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MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 28th April, 2014
Auction for Sale (Re-issue) of ‘8.35 per cent
Government Stock, 2022’

F. No. 4(4)-W & M/2014.—Government of India
hereby notifies sale (re-issue) of ‘8.35 per cent Government
Stock, 2022’ (hereinafter called ‘the Stock’) for an
aggregate amount of I 4,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4(13)-W & M/2008, dated October 8,
2008 issued by the Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 2, 2014. Bids for the auction should be submitted in
electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System on May 2, 2014. The Non-
competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be
submitted between 10.30 a.m. and 12.00 noon.

5. When Issued Trading

The Stock will be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.
6. Tenure

The Stock will be of twenty years tenure
commencing from May 14, 2002. The Stock will be repaid at
par on May 14, 2022.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
May 2,2014. The payment by successful bidders will be on
May 5, 2014, i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of
the Stock allotted in the auction from the date of last coupon
paymenti.e., November 14,2013 to May 4,2014.

8. Interest

Interest at the rate of 8.35 per cent per annum will
accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on
May 14 and November 14.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on ‘“non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to
5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be
within the notified amount.

II. Eligibility : Participation on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following :

1. do not maintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than
% two crore (face value) per auction.

3. submit their bid indirectly through any one bank or
PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks that maintain SGL Account and
Current Account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids
directly.
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I11. Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be ¥ 10,000 (face value) and thereafter in
multiples in¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.
Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive
bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the
bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.

4. In case the aggregate amount of bid is more than the
reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a
transparent manner.

5. In case the aggregate amount of bids is less than the
reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBIL.
RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to
pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities
to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover up to six paise per
¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 28th April, 2014

Auction for Sale (Re-issue) of “8.28 per cent
Government Stock, 2027

F. No. 4(4)-W & M/2014(i).—Government of India
hereby notifies sale (re-issue) of '8.28 per cent Government
Stock, 2027' (hereinafter called 'the Stock') for an aggregate
amount of ¥ 7,000 crore (nominal). The sale will be
subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification
F. No. 4 (13)-W & M/2008, dated October 8, 2008 issued
by Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 2, 2014. Bids for the auction should be submitted in
electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System on May 2, 2014. The Non-
competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be
submitted between 10.30 a.m. and 12.00 noon.

5. When Issued Trading

The Stock will be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

The Stock will be of twenty year tenure commencing
from September 21, 2007. The Stock will be repaid at par on
Septamber 21, 2027.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
May 2, 2014. The payment by successful bidders will be on
May 5, 2014, i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of
the Stock allotted in the auction from the date of last
Coupon payment i.e., Feburary 15,2014 to May 4, 2014.
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8. Interest

Interest at the rate of 8.28 per cent per annum will
accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on
September 21 and March 21.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on ‘“non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to
5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be
within the notified amount.

II. Eligibility : Participation on a non-competitive
basis in the auctions of dated GOI securities will be open
to investors who satisfy the following :

1. do not maintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than
% two crore (face value) per auction.

3. submit their bid indirectly through any one bank or
PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks that maintain SGL account and
current account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids directly.

I11. Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be % 10,000 (face value) and thereafter in
multiples in % 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received

from their constituents will submit a single
consolidated non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.
Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive
bid in physical form will not be accepted.

. Allotment under the non-competitive segment to the

bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.

. In case the aggregate amount of bid is more than the

reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a
transparent manner.

. In case the aggregate amount of bids is less than the

reserved amount, the shortfall will be taken to
competitive portion.

. Security would be issued only in SGL form by RBI.

RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

. It will be the responsibility of the bank or the PD to

pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities
to the clients shall be completed within five working
days from the date of issue.

. The bank or PD can recover up to six paise per

¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.
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9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 28th April, 2014

Auction for Sale (Re-issue) of ‘9.20 per cent
Government Stock, 2030’

F. No. 4(4)-W &M/2014 (ii).—Government of India
hereby notifies sale (re-issue) of ‘9.20 per cent Government
Stock, 2030’ (hereinafter called ‘the Stock’) for an
aggregate amount of ¥ 3,000 crore (nominal). The sale will
be subject to the terms and conditions spelt out in this
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notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification
F No. 4(13)-W&M/2008, dated October 8, 2008 issued by
Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of
India, Mumbai Office, Fort, Mumbai-400001 in the manner
as prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 2, 2014. Bids for the auction should be submitted in
electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System on May 2, 2014. The Non-
competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be
submitted between 10.30 a.m. and 12.00 noon.

5. When Issued Trading

The Stock will be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

The Government Stock will be of Seventeen years
tenure commencing from September 30, 2013. The Stock
will be repaid at par on September 30, 2030.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
May 2, 2014. The payment by successful bidders will be on
May 5, 2014, i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of
the Stock allotted in the auction from the date of last coupon
payment i.e., March 30,2014 to May 4, 2014.

8. Interest

Interest at the rate of 9.20 per cent per annum will
accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on
September, 30 and March 30.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

ANNEXURE

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on ‘“non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, Non-competitive bids up to 5 per
cent of the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be within the
notified amount.

II. Eligibility : Participation on a Non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following :

1. do not maintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs) and
Co-operative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than
T two crore (face value) per auction.

3. submit their bid indirectly through any one bank or
PD offering this Scheme.

Exceptions : Regional Rural Banks (RRBs) and
Co-operative Banks that maintain SGL account and
current account with the Reserve Bank of India shall
be eligible to submit their Non-competitive bids
directly.

I11. Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be ¥ 10,000 (face value) and thereafter in
multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated Non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.
Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core
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Banking Solution (E-Kuber) System, Non-
competitive bid in physical form will not be accepted.

3. Allotment under the Non-competitive segment to the
bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.

4. In case the aggregate amount of bid is more than the
reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a
transparent manner.

5. In case the aggregate amount of bids is less than the
reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBIL.
RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the Non-competitive bids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to
pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities
to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover up to six paise per
¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

SrfergerT
= feoett, 28 @1, 2014
“9.23 yfa9Td WYt Wik 2043 ” <t Taghl
(qAtwim ) & fo e

T, G, 4(4)- WIS UH/2014 (i), — YR THR,
TAEERI 2,000 HUS T9C (fehed) T et Tl & ferg “9.23
JieTd TRPRI Wik, 2043 " (54 30 35 a1% ' Wi ' Fel
T ) i fasht (qAfTR) sifergfea et 21 9 fawt 5@
arfergem (o * ferferse srfergen’ et 7 ®) o Sfeted
Il qoT 9IRA TRAR §R S A= SAg= H. §e
4(13)-T= TUS TH/2008, AHE § TR, 2008 H &=
Tl o ST HT STE |

2. Tl =t fafa

T, THEE-400001  HIEAH ¥ AR@ 8 STRE, 2008
e A He WL 4(13) -8 U TH/2008 T
W 5.1 | Fen- i e @ e et fafy g
Fd T A AERT FAH g i ST |

3. STufaenet sieierarel i 3Meed

TR gfaufaar st enfaal o swfaast set 3=
HI GiauT & Had @i (e ) & AR, foht &l
sifegfaa ik & 5 faerd d TN Wieh 9 ARl
TR eenstt i srefed feman S |
4, STHt T WH U@ aR@

qrEE-400001 G 2 WE, 2014 %I Felfad &f S |
et &g siferar e st sk R ST Heger ($-H)
TOTCH Hel et SerareitTen I99 | 2 7S, 2014 1 T&IA i ST
Tfew| Tfaeast difesn qaiE 10.30 o1 9@ gaig 11.30 a1
% o9 iR yfaegsdf siferr gatE 10.30 a9 @ O
12.00 11 & &= A i ST =116T |

5. &he Trifaa wRER

Te Wik, IRdd ot d g o et &
STER, ‘el FifHd’ SRR o ferg o g |

6. At

T Wik 23 TRE=R, 2013 ¥ U B i a9 i
arafy & feIQ €I | 39 Wik 1 ghidt 23 fKuwR, 2043 H
A T T ST |



12 THE GAZETTE OF INDIA : EXTRAORDINARY

[ParT —SEC. 1]
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areie feran smam | TR efeeAl & WS H, 9%
ek e qrufes Eell w1 SwaElde B fh o'
319 el 1 Ffasfeal 1 Sfed steied Tk e
ThH T |

5. U9 AmEe | STl el e IR e 9 w9 8,
o1 gfaeqeft o § e foan s |

6. e i TR i1l Sk g1 o THSUe €9 o
SR fepen ST@m | wRdE Red o 3@ oA q e
sTgar MufE Ser % e TESud @ S1eE
HusiTe @ o ST SO, SETeh 3 g e e
T ¥ | g TESiue @[ S S ki glaen
THES 3 AR 1 e & g @ S S
weh T ¥ | om: d sreren Wi <ieri W
sTafaeasdl sifer w1 Mo <0 999 9% THeid
@M R HeEsita @ § S| g arelt it



(9T [-EvE 1]

AR bl ASTIA : STHEROT 13

(3 ged) w1 TR ®Y W A BAM | 9] H
e & Ty W & THSitd @ § ardfae
9 H Y TE GO Wb € |

7. I8 S a1 N Ser 1 A ¢ fF 9 e
I gfafaan sEaaRa ®L | STEHRo gRfefar i
BIgHT, TEehl ohl TrAvfall =1 stawor fw =t fafer
9 i HE-feedl & i g R s |

8. ok s1eren Wieifien SoR 3794 UEhi i 7€ Wal 3H &%
fore =8 99 9fd O T9C qo Selrell/HHeE/Aa TR
% &9 H 9gd R Tk ¢ | T FHHa foht g o
YA T S Hehell & 21 TTEhl & STeRT & 95t i S
Thdl T | T8 T  STet wfayfea 1 st wfaafa
=t fofm fafer & a1 g @i &1, @ =1 Wi
IR 1 WEF gN <F Fiawa Afer § fri fafa 9
Iufed = IfHe 8 |

9. fayfeai st @FTa, Iufaq =Tel S8l i A6 @1, a0
AT/ HISTH/&e YRl & fT wmeehl | S g
T 1 HE-JUeA!, s o1 MR Sier g e
& WY F T T & SFIER dAR H S | T8
SeoEg ® T fordlt o= o, S8 ffersheor o
®I g | wnfa T& fRan S =nfee @ wmewRl |
oA el o S =nfew |
V. s SR wefien Sieri 1 A o S (S)

BRI THI-FHA T AN T8 A % a8 darerl 9 Garaa
e Fifia gea-dim & ofaria s 1 weqd e gh o
V1. S 3feafen fenfer o gr aeien & o= &
3R IR, w7 +ff STavarehar g, Fer i genfud feman
ST |
NOTIFICATION
New Delhi, the 28th April, 2014

Auction for Sale (Re-issue) of '9.23 per cent
Government Stock, 2043’

F. No. 4(4)-W & M/2014(iii).—Government of India
hereby notifies sale (re-issue) of '9.23 per cent Government
Stock, 2043' (hereinafter called 'the Stock') for an aggregate
amount of ¥ 2,000 crore (nominal). The sale will be
subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification
F. No. 4 (13)-W & M/2008, dated October 8, 2008 issued
by Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and Date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 2,2014. Bids for the auction should be submitted in
electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System onMay 2, 2014. The Non-
competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be
submitted between 10.30 a.m. and 12.00 noon.

5. When Issued Trading

The Government Stock will be eligible for “When
Issued” trading in accordance with the guidelines issued
by the Reserve Bank of India.

6. Tenure

The Stock will be of thirty-years tenure commencing
from December 23, 2013. The Stock will be repaid at par on
December 23,2043.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
May 2, 2014. The payment by successful bidders will be
on May 5, 2014, i.e., the date of re-issue. The payment for
the Stock will include accrued interest on the nominal value
of the Stock allotted in the auction from the date of original
issuei.e., December 23,2013 to May 4, 2014.

8. Interest

Interest at the rate of 9.23 per cent per annum will
accrue on the nominal value of the Stock from the date of
original issue and will be paid half yearly on June 23 and
December 23.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on “Non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to
5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be
within the notified amount.



14 THE GAZETTE OF INDIA : EXTRAORDINARY [PArT I—SEC. 1]

II. Eligibility : Participation on a Non-competitive 4. In case the aggregate amount of bid is more than the
basis in the auctions of dated Gol securities will be open reserved amount (5% of notified amount), pro rata
to investors who satisfy the following : allotment would be made. In case of partial allotments,

1. do not maintain Current Account (CA) or Subsidiary it will be the responsibility of the bank or PD to

General Ledger (SGL) account with the Reserve Bank
of India.
Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.

. make a single bid for an amount not more than
T two crore (face value) per auction.

. submit their bid indirectly through any one bank or
PD offering this Scheme.
Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks that maintain SGL account and
current account with the Reserve Bank of India shall
be eligible to submit their Non-competitive bids directly.

I11. Coverage : Subject to the conditions mentioned

appropriately allocate securities to their clients in a
transparent manner.

5. In case the aggregate amount of bids is less than the
reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBIL.
RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL

above, participation on “Non-competitive” basis is open account and the CSGL account. Delivery in physical

to any person including firms, companies, corporate bodies, form from the main SGL account is permissible at the

institutions, provident funds, trusts, and any other entity instance of the investor subsequently.

as may be prescribed by RBI. The minimum amount for 7. It will be the responsibility of the bank or the PD to

bidding will be ¥ 10,000 (face value) and thereafter in pass on the securities to their clients. Except in

multiples in ¥ 10,000 as hitherto for dated stocks. extraordinary circumstances, the transfer of securities
IV. Other Operational Guidelines : to the clients shall be completed within five working

1. The retail investor desirous of participating in the days from the date of issue.

auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated Non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.
Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, Non-
competitive bid in physical form will not be accepted.

. Allotment under the Non-competitive segment to the
bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.

8. The bank or PD can recover up to six paise per
¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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