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w1, 4. .. /fRaREm/7/90/2014 —f=m sfafaaw, 1938 i g 114w For fimr FfF=m=F
S e e srterf=ae, 1999 T T 26 AT I76d a1 14 % 37l Faw Ahdl T TINT Hd g0
AT ATHT GATSHIL QT 6 G TIHI FLA o are qraeeyy Aefertaa Efaas samar 8, staiq —
1. e 7T R IH—
a. ¥ Aty fmr &SRS st BeEm arfaemr (@ dimm)(ager gerae) B, 2014
FEATU|
b. ¥ A = T S¥HR & ATEET TSI | T TR ol qE & T i |
2. ey gt § d4&6fdq am=r Suey ;- a7 AFEms o B wfgswr (@we i)
faffam, 2013 ¥,
faffaw 5(g) #t Rt & yRienfa Fremarg :
B g saty
"UF AT | HH AATE ATAT TITATEHAT il BISHT THN 75 G T<heh TATEST FHT THATEAT T T ShT T
AT FIT| T ThT T STATer TATHT & TS T AN g qgT:
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1. SrwTHa =t & for gifesdy & ordt &7 e F:37 ofiw afe 3 w7 gF a7 qifert #iv dtew
o forT qifersT ST e &7 A | F7 F w9 15 &7 it srafdr it sqata <F s

2. Ffz dwrHa =afte T ITAE BT qF Aty F I AT a7 dgl RAT §, a1 SATRa =RE
Referfere % forw geam grm—

(@) SHTHT ARRAT T S(FLl 4 6 Gag H S90RdT g1 67 T TrbT o =3 i g3
[ T T TR T STTHIH hl ATTHT T4,

(b) TRl ST TTEH BT FTHT & AT TIAH e FIT TIeTHT I ATTH FLA o (aFwed Hl TIR
ToRaT T 7, Fgt Ter daelt At % o st Stree HEe g Ferdl o,

(c) TRl Fae SAITGH T UF AN T AT &, AT VAT ST SR FTHTH ST UHT stafer
2 I AT ITH STEH o A&7 2|

(d) IFc-ugag TifedT & d9g § ST FeIaat & Tfafih, dameRat Tiferd’ i araht fi
A &l e Rafa & e g el F 9o 9% IiHe it T 7 ade w3 & fow oft
ZHETT 2T

R 5(i)(jii) #r Ao & siefg fwar smar g

=t e

"I Theh THEAT TET 6 SATATE il BISHT ATH ST T AT T AT
EIEEEIERCIREREUE LS

fafaw 5()() #t Ao & wRenfe farsmr g

A L&

"FHHTRAT TR rreTstt % o gear JaT9 T G g a9d 1o =iehcar et aehil seaard §
AAAT FLAHT T ATAATITE /AT AR Ol T ua/Eamed gt Te e a gl
Trershd foheft e & 9 o T 2rl”

3. fAfdy Syeg :
e 747 At 19 e afrafoa B sar g

"t 19 ;. erfiwcn anfe sl A F forg srewer #1 Af@wR: 37 ARTET A AW FL qerEr
o AT | ToRet oft FfSATS 3l X e o [T TTTEER0T T STedel Tusl o &9 § Tqeiaeor, [Haer 3w
fRemfager ST T gFar 21"

&, g, AT, sege

[FE=Ta= 111/4/161/14/31T.]
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
Hyderabad, the 19th November, 2014

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY (HEALTH INSURANCE)
(FIRST AMENDMENT) REGULATIONS, 2014

F. No. IRDA/Reg/7/90/2014.—In exercise of the powers conferred under Section 114A of the
Insurance Act 1938 and Section 14 read with section 26 of the IRDA Act 1999 and in consultation with the
Insurance Advisory Committee, the Authority hereby makes the following regulations, namely:-

1. Short title and commencement.

a. These Regulations may be called Insurance Regulatory and Development Authority (Health
Insurance) (First Amendment) Regulations, 2014

b. They shall come into force from the date of their publication in the Official Gazette of the
Government of India.

2. General Provisions relating to Health Policies: In the Insurance Regulatory and Development
Authority (Health Insurance) Regulations, 2013,

Reg 5 (g) is substituted by the following:
Free Look Period

“All new individual health insurance policies except those with tenure of less than a year shall
have a free look period. The free look period shall be applicable at the inception of the policy
and:

1. The insured will be allowed a period of at least 15 days from the date of receipt of the
policy to review the terms and conditions of the policy and to return the same if not
acceptable

2. If the insured has not made any claim during the free look period, the insured shall be
entitled to-

a. A refund of the premium paid less any expenses incurred by the insurer on medical
examination of the insured persons and the stamp duty charges or;

b. where the risk has already commenced and the option of return of the policy is
exercised by the policyholder, a deduction towards the proportionate risk premium
for period on cover or;

c. Where only a part of the risk has commenced, such proportionate risk premium
commensurate with the risk covered during such period.

d. In respect of unit linked policy, in addition to the above deductions, the insurer shall
also be entitled to repurchase the unit at the price of the units as on the date of the
return of the policy.

Reg 5 (i)(iii) is substituted by the following
Cumulative bonus

“Cumulative bonus may not be allowed on benefit based policies with the exception of
Personal Accident cover”
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Reg 5 (1)(i) is substituted by the following
AYUSH Coverage:

“Insurers may provide coverage to non-allopathic treatments provided the treatment has been
undergone in a government hospital or in any institute recognized by government and/or
accredited by Quality Council of India/National Accreditation Board on Health”.

3. Miscellaneous Provisions:

A new regulation 19 is inserted as under
“Reg. 19: Power of Chairperson to issue clarification etc.: In order to remove any difficulties

in the application or interpretation of these regulations, the Chairperson of the Authority may
issue clarifications, directions and guidelines in the form of circulars.”

T. S. VIJAYAN, Chairman
[ADVT. 111/4/161/14/Exty.]
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