie #Ud §as A § 28 q9vEy, 2014 T Teiq Bar
STTORTT| {he T tararet gt a1 feawag, 2014 srriq @i it T &0 BHam S| =i & oo




[9rT [-wEue 1] IRA k1 TSTOS : STHIERO 7

FraE # Aot ° emdfed = F iR gew w, gete R 9arE @ ooeiq 28 §«Ts, 2014 ¥
30 qa¥=R, 2014 TF, T 4TSI AT 2RI

S

8. FATIH il ARG § F&i® % sifehd Hod I¥ 8.40 Tiaerd Sfaad i aT | AT TEHT 2T qTAT THH
AT AG-ATTUH LT T 28 A 1Y 28 FATS Tl FHAT ST

T & TPl o Are9r 7,

ELCL]

et afayfaat fit fierh ¥ sufterdt i g =
| FTAEE: TR TIAfadl it ATTH ARG SlIY GaIT 81T &l TcTgd 3l 318 § AT TRl
fetTeRa st it ==faa Aot § s faede" smeme 9% AT 6 Sgata & &7 J&q1a AT 147
g aggaT, faaitra wfagfat & Rt & sfega afr % 5 gfhea 7 fr sfaeredt arfert e
& SITostT| srefera Trfer srfergf=ra ey 3 steasta 2 T
Il. 9@ 9T SR A AT Tasadl i Araraa) § srtaeadt e 9% vy Hasmet & o
AR et R ST fAaferfea aat i @ F2a €
1. ST T 1 ToTd S o 919 A7 @At (1) a1 Ge1aF AHT Tof (THS(1UA) |TdT 781 T6d 2,
AUATE: ST ATHIOT SRl (ATCAET) ST AZHTLT AT AT IAF TTTATH STAAT F O TH 0 A F qefi
e ERER ISR
2. ST fa ST &1 g B (SR qed) 7 Seiaen o ¥ forg w2t arelt e 8
3. ST 7 Thi¥ &I il AT ohell TF S STaT TTATHF ST o ATEAH & STIAT AT FFeqeT &7 F Ieqa
A 2
FUATE: UH S AT S (ATLEALET) TAT Tgh1l a9 ST AR WS 9 § TH, ST, 97a1 3% =1
QAT T &, ATAT AATTETET TN T TAA FT & & FA o (o7 91 gl

. =amasar:  STAE oat & e srafaewedt srame e wet, FufAan, Awfwg [, e, gty
fafar, =t s g fod d% gy aar-fRatfia G s dod afga Gt ot st % Bro arfierd
gAT | ATAT & T AaH A 10,000 FAU (fha gea) 7 3T ar@ 10,000 ¥ F OIS § AT SHET
qq T feATRa Tefs & w2

IV. 3= JoTeTeas R

1. gau1 Faee & e 39 9% seorar wrafoE e, ST 7Teqq § 9 9 94T A18d 8, & 919 UF S9eh
AETIF ATHT Tgi (HIUASHUA) @TAT T@AT SA=ard g Tl Fils W [Haereh =9 6| 6 orefie fRaitha sfasgfa
T ToReT ATHT & et U el § AW o TRl 8| TH ST T a9 (o [Ha9Th haol U diefl < W@l 8, s
AT ITATHF TTAT FIT IH TR AT ST &l AT § T@r ST gl

2. 9 UTSHI & ITH Tg SME & IR IL AT 8% JIaT7 TIHE S A g {oa 9% Fw St
T (3-Fa) TOTTeAT FerefT Terrai ek IO & 379 qTeehi T ST U Uohed FTHH TATAeqeff areft seqa
FT T R R, SF e e §F i 6 Sogae (S-F9%) Tt § JTT TEaEt @
BT, AIfdsw & § TfaeqeT st T agh T st
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3. I STIAT UTATHE ST &l ANTaeqei G % AT areed TaaTa/fAd Hf 39 AT Ed aX
T I, ST STaedefl St & & g 9¢ ATl § 98 A0stt| 26 a1q 92 & 'Ry oA & 9% sraar
T ST F AT ATl F A I F g7 g a7 721, 79 &7 I &7 SErae I Fih 9 a7
T ST &l Ifagiaat ST 6 o

4. UH AT H, STgl el i T JTeiera Trfer (Afesgf=ra «fer & 5 wiaera) & fesh g Tamana
Arere TRAT STTUATT| S7ifeveR SiaanAt o ATH §, Fg S STaT ITITHE Sl T a1 g o 98 79 UTgeht
T Ifagfaat #1 I e uF sl aies ¥ #:7)

5. U ATH § STgi aretl TeT STeferd iy ¥ % g, FHT il TTaedel 9anr # ofoer frar s

6. AT T AR RE 9% g7 #97 UaSUd &9 § AT AT ST Aed i f5a 8% <8 a1 v 5%
AAAT TTATHF ST & &I TESHUA @A ATAT HIUESHUA GTd H STHT T, ST 3e7eh g =asr f&am
TAT 8| {&T THSIUA @1 H STHT L ol GraeT THATT 39 (HA9rhl il JaT & TASATS § ST 39 qedh Aal
2| T I STqaT UTA W STl w1 TufaeaefT arferat i Afear < 997 37 TEsiua | s fiuasiua
GTd | SHT g9 ATl T8 (F/F7 go7) F Ta% & & 04T g7 a18 § Haer® & oy 9 367
TESHUS G & FTeafas &9 § FT T8 qrasil =6 2|

7. Tg 9% AT TATHF ST & qaed g TF ag Trgw &1 Ifagiaar gearaied ) STaremor
Rt 1 Srewe, et & sfagfaat #1 saer fntw & 7ty & g7 #3 famt % fae @ G
STTOATT|

8. I STIAT ATATHE AL I ATSh! I T FAT & = o0 g T& afq &7 =90 aF TATetl/FH e/
AT TAE F &7 § TG FC T 8| VT Froq Toshl g & oritHer 7 ST Fehc T g AT ATl & T & TG il
ST |l gl UE Ao § STgi Sfaqiaa &1 dawor gtayqfa #F - [t % ame g9m=r gar gr, & % a1
TTITHF ST T TTSF G oF Tiahet ey § 9w fafer & suf=ra sarer enfoer grm)

9. gfaqiaat 1 R, ST s gt §F AR 21, TAT IATA/FHILF/HAT TA 6 o1 et &
IATT ITH FIA %0l FIA-AOTAT, S AT TTATHE STAC FIT ATEH 6 a1 0l T TgAfd 6 AT TAT il
STTUAT| T8 Sea@did g o el o anra, S8 AT anra & 97 | onfHe 95t 36ar S gy a1
Ui F TG Tgl AT ST AT U

V. &0 ST grafie S & Ay Sd 3% (dF) g F9T-99 9% {0 T2 AT 6 dgd saradi |
Tt FaaT et a0 FAT % Faq S Al Teqd HeAT g

VI. o Sfeafaa fReamRcer 9% geT a@tar & 9d\ g i agqa, S |1 Aaeadhar g, T &l
Tenrtera fram srovm)

NOTIFICATION
New Delhi, the 24th November, 2014
Auction for Sale (Re-issue) of ‘8.40 per cent Government Stock, 2024’

F. No. 4(4)W&M/2014(i).—Government of India hereby notifies sale (re-issue) of ‘8.40 per cent
Government Stock, 2024 (hereinafter called 'the Stock') for an aggregate amount of ¥ 6,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.
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Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
November 28, 2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on November 28, 2014. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Stock will be of ten year tenure commencing from July 28, 2014. The Stock will be repaid at par on
July 28, 2024.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
November 28, 2014. The payment by successful bidders will be on December 1, 2014 i.e., the date of re-
issue.The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of original issue i.e., July 28, 2014 to November 30, 2014.

Interest

8. Interest at the rate of 8.40 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on January 28 and July 28.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.
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IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 24th November, 2014
Auction for Sale (Re-issue) of ‘9.20 per cent Government Stock, 2030

F. No. 4(4)W&M/2014(ii).—Government of India hereby notifies sale (re-issue) of ‘9.20 per cent
Government Stock, 2030’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
November 28, 2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on November 28, 2014. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of seventeen years tenure commencing from September 30, 2013. The
Stock will be repaid at par on September 30, 2030.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office
on November 28, 2014. The payment by successful bidders will be on December 01, 2014 i.e., the date of re-
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of last coupon payment i.e. September 30, 2014 to November 30, 2014.

Interest

8. Interest at the rate of 9.20 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on March 30 and September 30.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than  two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.
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6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 24th November, 2014
Auction for Sale of a New Government Stock of 30 Years

F. No. 4(4)W &M/2014(iii).—Government of India hereby notifies Sale of a New Government Stock
(securities) of 30-Year tenure for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject to
the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and
conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 issued by
Government of India.
Method of Issue
2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8,
2008 by a yield based auction using multiple price auction method.
Allotment to Non-competitive Bidders
3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).
Place and date of auction
4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
November 28, 2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on November 28, 2014. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty years tenure. The tenure of the Stock will commence from
December 1, 2014. The Stock will be repaid at par on December 1, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
November 28, 2014. The payment by successful bidders will be on December 1, 2014 i.e., the date of issue.

Interest

8. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the auction.
The interest will be payable half yearly on June 1 and December 1.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated Gol securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.

3. submit their bid indirectly through any one bank or PD offering this scheme.
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Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account
is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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