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"8.40 wfsra gt i, 2024" Fit fasht (qafia) ¥ fore ferht

TH.4. 4(4)-TqULTH/2014.—TT7d T TAEgRT 4,000 FIE FqT (3ifeha) it Fer Tier
¥ form "8.40 wferd AT w1, 2024" (B =0 =% a8 ‘w=iF Fgr T 2) ¥ fFefr (her)
srtere =T et g1 7 ot =a stfeeg=mT (R 'faferse stierg=mT igr w7 7)) & sfeafaa aat qo
AL FLHTE GIT ST T SATEAAT UR.HEAT 4(13)-Ssequueua/2008, e 8 dpa< 2008
# fAfew ot & srefier v STTosfy |
et it fAfyr
2. =¥ weiF ft el adhir Rerd §%, qa wrate, e, q95-400001 F ATeq9 F 0w
8 HaY, 2008 FT FATHTT ATELAAT UH. H&AT 4(13)-Tesequeuw/2008 & I 5.1 § Fariaging
e & fafaer gea et f&fer 7 =7 #30 gu gea smaria SerHT g i ST |
srfaeTeff aefierarst F e
3. TErl wtasfaat i At § safaeadt aret 3 & gfagr f o = (Fqag) +
srqaTe, Tt 7 srfegf=ra Tqfer o 5 Ifqerd aF ATl Tei® I SAhal o< HeTell &l aqafed
ER sl
et 1 v vE arE
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4, Tg Mol aRdE {SE 9%, a8 wEiad, B, §95-400001 3T 14 SRTEq, 2014 F
AT il SO AT g AT AT 5 S HiY ST Fege (S-Fa7) Tl dasft
TAFSI A IO H 14 FEd, 2014 F7 T 0l ST ATR 0| AT TaeqelT arferat @ 10.30 af &
qated 11.30 a7 % = < TfaeqedT arferat qated 10.30 a7 & 98T 12.00 T F = T&qa Al
ST =ATR

&9 i FRE

5. Ig T, AT o9 9% gIT ST (QeTHaeert & e, ‘& Mea s & o 9
ST

srafer

6. IT Ti® 28 TS, 2014 & TFET AT T8 a9 ol (g & [T GO TH F&id il Fahid]
28 J[ATE, 2024 FT FHYEA T T ST
At #t arde sk = 1% & fore s

7. AT FT aRomH AT Red d% g0 d99 B BUq gt w1 ¥ 14 e, 2014 F
TR AT SITUAT| SRl FTeararsti g7 qaard 19 e, 2014 rIiq (== q 6 ariia &l
oFaT STToem T2t % forw s ® et # srefed e & sifehd 9o u%, 9 folm i ariie ¥
AT 28 TS, 2014 & 18 ITET, 2014 TF, T 4TS ATHA SR
ATt
8. T o T AT & T2ia & sifeha God 9T 8.40 Wiaerd Sfaad i 3T | 47T TS g a7
SHHT AT AG-ATT e T 28 AL 31T 28 FATS T T Sroam|
AT & TEATT & 9T H,
ST, TS ARE, T qiad

EHCL

et wfaspfaat 6t fanht § stoferedf aeh giar =ha

| e TR A Sf TS TENETT 3 G GTar &l STcaTgd o @f 318 § 9ed
LRl TQATToha STl sl e AT § "SI eTe " e 98 ARIET il Tqard &
T ST oAt T g1 JEgaT, et stasgfaat & fertae #§ sifagi=a afer % 5 gfaed a6
& srrfaeeft arferat TeaTe it SITusft) sTefera Trfer srfegi=ra TTfer & swastq g

Il. 9@ 91 qeanTe @ faaitha sfagiaat it Serta= § srfaeadt sram o i et
for wferT get geft ST Meferte odt & Q@1 F3d &

1. ST A RSE 3% % 919 =7 @rar (1) AT 9giad G det (THSUd) 9rdr gt
TG B; AYATE: &= TTHIOT ol (ST 3T AR dohl Hl I TS FTAAl o Froad
TH Th o et errfier R S

2. ST T AATHT &1 FE T (AT o) | AATEF 19T o o7 U gt sl o g,
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3. ST Ig ThIH V& FA ATl el U s AT YTATHE ST o ATEAH & AqAT Al Toeeq
& F YT L g

AYATE: UH &3 ATHIOT S (SLEMLEAT) TAT AR o o7 AT 5 o § UH.S1. 0871
ST =T @TAT W@ d &, ATAT AATAeTelT Sfert 7 Toed T F T6qd Feed & (1T 91 g

ll. SATIFAT: ST ol & Srefi "srfaead " e 9% w A, FAt=, Mt A, e,
qfasy e, =l &Y T RSe 9% g For-Raiia e o= Fuer afga T o =1i=n
& T ATRTETT et g1 Jreft & &f =Fa9 19 10,000 90 (ffeha gea) ¥ 39+ a2 10,000
AT o IO H GO ST 316 T (QATehd €2l o (o0 gl

IV. = yaTaATeHs fearqer

1. G a9 & o0 3T 9 @7 A HE S, S ATeqH | F AN 947 978 8, & 919 UF

e GTah T dal (FTUESUA) FTAT @1 Aard R s I oo o0 @i & e
faaTera s & et Tt & e UF Fieit § AR o JhdT gl 9 e T a9 (o [[Ha9h
HAA TF ATAT 3 TGT &, A ATAT TTATHF SIAL G TTH AT ST S RawTe | T@T ST 2[R

2. I ATEH & ITH Tg ATSL 6 SMATT T TAF S FTTaT ITITHE STAT AT T o1 a9 i
ST Froge (3-Fav) TOITAT Hael Toraeiaeg TIT H I AT hF AT q UF Ukl THIHT
FTaeTell Fet Teqa B AT TRy, S IR {RSE 8% w7 S deged
(3-FaT) TUITeAT & AT TEas 1 Gighe, Wifas &7 & srofaeaeT areft s a8t i s

3. &% T WHfE A< Fr uiaeqedt @< F orefi= snaeq wfaema/daa i s s siea
T T ZAIT, ST TTaeaeff avefl I & e 9 AT § 99« S0t 39 a1q 9¥ &7 fu faar

I STAET ATATHE 1AL 7 I qTgehl & qIATT STH FL (AT g AT Agl, M 6l G il qIa
ST F%eh oo T STATHE STAL T T qIaaT ST &l o

4. TH AT §, Sgl drefl i T FTrera ey (STfegi=ra i & 5 Jiaerd) & Tfee g T

Arare TR SITUAT| TSR siraedt & HTHe |, Jg S STqaT TTATHE STl T 13 gl 1 a8
AT AT w0 Gragfadi 1 If=a sweed v qreaslf a8 7 F7

5. UH 9TH § ST TreAT TT9T ITLFra Tier & 7 g, AT 7 TraeqeT 907 § artaer R S

6. T &l AT RS9 d g 97 THS( 0 & § S 7T [T AT 1 Roid oo 30
T AT I FATAT ITATHF AT & T THSAUA GTd a7 HIUHAS A @Td § STHT FH, ST
I G Haer foaT 14T 8| q&T UHS 10 @Td | STHT il il GradT THATT I [HA9Thi #hf 94T &
TATSATS g ST 3eh Je Aal gl od: deh AT ITATHE STALT ol ANTAETLT ATera i HEar <o
THT I THSIUA @A 3 FUASTUA T § STHT g ATed T AT (737 Fo) T T T F
FTHT R T8 § a9 & Aqre 9T G THSIIUA GTd | dTediad &9 § il T2 GIavl
gl
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7. TE AF FATAT UTATHE ST FT I ¢ (6 a8 TTea &0 ATaaai gearaiid wel STHrem
TRRATIAT T B, ATEH! Al Trasadi & staewr w6t At § 777 w9 fea=t & dae @
ERIBSIEL

8. dF FAAT WTATHF ST AU ATl HI Tg AT oF & U g 99 wid &7 ¥90 qF
TATAT/FHTLH/EAT TATL *F €T § THA HL Ghd gl UHT HIHq (a0l qoF H TIHS Sl ST Tl g IT
TTEHT | ST & THA 0l ST T [ 5| UH AT § STgi Traiadi 1 siqeor sfasgia it i fafr
% ITE TATAT ZIAT 8, S IT YTATHE S Hl ATgdh g1 <F Srawe iy § 7w fafyr 7 saf=a
SATST QT T

9. ST T AN, IUTT AT STl W AN g, TAT TATAT/FHILH/EAT TATL o T ATgehl &
AT ST FLA 0 HIA-SUTAT, o IT TTATHE ST ZIT ATEH 6 q1F 0 T2 TgAfd & AT
JATT AT AT T Ioor@d 1 g Toh el o7 anra, e MTeor ana & goF § omHe agl
TohalT STTAT AT U AT ATSHT & TEGA Al (AT ST ATR U

V. & S yratasw S F g {9 g% (%) g a9T-989T 9% /i TS AT F dgd
TATAAT | FaTerg a1 Feiied aaa-EAT & Jqq s Tl Teqd HAT gl

VI. 397 Sfeated feemfagder 9% grer aefter & i g ol agqaT, Sa AT sraeshar giril, 1
T Forfera R s

MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 8th August, 2014

Auction for Sale (Re-issue ) of ‘8.40 per cent Government Stock, 2024’

F.No. 4(4)-W&M/2014.—Government of India hereby notifies sale (re-issue) of ‘8.40 per cent Government
Stock, 2024’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 4,000 crore (nominal). The sale will be
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and
conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government
of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on August 14,
2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System on August 14, 2014. The non-competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.
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When Issued Trading
5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure
6. The Stock will be of ten year tenure commencing from July 28, 2014. The Stock will be repaid at par on July 28,
2024.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on August 14,
2014. The payment by successful bidders will be on August 19, 2014 i.e., the date of re-issue.The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e., July 28, 2014 to August 18, 2014.

Interest
8. Interest at the rate of 8.40 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on January 28 and July 28.
By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

II. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of
India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of
issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It

may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,

the Scheme will be modified.
% faeetl, 8 ared, 2014

"8.32 widera axardt Tei® 2032" H fasht (wfhin) F o femh
TH.9. 4(4)-sequeTH/2014 (i).—FTT T3HT TaEaT 2,000 FIE w90 (sifha) it For
T o forT "8.32 widera |aeaiy i, 2032" (W8 TaH TH* aTa ‘Tei® &gl AT §) #hf fashr
(TAT) srfergf~ra Fdt 21 ¥ faeft | st (S fafere sfgeear F=r o 2) #
STeAtera ot TaT AT TR T ST T ATS=dT UF. §edT 4(13)-Ssequueud/2008,
a8 <Y, 2008 # fATEw orqt & o7l i Ut
et i fAfy

2. = Twiw &t fahl adg a9, §ag s, wie, §92-400001 F ATeAT | qEE

8 SI<pa<, 2008 T ATHT ATALAAT U, HE&AT 4(13)-Teequeua/2008 & 937 5.1 H 747 [Merifia
a0+ & ey ger fearht fafdr w1 s == gu ger srenia ferdt g i st




[v9rT I-@Ts 1] A T TSI STHER 7

FufaeTefi TS & sEed

3. ALHNT gfasfaat it Harsar § TATaeqedt Trer I Fr GaeT Hf a7 ThiA (Aqae) &
AT, Tasht &t sAferg=ra Tqer &7 5 Tiaerd qF Al Teish qT SARdl 3T TeITAl &l sfafeq
T ST

et 1 & v ardE

4, Tg Mol aRdE {SE 9%, a8 wEiad, B, §95-400001 3T 14 SRTE, 2014 F
AT T ST FATHT g Tt AT RS S R ST Teged (3-Fa7) Tomel dael
TAFSI A I H 14 FEd, 2014 T T 6l ST ATR 0N AT TqeqelT arferat g@ied 10.30 af &
TateT 11.30 a9t ¥ #1= s wiaereft arfert q@ted 10.30 & & 2rTe? 12.00 a9 ¥ J1= T=qa 1
STHT AT

9 i FER

5. Ig Ti®, AT a9 gy S fRenfHeen ® oqEm, S A sa & o aer
ST

EEIL

6. T TiF 2 3T, 2007 & YLFT BT T[] qY [ AT o {70 FRIT| TH FiF shl i
2 3TEd, 2032 FT THHT I 1 STUIAT|

et it ardie ik =t F forg

7. ATt FT aRomH A Red §% g0 999 S BUq qas &g ¥ 14 9, 2014 F
SRfa AT SITom FRe AretaTarett ETT AT 19 IR, 2014 ST QA A i &l
72 LS e W e s 0 O g s B 1 1 s o e 0 s B s e O s o ko s s
ARG & A1 2 T, 2014 | 18 3[R, 2014 T, TS AT ATHA 21

AT

8. SITOH T ST &l AT & Tieh & ffehd JoF 9T 8.32 Tiaerd Tiaad i g% & AT TEqd
ST TAT THRT AT AG-ATHE ST TT 2 FIALL 3T 2 ST I (AT ST

T & TP F a9 7,

1. T AT, HIh 9=
RN
T afgfert it fiemtht #§ et et gieer =fin
| TG LR TAGAIT i SATTH AR S GEIT Tar il T & @l 318 & 91d

LRl TQATTohd STl sl Faa AT § "SI aeTei" e 98 ARIETT il Tqard o

T ST [T AT g1 FEAATY, Tedieha Srasgfaat &t Sertaa #§ srtagi=a i & 5 Jaad a6
& srrfaeeff arferat w@ieTe &t SITusth sTefera Trter stfeg = Tfer & Awastq g
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Il. 9U=QT: A SR al feditend Staqiaat @ Sardt § faeadt e 9% vg Aot
& forw e et geft ST Meferfed ot &1 2 #:33d 5.
1. ST AT sra d o 97| F1e @rar (1) AT HgEE T agl (TS ud) =@rar

Tel TEd g, Aqare: i Trfier ST (M) 3fiT HEHRr SRt FI I H{(ATUE arAeAr
oW =0 T A & oTefie erfHer fohaT St

2. STT ST ST &7 F0E €97 (3ATohd qoF) & AqTereh 190 o o7 U g1 Tt a9d &,

3. I I ThIH TGTH FA a7l [hH[ TF deh STTaT YTATHE ST & ATEAH & AqAT qleAl FFeqe
&7 & TEd Fd 2

AYATE: UH ST ATHIT S (ATCALHT) TAT TgehT<l doh ST AT o1 9 § UH.S1.0A. Grav
T I GTAT W@ &, ATAT ATTAETLT AT TT T TTeT T | T FLA o (o7 9T givl|

ll. SATIFaT: STUH At & orefie "srAfaeae" seme a¥ i, Fat=at, Fetea e, ders,
fasT e, =l &Y T RSe 9% g For-Raiia e o= Fuer afga ot o =1i=n
& T ATRTETT geft g1 Jieft & &l =Fa9 A9r 10,000 90 (ffha gea) ¥ 39+ a2 10,000
T o IO H GO ST 3TF T (QAThd €2l o (o7 gl

IV. = yaTaATeHs fearaer

1. G FAaF & o0 39 9% FIaT TAHE ST, 5=+ ATeq® § T 917 47 978 §, & 909

UF Hoedh qgraed AT agi (TS 1ue) a1 T@ar Aaard gl wire off [aees o0 @6 &
sreftr famifena oyl it et St & Faer T el § A0 of Fhat gl SH ST FT g9 o6

Trerers Fael U el & T@T g, S STAaT AT HeE ST g I8 TR ST & e § 7@t S
ST

2. I ATgehl & TTH Tg ML 6 AT T T 9 AAAT TTATHE ST AT [Sd 9 HIT
ITHRT g9 (S-Fe%) VOl HadT Soaei=® T9 H 99 qTghl df AT H TH The qHhd
rrfaeelT areft T ) ST ai R, SE WA Rt @ e SR dege (3-
FeI) AT § HTHTT TETST T GISHT, Wi & # Tafaeqeft areft T=rwre 7gl it St

3.  dF I¥ar WiAtHE S & auiaeadt @< & TfiT siaed gfaara/Hma it I AT
AET T IT G, ST TTAETeT el 39 3 AT 92 A ATHt § T8 A0 26 97d 92 & f&7u
AT o5 S e STatae ST 7 99 YTl | AT YT &2 (o g1 § A7 Jai, R it arig &
AT STH Feh 5o AT ITATHE SIAL T T aaT ST ST

4. UH AHAS H, STgT AT sl OO0 TILrerq Ter (Afegi=ra Tir & 5 wiaer) & ofas g

TATAATT SATeed TRAT SATUIT| SATAF el ® AT §, Tg §F ATAT TTATHE Sl o7 a1

ST T a8 379 UTgah! &l ATl &1 ST sfraed Uah qreasfT aiis & Fi<l
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5. UH ATHAA § ST et LT ITLAT T & FH gr, FHT Hl TaeqelT 9T § ormfoer Frar
ST

6. T & AT RSd 9% T 77 THSUA &9 H AT 03T ST AT oid o o
T AT AT ITATHE ST o q&F TEHS(IUSA GTd rAaT HIUaSHUS T § STHT H, ST
I g7 H=er foam 3T 8 | %7 UASHuA Grd § STHT Fd hl GraeT THATS 39 (Haerahi il 941
& TATSTATS g ST Ik TSF gl gl Tdq: doh AT ITATHE STAL ol AATAeTelT avferat v =
I THT 3 THESHUS @1 Y HUESUS G § STHT g4 areft A9t (/77 gog) il T &9
H T R 978 H Faerd & Aqare 9% &7 UHSUA GTd | Jredia® &9 § 6l Tg qIaim
TS ¢ |

7. TE 9% AT WTAHE S F7 IAAA ¢ 6 a8 T A7 STaqaai geaiad w< | STHrem
afefRafaat 1 Grede, ATeH! & Sfagiadt &1 siaeer e &7 [t & 77+ faeat # dae @
T SO

8. &% wyar WTAE ST AYT ATEHl FT Tg ¥aT o & o0 =g 99 a9 & =940 T%
TATAT/FHTLH/EAT TATL o ®F H GG F€ G0 @ | UHT AT Toohl o | T 6l ST qhe T g AT
Tt | ST & TEA i ST Tohll g | UH TTHA | STgT TTasgadi 7 sfaeor gt v Fw ot
% qTZ TATAT ZIAT 2T, I IT TTATE S &l qTgah g0 &F ATawed A7 § [ [ty 7 s9i=ra
SATST QT BT |

9. STt & AR, AT ST STgl HT AN 8T, TAT IATAN/FHHTAF/FHAT THE 6 (o0
UTEhi § AT ITH HA %0l HIA-TOTAT, S IT ITATHF SIAC GIT ATSH 6 91 il T5 Ggaid &
AT T T SATUIAT | T Ioct@e 1T g o TRt 3 0T, Sie [HTemor anra 1 9o § e
Tel THAT STTHT AT T AT ATgh! | a9 Agl (hIT SITHT AT T |

V. &% T grarfies Sl & gy (o $F (3F) g7 a9T-989T 9T GR( T2 AT F agd
HATAAT & HATST FAAT AT THT HHT o AT S Dl Teqd FHLAT g |

VI. 3% Sfeatea fRemacer 9% grr a6 tar & o9 g &l agqa, S ot saeashar g,
ATSTAT 7 Forfera fram STTuar |

NOTIFICATION
New Delhi, the 8th August, 2014

Auction for Sale (Re-issue ) of ‘8.32 per cent Government Stock, 2032’

F.No.4(4)-W&M/2014(i).—Government of India hereby notifies sale (re-issue) of ‘8.32 per cent Government
Stock, 2032’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal). The sale will be
subject to the terms and conditions spelt out in this notification (called‘Specific Notification’) as also the terms and
conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government
of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.
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Allotment to Non-competitive Bidders

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 14,
2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System on August 14, 2014. The non-competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading
5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank

of India.

Tenure
6. The Stock will be of twenty five year tenure commencing from August 2, 2007. The Stock will be repaid at par on
August 2, 2032.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on August 14, 2014. The payment by successful bidders will be on August 19, 2014 i.e., the date of re-
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of last Coupon payment i.e., August 2, 2014 to August 18, 2014.

Interest
8. Interest at the rate of 8.32 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on February 2 and August 2.

By Order of the President of India,
DR. RAJAT BHARGAVA, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up fo 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be I 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
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Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of
India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of
issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.

st
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NOTIFICATION

New Delhi, the 8th August, 2014

Auction for Sale (Re-issue) of ‘9.23 per cent Government Stock, 2043’

F. No. 4(4)W&M/2014(ii).—Government of India hereby notifies sale (re-issue) of ‘9.23 per cent
Government Stock, 2043’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 2,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 14,
2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on August 14, 2014. The non-competitive bids should be submitted between 10.30 a.m. and
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading
5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure
6. The Government Stock will be of thirty years tenure commencing from December 23, 2013. The Stock will be repaid
at par on December 23, 2043.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on August 14,
2014. The payment by successful bidders will be on August 19, 2014 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last
coupon payment i.e. June 23, 2014 to August 18, 2014.

Interest
8. Interest at the rate of 9.23 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on December 23 and June 23.

By Order of the President of India,
DR. RAJAT BHARGAVA, Jt. Secy.
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Annexure

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

ITI. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of
India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of
issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.
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9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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