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famraefia el @& v RuiRa s d@ Fotas yfie [{a @ 2 safey dRas seiwmEsen 3R dRaw ik
&% IR # dq g bl St gl

2. fva anfdfep fasra 2% 2011 # 3.9 ufdwrd, 2012 ¥ 3.1 wfawr@ qem 2013 # 3.0 ufawd W 37 wfaeEt
A & TR AE A AR T | WRA & TE ARG ArfieR, St gaR fageh gott siqatel &1 te Wi e @ @;
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H, AYa I IFWABT FA & W AG & T @ SR A I §; UE WHR FRT Y MU diewrgAl | agt ot
JrefereRen # 3D Whd §; P MAHY, WY WA H 0.2 ulowd & Aew @ gaw §; iR 9 ot fAew
X 2011 # 9.3 TP & TTHT 2013 H 7.7 ¥fwE 7 TS B

3. TAEd w2014 RAE § 31 dfas AREA ot T &8 T8 81 W |, @ WS IS SNfREAl A
STiaes Ud AT SIfRRaT &1 o gRIfeal &1 89 AW &) 32 7, 9 W IUReh g3 swl-aravenail A W
2l a9 2012 iR 2013 ST UW T4 B FVH U & A A Sl 7 HfoAsAl § AR Io@ 9a TR § wwaE
T SR S AR ATl H Ul T AN 6 B T W HioA B8t H WK nfaaRen & ae e wdl
gAifoat iR STed

4. o warem #§ ot arft & puw A 7 &, {7 owon At R fF TR STew vt @R, T
D IR ARG A TALT 2

IfaraRen ¢ fRufa
3N =1C 3R germifa

6. Y, 3@ TH B I GATS|  2013-14 H AADEA ©IET, WHl €] SAE & 4.6 e o =@
H form SmEm 3 T IW AU ¥@T ¥ HHl HH o fwa af A At R ifdw weapt ' @ 6 A
@ran Trer 88 fAforaw srimt STeR & fivel ad & Wrst | f Suier geq &1 wawr a1l g 45 fRfems st
SR @@ FEE & Seml g9 Wed @ G| ad gU T @ 6 faw ad @t wef as, e el g
HSR H @nww 15 fAforms srriat SrelR 3R oits ol fawawoit qen AT oI/l 3 g9 39 T @t WRTE
®% Wg 7d B oft qen anft dw AW A T B el 7@ gl Swfe avar § B o wois # o
fRRaAT B A FIR T @M 2 AR 39 @R W fAows @ wewa @ 6 gl WwaR A S FE1 S v W
foamn 21 am ggar d |t Terifad qdl @ ofie wean g fh A Wi sy o o fF e woft wE R e
FHH W T FB T B TN WRA B NefERRN Bt g B AW W IR ST

7. foe ad¥, S@ {7 qoic W 99, oAid Hd GaAdih seczd i 7.3 WA T R RS 4.2
wfoerd Rl R AW, FERDIT J SAR-TEE BT @M SEH, 2014 H TR W, A T FaADID TERBIA
5.05 Hfoera 3R HR EW@i 3.0 ThowE W 59 fog WaR iR aredta Red @ 3 feagasy aw e
ATl TP AR TAN bR & W@, Afh anft ft w1t o5 ww 31 @rer orwifa onft f g fear it
g 2 Jufd, g 13.6 uled & I=@ W A Ao A TeHv 6.2 e & T

PR

8. 39H1 4 Td ¢ b B &% A dga¥ ferew gan @ | 2012-13 | wWren= Swred 255.36 fforaw < gan
AT AT AT, a¥ W 3Wh 263 MAferm 1 8 &1 I 2 T, HUN, Fored, fietewt oiiv quraan qui fiSit &
ITEA & A AT B Bt IR Adbd B 81 2012-13 F B fFata 41 e sediat s <@, s@fs
20 faformm Pt STeR &1 T fohan Tl 2013-14 W B |l & 45 Rferm st ST & IR & &
A B B T, HiSET 3700,000 HIS F AT B IR A gY 735,000 HAS db  UgAR Bt SFAE 2l

JRHGL H doaHia A § BN & Aha B IS [AB™ TeHT 3.1 Alwe & T o R eI &
UE AR qEl H AT qGHY 4.0 FPT I W@ AR a6 H HY T AHA TR, S B 4.6 T @A B
A 2l
e
9. H#St & a9 W g9 N 2011-12 H 31.3 WA A=A 201213 H 30.1 Ahw@ W@ wEgHR FEw R @
AT AR 35.5 TAT 34.8 @1, W AT T @ fF @AA iR fafwivr @ Brswr, Faw # wE da frae =@

W afe gfgeliar doft amSeye U HHISY e W1 & Y&l & @ 39 & ant & forg Wuwsh gw o 9w
Hfua 6.7 afoerd 3iX 4.5 afed @ o™ R |, I o™ X g @, Wy 77 78 @ w1l e g %
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TRAEeETE aiftrfre garew Al (Hendt) aifia & &R W@ it siv st wE | i i smw sreE
WA A 9 d @A g & By aRAGEN AN § BRUT JIAEHA I AN A TH A WReR A fAawr awit
A At SR aRAo AR ga T HRA & IR A HOR wed Iow@ll Ik gW fog U dewte fot
% forg &1 g=rEE] FEt 2014 & 3 AP, 660,000 HRIS DBt ATATG AT dATelt 296 TRAGIS BT oi
B BT A IR g3 AT

fAger amr

10.  fAaia & ooft & gfg g8, iR o8 Yuw dRae =R & aRved # <@ o =ifey] dfYes e &) a
2013 ® 6.1 FRTA | TCHY 2013 H 2.7 foerd @ TR 71 WRa H1 qog fAaia a¥ 201213 | 300.4 RAfer=
IMAD SR & W T UET TAT M1 | HH T a¥ &b HEHIEe 1.8 ¥ B ABRIAS dfg ot bt T FTAif®
201314 # U FARTeTETE Fwsa g8 oft, Wed Al AF GRId B U g q9@ ¢ [ a6 & aWw g9 a@ s
o fafa 326 Rferw e Sror 8 &1 oA 2, W 6.3 ufwa @t iy o quttar 1 T=f, sma &H &
e 2 ok g R @ e @R & fog aga gu wda @ 1 T ST Ue wHEEfy ¥ wwjfod wY @
@R F /R fata den smad 1 & & § SIReR afg @ e At

fafmion

11.  fafwion TR sefeaen &1 qe daew g fAfmior § faw & ge e w0 @ RidcEs 21
aRumRawY, 3@ a6 fAfFwio &% § 15 gur T8 gon 21w fafwion Y #, a7 ew faa e w2 b
w.9.3. # fafwiv &1 e geray 25 ufaera & fem s d@en U gere # 100 fifermw AiwRat g @t amd|
facch-7ds sitenfia wikeR wfita sme Wi e wd fafmior siae aifta fhy g € qen Sturemdd e g™
=t oREeE srwifeT @t Wit €1 Rech-9eE itenfie FIRSR | aex uim whw e v Afwio siEat @ 8
Rrgraa sraifea fan T 21 a1 @ 9w, S @ H{as R SFAUR d HIAGET P SrsA arel i 3R
FHIRSRI & weafhe FE (A= @il d 7« @ 2l Wi, Wde, wReew, fega @ seage s @
faftmior S #, sfoRe emad WRefia @t o 3@ £ qaw, @Y @ Agiial Sarl & dicared &3 & oy
3M® SU fT MU §l T Ua wRant st A B sifdrpfaa @, wefa st wd wrr gl St
B} AT FHIAT IR WS A Bt PRI AT AfEAferd &

S EREEEI

12. A JATUIEHT I H SR IR Al qHA B HIwt Wreare fan 21 g 201213 # &R g faw
¥ & 9 WEMI H, 29,350 A W faTla &wr, 3,928 fh.W. & WA WowEE!, GAHAN ARAUT WSH AT &
Siaa 39,144 .. @t Ao Wb 3,343 fh . & AU Y@@ <& SR FAR demEl # ufy av 217.5 fAfermw e
WY AT SirSl 21 9 AT, 19 d Ud T @ =¥l & forg oy ww qen 7 Av gard Il &1 fRuion st =«
& Bl TN ¥R waeh uRatorelt & forg sicRur famdiwwr @t @rawen & forg qen dfdh womeht w e =
A B B HIA & oy sr@wea o At @ of gEHe awmn 2l

Hal X

13. R Naw R & T .00, hewa Red g onfe wAi # HH & ddba 75, 2013 # fAem A
Yot TaTEl & SREW 96 T $UA TR TE@ M T WRGR, AR Rod d ik @@t 7 ot qarel 1 s a9
3R faceht 731 aoR & RR T & o7 sme ST fhyl IwRelt ol sreferarensii ot qaislt #, vuwan &
A HH guifaa gon e fodeR, 2013 3R SaE<, 2014 # a«fa® HA s

Ahe T SAE-TREE 3R TSRt

14. ¥ WS BT FG B {6 seiamasen # e 2011-12 # W 3N AHA € ISAE Dt [AdE )
2011-12 &t Ugelt Tt § 7.59% oft o =t fowfzal § &\ 16T 2013-14 B TEel @ # 4.4 wfoe @ T
o om® Sl & #9 Seow R 8, 8% fog # g oiR g1 g9 Rvaw on % aw frae @ gt sivw
T ot # R germl A Rvaw avan € & god fog & 9 wfda gon €1 2013-14 @t g foerdt &
fem™ R 4.8 wfoea & qen AyYt a¥ & forg e w® 4.9 ufte sgwfa @t T8 @1 s I @
2013-14 &t MR @ v =t fomrdt § e ) &3 @ F3 5.2 wfoea grf
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15. ¥ fiwa @ @ 9@ g 6 sefamaen e vget @ ant & 3fte R 81 Iy wer fr @ 2l
=Te], @ran =re FREE b w8, Wi § Al omft 2, e e R ge &t SR ARR 21 g R RR
2l foafa a8 M € 3iv st aRateslt @ f5v @ aneg & e man 2

16. ey WEIGAI, U WA HOR URSH &1 URUMW 2| o o3l & WA, § 7% a@ran st ok gds &t
Ieoi e HIAT AR Fgiv {9t HoR aRsm @t srEfa & da Q|

Tty e & e Ree

17. i 10 anf §, T TR T 9RA 3R WAt B RAwar b g seaw s @ Qew sifadd
R s =Rl

18.  Tdy v &1 R Rars st e 2

19. T I Ugd, gh9 213 faform a1 @ @1 Saes fhan el et & 263 faferm ew @ @
IATET R @ Bl T@ a9 Ugel, Aenfua R eman 112,700 Fmare off; SR oS I & 234,600 WET B
T a9 U, AR B IAeH Ui 99 361 fferaw =71 el e gW ufa ad 554 fAfermH o Saed wR w €
29 q¥ Ugd WHEA AW WSh AT &b aia 51,511 fhardier ot anfior wedh off, e AR e 389,578
freirfier ot urfior wsd €1 2@ ad ugel, Ren W s WRER B AT 10,145 HRIS BUT o1 | 30 a¥ gAA
79,451 HRIS TUY IMdfed fhU &1 oW a¥ Ugal, B WXBR 7 WRI W 7,248 HIS $UT @d fhyul 3@ ad
TE 36,322 BT FUT @ HM| H agd W ISR § Wbl &, W] A9 W el 8, a8 Bt Al

20. e wEewr, # Hfiftr fAfshaar & aF ® TERG g1 O FRER a6 BT 8, St avg efaawen &t
e X & T W @t T I ar 2 fisd 33 aut §, wra § sivwa Qe W@ 6.2 wftea W@ 21 1992-
2004 &t A F IR, AHA B SAE Dt wa afi® X 5.9 ufe W a8 itwa ) | ft A 21 2004
2009 & TRl Ui ANl B A H, AT 8.4 ufwr et oft ofiv Wywal & ITAH & IR, ITT 2009-2014 HY
Jafy # 6.6 ufaerad & TS| THY ot A1 WA A 3twa RAema R/ | afdw & 21

21. fisat 10 ant A f&A v B & gAR forw Aot g |
2013-14 &1 RIS &1e

22, 3O WSAINEL & AR A A e a9 @ b H 91 B} spiwmawen iR @l & wewr F A 7 A
g af § ol ot ™ $B e STafdEl # T FH1 T Haa Fda B AR & T @ w § afor
wfawr @t 3R N 3w w1 sHfog, # I WEAfEl gR1 @t 9 ATl Ugd defEl & ar # W qarn agml

faftre fAoix

23, WGR A &3 Sca@ vl fag € R wefie ddaciy 7ew@ ael Aol & w1 § W U g
fota R wfdfom € | A9 R ave @ e gar forn . Sioe gt # R 9ER 3w @ T 2
A AR U q9Th | Ugell R b a9 T &l AY 3% ASH o 6 & forg stmaew smifa fag g
gl R, S SueER w01 €, B gAeRI HE WEEdar &Y fhar o w&r 2

gfoeRie faum

24, YA ool 3R 3 TRERe st & A 12.8 @@ yfy v RaRa feg mwl swe
B 18.80 TI FARAX doall B

25.  gfA oiA SfRra ufdey ik uReRiar @1 affeR, grata iR geverdw sfafam 1.1.2014 @1 sfeRyRa
o | ST TR SitufaRTE @A, 1894 w1 3id B M|

26. 67 VA SR B @rer gATEad wva gy, I @ gen st ik fhan
27. 1956 & YR BIHAI &b VI W, AT bu=it AT o ma 2

28. % U3 yument & fow wifdfdres nuR Ud va wifafde Qfame @t enum & ddy #, 9ve At
faffame v faem wifdrevor aifdfem oiRa fean |
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It uga

29. IMETHA IH WUSR IR ITREA@ & fow 66 FRHA A F=a TR ASAG qA: a8 T3] 39
BRIGAT B 3idta R Tow Aorel & for d=ita wEmar & HU A o @t St | 3ER oAt B il
AR 3R IR faeiwt| aRumAwawT, ToAl ST F9 T &5 B @ TW arell Haid el Joie A
2013-14 ¥ 3dfed 136,254 B A BB GGHY 2014-15 H T338,562 BRIS & S|

30. ¥ 201314 & M, Ufd Wae, ITH Yot AT | T257,641 HIIS &1 T 701 Rapre urd Htt|

31. [t el Td srgHEAl dt Wiw & geam, ST 50,000 FETE Aty gd o= e aman o @
H 9 I £l 78,000 AMETE & faga Iwured & forg, wiraen syt w1 searas e Wl

32. QRUAR, 9NV, AR fArE, fga @R dret o aedt-aie Rea # afde faw Jem & fog, Rt
weg fAder Hf & ISR g |

33. @ Wteredey arer ha IS B A A B IEEA @ T 21 ¥E e eraaR San @
MR grft

34. 34,909 HRIS & URAA W, TH AR H A Wl snegAadidn<or TRATSHT 155,000 TTIET H 2015
TH T BT P BT

35. FeAgad JlEadR AR Wic I [ A ATAYU Sudtel ara @t 7l I8 180 fAferm e fawrm smyfd
B V& 2| HoahA R 500 Fae WieeEy e it Ruaer 1 8W aren 81 anedl duadta den @t

|AIMA TH 10,080 WAMEIE H WRNUA &AM TR B & I A, A Yfoeray qrax Ruarest &1 Ftor st
ad @ 2l

36. fic daifva Wik Foll &1 &0 TR & S 3R 1,684 WM AC Dt &AA W HY A4 & I9AW, TG

W Sott e 1.4.2013 &1 fgwita x0T 3§ waw & T 21 a€ 2014-15 & IRE, TR e AW AR Hoae Y6
H BT IRAE gl ST A TAS Bt GHAT 500 AM@TE FRA

37 A e WY W AN B dafga s b fog, gen, 9y Sk werd H#Aad WRd wHEeit qa=
Y fea sl SR qew, g R " ST & & Il D JERal & oy wntoe gfdenw freidrl F 5w
Y = de AN & T 100 TS F ARME SHEEH A B IRAE BIA g

| &5 Aeelt uget

38.  oFfaa onfodl & dte et dem e S= R famden Suder evW & fog, stEuweag
A ofa e golt Y Rnfla wvftl s9d fog # 3200 FRIS @t ARG OOl ST SR FH TRAE
HI1 §l SHDt Yt T ad FH S FAHM

39. UF: §1S TE UDipA a1l A e 400 foret d aritaa @t R 2 3R 1.4.2014 9 I® AW ol @
FrffRa @t st

40. THR A UG BN aifat A 2014 AT @t 71 s9E 95y SIwm § W demR, S,
wReror 3t wRfRIfa wfFfera g1

41, "ol g & Ruom & T ga dF @t gweTa @t T 71 39 AT B 2014-15 H R @A & fog,
3444.59 HRIS H1 Ioic deA fhan w B

42.  FHYES WA RIAT B qor@1 7 & {7, 3100 FHIS F @A | Th 5 WA AR Bt WA 2

43. A IR IRAR 0T HAET F o1 AR B 5 WAifbar Suoel o 3 i o § S, s
gl
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FB TR B AfaRea Fita wera

44 TaitR o, R mew iR SwEs ot AR e ew fay o @t sravadan ©) =@ W W smdfed
Ft 15 Tl & sremar, § 3W a¥ o W A [, F7 AT Bl 1,200 HAS B AIRE BRI TSI ART AR
HIA BT AXAE BT

Jafe

45 ARA A onfder fiem @t o @R fR-gR Qe @t St § om w B R s Henfha,
HIRATIER, AT, HaH demt iR FaR STUEl & JATU | &l W HR ot 2l 2014-15 H IMD FART
el A SuwEl iR siaRer frei @t Aot 2l

RIS B YR HIAT

46. 7@ ¥, A A A fFU A iR @iferd, g v 3 WY @R B AR @A g AT qew@i o
3y o enl AfFeslt @ TR ik Yren ghfPaa s & fag, 7 Mol [ @ & amar & ik 5@
fAf § T1000 TR sEfeT fAy Al T @ W, A W@ AT AT Fl 5% s AR @ wewar foeh @'
W & g {6 7 Y g wmit [ 2R, § 1000 TS & MM @ AEE-AE e Wit wA
el gl AfaRea wamal @t werar & o, # onra a # 3w A 7 T1000 FRS Ft 3R AR | T wwaE@
Fa gl

47. @l gadi iR wfeesli & diee  faeE & ATcrsiet HRiHA 1 gEA aer fHan on ofiw §w
FRFHA B AN B & oIy U diera e fFrm & a8 wrt @i ol I wiera rftumeE iR anfie
TIIHR WHHH 3T 2013 | E Dt 715 At| I8 A0S HY A 9gd AW I8 2] 3@ Th, 24 HaeR B IR,
442 Afde AfieR SR 17 A®A oI, SH HRHA § WA g1 204 Sta Ao & 3ifcw wa fan m 2l
168,043 Jadhi ¥ W HRIGHA A AMIGA BT 3R 77,710 AREgsi 7 qf¥temn g1 fFan| AR wew@l B TR
B 6 #9 39 w@i & forg 1000 w1 FuiRa fey 91 a8 g Al It st faw™ e o siaRa &Y &
S| T divte Qe A & 30 sieA § aoft oM & forg, # artel af # 39 TR B 1000 BRI B
sfafRe ¥ sfaRa & & g &xar gl § I ft qarn T & e slva faew fam 3 s 4,
TH-HTR A IS A BT RAHTH HEAHH Faford HI aTA & A & TATE D g9 &t 2l

48. U AT AT I O 6 & W SRl W1 QX 99 H A FY QF S| I Wi qiEha A Th
A QA gl 27 ANA WAl & St gERIRT GRIGENRAT B ARa @t o @ B IHH AT Ao
WEI HRIHA W e 21 31.01.2014 TH, TG SINY Hel 54,20,114 Toiaw™ Y 17 § iR X628 FHRAS Bt
R 3faRa & o gdHt gl 3 ARE, 3,370 HIUS DY T AR RN 32.1 HRIS TAUloN GRIGENRAT B ARa Dt
T$ 21 78 W, fAfde # T sl & wwem |l a9 ab owe A @ wE 2 qunft, § g qamn
TN 6 IR MUR & Af R iy FwEeE B g o & fog @t R aRet & d% @ @iem & fog
T aXE A ufiag @ B 39S Siwta, Wt ad I57 HAS T TR A fRY S g €1 IMUR @Y mawadha
0 2? 33 @ € I waR FEe THem W E, e §, TRl AeigY §, TR §, S9-FEd IR TWeRt | 2
S AMUR B T6IA & AR gH T8 FAfeaa s b 52 R el 73t +1g vider 78 2 b o g e &
nerad ft 7 AN fh U ARG HT UH FR |iEH 2l

IR gote &1 fAgmaeieA
I IR - @
49. 39 # 3aRW Toic &1 RFmadE Ml $B a6t §, 9 Joic § AW A 0F Iuare I 2| 9 ant
¥ guq el @ 21 sk IR, afe dwre @ &0 RAew g @ @ woa W dwen ¥ &9 gre gl
2013-14 U&% U0 & ¥ @ R meict € fh g6 IO Mol A B Wd A8l B UG, Uy SIS
@ goie | By U waa= | Aret i & e
50. AT AT & T a9 W= & forg, 39 Aol fFar @ 6 2014-15 & smaioT @ &1 S™Et W W
TR T OY o WR U)X S9HT doic UTae= 2013-14 | fbar man en| A9 o &g & forw 555,322 IS
1 Wrau fbar 81 gR Wed B IE 9 gY a6 B @ § & S Axrerm/Rum gl wwer & g wain
PG HEfAT B @ &, 94 A & At gem &t 18 €1 a¥ 201415 ¥, A a9 & AT A B
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o= A ™ f, feafafaa @t & aoie ogAm 2013-14 @ g H, W A IAD RER IREAT ST D
TR U BN &

I D BT HATAT - 33,711 BN
TSI B HATerT - 34,379 BIS
I IR TR IuTrEHA HAT - 36,000 B
aATE I SR fdrRar w@se - 36,730 B
TR ST WA - 37,000 B
PIoTel S TaEsan Gt - 315,260 HRIS
A R et R w5 - 321,000 BRIS
R IR IRAR HeToT HATAT - 333,725 BRIS
G A e wre - 367,398 HRIS
ol fasr wrer - 382,202 BIIS

AGC|

51. W wgAntt Y@ 7 A ow 9 tEa Y9 Toic aiga ATl Y@ @ i el S9i A 201314
H 326,000 TS W TITHY 2014-15 H 329,000 HIS HI &t TS &l Y4 Bl TR SUR 3R Wit Foit wrfterst
AR & AW A AR AAEH e B IMawaahdl 8l TRa[ g & Yo aRaemsi & fog fftai Jem g =8
forad ik T @7 fifRa 53 =

I STl SU-ARHT 3R TS SU-ATSTT

At gore 3R a1 Toie

52,  AMAIT WEwl H AE THEGY qH=a e 6 F s wnfar Su-aten & forg 348,638 w¥S vUT W
TAGTRNE SU-ATSHT Bl 330,726 FHRIS HIA H TG AT &l I Tg§ TG W 70 811 {6 A=t qoie &
forg 397,533 HXIS FUY SR AT IoiC 7q 381,024 FRIS IUY W W

53. 73 favara 2 f5 Rema & fog o8 sror 7€ ehml afe a8 31 st 8, @ S i aeie A
FH AT R B o wahan 81 wHy WAl & WaR andeHl H Inavad deed & & oy @ aoie H wrwt
ToTge gl

54. a9 2014-15 ¥ S-S AT 312,07,892 HIUS BUY B &H1 AN ¢l T A, WE, IR T4 oA
& fog @ A arelt AfewSt W) @@ 32,46,397 HRIS IUY BN AT 201314 | IW T 32,45,452 TS BUY &b
W A & oSt 1 31 1 $erw Al 2g 365,000 HRIS H1 W™ fhan 81 30 a¥, g 201213 Ht
Tl fommEt | 345,000 FHAS H AR &1 ITAN fhan 3w 3@ a6 H aAged S @ 3FTe ad # 35,000 HIS
JIT BT RN BT AN | A0 390 | UG @ gRen A fha=a a1 3 g9 WRER B Gge iR
T wfEg & & # I@d gY, W Afedst ¥ 115,000 HIS BUT @ A I@fed =R 2

NETT

55. & & folg ofdeH qoic A 2013-14 | 32,03,672 HRIS I@T AT AT A 10 TP T 201415 H
%2,24,000 HIIS TUY fhar T Bl

T ¥ Toh 4eH

56. AT WS, J& A3l Bl o THT | Bl St W& T ¥b-Ud U (3NR3h) @t A7 | v €| ug
T AT fawa 81 59d St fAfeart § 3R 39 sdd wawrt @ e @l it WaRl & Fie &
3R, Y& HaRl & oy @] @ arel Y W 2006, 2010 TE 2013 # i @Rl WX SiftRyfaw fhy Qg
TRATEEY, TR AT AR, TG YAER, YAER HR YEER o ¥@ § (R &t off W@ v Rt & ol
W) 2006 A TEA 3T 2006 F T AANIW B AT & A IR FAG & W Bl RyurEt iR AwE & It A
BITT A1 R qAT AOR 3R IFA FW & I A < 3t a1 g 2l & USh qa1 ASIg 9 Ot AATAGT &,
T AT FAH DI IMATASA § I T FaT ARHRAT B Smaedhar 21 TH & AQ@isi § Had WAd a6l & forg
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HERG W® Al B aE-we ft HE 2 Faloy, WReR 3 3ifow SU B gU e 6 # darga @9 ara
afdal @t I A IR B A A BT AT form 21 g a@ Gaa wa gU I @ I ¢ 6 WarR | e
Fail & forg ta Y& o Yvm & Rigia &1 W forn 21 ¥ fota fw ad 2014-15 @ wfdwraeht wwa @ srifRa
o Sgm| s@F fT 2014-15 3 3500 HIS D IMATAGAT BT A 2] TAHT TGN & Afoagan Dt gt 3, 9
S AT a¥ | ven YvE w & fog I500 RIS @t AR AR HA & aaE B g

H= A Yo I

57. &= A Yford dal @t &l oM 3R S e SudRur iR HiEnfiiet Suder wvm & forg,
711,009 BT B! AN A INYFBIBIOT Aot AT at 8 21 a1, o af aiw srrat adf & forg ffdat ot
AR B TS B

facita &
dfdm
58, WA WEwl, HY BRaE¥, 2013 & qoic Wl ¥ faxita & fawaw, S SgEmeng @t off, @ wwifaa @
& Wit € @ @ o & Tl 2014-15 H, H WH &F & ddi § gon v & fog 311,200 HS @A wA
H1 UG HIAT gl 39 bl BT 8,023 M@ T HT deq A1l 3t qF, 5,207 TG @iett Wt &, R 7A®

A A TATH @ & A0 AeT & ol ol AR Afeen db &1 FARA 19.11.2013 &1 fhan | ywftor
mare fAfY @Y 36,000 HAS iR el amarw Ay B T2000 HAS IuTE FHIY QI

59.  3SI® MM & T8 W 9 qa1@ A & Ja_i ¥ g9t vaw fban & 6 S & srefemasen # JuwR sngwm
q ISt IRl & R w3, Sifded ol &t TRt B IR YD AGRAS o T AR B § A6
gl

60. 0 T, § WeR ot AiftEl iR FEEAT B A ad Tgae & oy @t gRr wfod wwE § & g A
BN TEl YA Thal ¢l $A T, d P K0T P 700,000 HRIS H & TR & oil| SAMY 2014-15 H 30 fog,
# %8,00,000 RIS FH wed fAf¥aa & g1 AT WeAl 1 Ae BN fh 2006-07 H AT WERT AT IH D
TS oft] T A UEA U1 IS B A fhami & fog s 2 wfiea @t @rsr wEr v 3 afiea &1 seired
I B FARRM Bl TH UBR, HY HUN W ANE At X 4 gfaed 9@ A Bt 18 81 3l 9%, 39 W & Siia
23,924 &RIS Bt ART IR B T 21 H 2014-15 H 3H T B TR @A B TRAE A g

TCURID TGN Dl T

61. U%H TG U, WRA JoquEd agdd 121 Rl § caiemdl & 14,15,000 9% @ A A, 2013 @
| 4R, 9% 43,52,000 WA & 3R H0T ART T4,000 HAS A TH 366,500 HIIS Bl s ol fawwaw 2013 Ht
TAIMQ 9=, AAUF Q91 | J[eqwed WQR Bl 211,451 HAS & k0 {3 1T Bl

T HEIAl g

62. TW Y UTA, hadl 9,71,182 T WEI WYR! Bl Ul & forg dai A Sirer mn onl fowaw, 2013 F ofd
H, 41,16,000 AR WA WA WEI BT U [GAT AT I THRT F]0T AR 336,893 HIS oAl

fen =wor

63. oW d¥ UEA, ®ad B gOR faenidEi, St sreht avE S g A, A en & fow o ww fhul R
2013 & AHIMQ TR QIS &7 & b | 25,70,254 T fazmeft o1 & & 3R ko1 & gH@n Al T57,700
Has oA

64. WG WS B ATE BN fF AR qdaht sh qU@ q@oH A 2009-10 F qoIC H 1.4.2009 F AG WAARA
e o1 & Wy A B AT Al AT AT YD dt i THH T8 AR A IJEAA 3R IAh $Y A9
TH Dt A & oIy &met & AR WA IO W Wi W SUR ot et siiv 3% aRart # geit @t
e omft| denfy, fom faenfiiEi 7 31.3.2009 & wEel ®ur forn o, S Rl & dw AgwE BN B AW@ W
& IR § HFTA Ht @AY F RE A ghW & fog FEd F w, SR Iud a1 ft FO1 goHa d¥ad @
W AR ¥ 3 T IEd & T Fl FEeY #, 31.3.2009 ¥ UEA U MU SR 31.12.2013 B FHET | Ren
U & folg HURA™ @Yl &1 wRam@ @ gl 31.12.2013 & AN & AR, THA & B FAQRAT DY
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TWHR FHIY W] IURGA BT 1.1.2014 & q1€ D @A & g @re gawrn aml e ¢ & s am
9 T SuURGd! et B T 32,600 HUS BT BrEaer gl F aiwE fw ad § & fAftai 3 T g
TSR 32,600 HAS Dt AR HAA & &1 faRa & Snywh| a8 o MiAGa ATARINELH dHY 7 50 DA &
AR B EEON T B & S

i

65. 39 9 SN 3R AR & H AT HEH HIA T 10,000 AT AR IH(AF TGS Al WRI H SHtaA
i e A 1,252 BRI @ € IR TR Ufccie Adey SRS STARIT HUfAAl 7 1,849 HRTET @l 21 9 M9
forg fufRa @l & a1l = & forg frmar o 7 & €l

fa<iia aoR

66. WY faia IR @t T 98 T W & fog, oM Ul @t aREedH @t TS 713 F
B TSRR/SISIR o & Aud JIeER iR RunmR mict @t dveen demT;
B 39 JEfiid SRR dis TR &l ISR 4H;

B el gz SiRem @ & e sl e B ¥ AR HufEi Bt wmed TR & fow g g
TR B TEA R e a9 T;

B A% afe @t fxfa snfeml & forg wa Rare @,
B 9 gist # a9 631 & 599 Siawerd faedt & forg wot i arawe = &t gare a=ml
QU Y~ dIViRY

67. WA WSl Bl A Wie TaAadl fofiics A g YA ddbe & IR A A€ Brnl 39 fwa & faw
AT A SO0 & 18 TATASUA Bl AMNGR F oW 3R a® ghfTaa aww, &, fxfta aor & o= Riffafa
el & foy 1S I YW & Adhe 7 &, IR RATs dt T F, 70 FoO= qoR & AfEms g @
e & & forg arer diar (Rfam) sfdffew &1 awama &= gl

& dfda fadas

68. U I IO g We ¢ b dn Y (Feem fRdws) siv afogfa R (veiew fdes) Wwe g™ oo
T HRUT & Ted TRA 8 6 T et 39 Rdgst ot ARe @ $8 o < 78 2

DB K0T T IAFABHROT

69.  ToIc WINUT 2011-12 H I g HIWUN & U H, WHR, Ald H01 Fa Af¥H01 fAdwsw & forg dar
gl qafAuig &1 T S gU, fR-wifafie e k0T g6y SNHR0T R I H IR gl Tg 2014-15 H B
B B [H

ATt AT
70.  3TEA& WEIEA, 3@ § Wi P A B HUWET T B g

71, S e § & fan AT 39 9@ @ S € 6 ARa @t sei@awen U Wahd BNe, SWE & IMHR
& wed # favg § 11 e TSt sefaawen 21 ot agd $ B Tt Bl AF IS qdhETd © fb ene i\
AR H, HRA BT AT .H.S. I B ARG 3R 91 & q1g R =\ ) o ogm| o/ v fawta g
T fha oo SRR Srfaawensii & aWifidd &l §, 9 iR wRa @t fhewa, wiasr # 9w favg w, Agwql
TTE STertt| SAfery TRt Rriert 1 daa g forg ¢ siftg [ fawa & forg @ afd & oroelt srferasen &t 433
TAIY €@ AdH|
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72. o= @@ & g e forg feiRa fFa @ S9% ofa it wer @t gfic e &1 97 89 @t &t
TR B F BRI ¥ BeA Sorl B, R oo WReR & g fhar @ B H W Tw @t @ sfifreifea
B BT AN BT -

() YTTHINT GIEIDHRUT: & 2016-17 Th MABINY UIE & WS, $ 3 WL BT 6q TRl bRl
3R g SEN | Y P WR W a9 W& 2

(i) dIe] WAl ©Cl: f% o ofik a6l T% g9 TG q¥ Al Wl ’1el IS B gen! faeoy
fagelt e @ & & waar 2, IR 98 THSIeNE AT THIATSINE 3rerar s A1 fHvA 3T UBR @i
faeh sicatz & =t 7 B o Reht v F 5R Ruem A FiF Gorge =& 2

(i) WU R IR fawr: Rewwfa sefame § & WeR ox & & o gan wen e
e 2 @ gErwifa & wR st &9 gl Hifss Jifv T, TRdn Red 3@ B e Rra
3 e & dta dge a= T gl

(v) i &3 § guR: Rt &= Rudft gar smam & R RoeRe § et Rear aRadw ot
IHA QRO g4 AnRy|

(v) AU g IO SEEREE I a9l ARy SR E JEwvad @ agd a$t A ot wet
AT TAD SE-IRET AT JqATT ARy, Fifidt wree &1 3R e waw fan s =nfeul
Sufafde At v fFaw & gfein gg v fxfa o i fag o= =zl

(vi) fafemion & Rfmo sk fevey fafa & R fAfwon w® am 2 @ml & waa swar § &
e fdy o= Tt SR W dH Al A HEE JeET I8 HY A Ry SY A1 I e o
Sl # ag wwaE | &R § 6 g graaw SR iRt 8 e avgaii ® IRa # e @A @t
TR, ARG A Ik Ao & fog diearga e sl

(vii) —feufsai: W Al B @eRA gL SR I FEA W SWE T@l b uer g 9 wfearsal
HT TAA HIAT AT TN R A STt & A I8 WA AwaHal &l & §l

(viii) ~ TTENIGHRUL AR TR J&1g @ WG R e e AT A @ AR g9 IuN weRl A sy w1
[ 6 B e B T YA b B A WA 21 R o9 giow ft wa 1 a8 o i &
Y ATSA & doid IEX &b GAATOT o FAAEE] § O S =gl

(x) B BN weR B mfreast § shee few o meafe e, Reafee fen, b
DAl 3R Aadh fow warey & @ W= e =)

(x) oA 3R s P dig TN 989 HRAL wodl & U WY SriEa A s Bt
qfh B AHR &, Io, QT AoWr AR FEAR S &3 & forg ifds e smdfeq v
Wb S SBT3 o 2l

NToId

TG TG AAT HY qAT AL B

73. oTEl BT AT AEA 2] ORI HT WEH W WA X 8 A 30 oy g g He RAf at sea
21 7 fofan 77 @ 5 ot % ¥ "G T A FX AT FA H Wl 7@l @ g 1 3@, § 39 WA B A 709
TR BISAl § fh 9@ &Y QIR T9 & o1 @ A B A R 39 9] Td AT B B AR B W A1 T A
&Y wdfgar Wt AR B oft 2| TE BH A BH AT 20 81 Tb TAR B M| ISTATZA R Sl Wa=T A TR
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JSHY TR WidAfh dgd & fog, # 9 Wdfgar &1 dgwge # sreEn arean g1 A |aft woifoe wiidal @ srfia
Heal § {6 @ 2014-15 # axg Td i @) Rl o vaer w1 i @& wiRa & & dahed

Asties onell &1 fAdso

74, TN WIR IS WHRI BT T, G el B e AR Aee gt ta Farasi &1
AR A W 2] I B fAfEw d dene Ml W BN Al @@ & forg wckit ot Al @1 oo 7, g
Tg yoae e a6 & Wifa 21 e dsfve Mgl & fmdiwer @ e E s@uwon Rt @t @1 gafery, d
I AU WS @ R HIA BN AWE HIAT gl Tg AeA wforueicn wihan gRT @@ ey
gRAVSTIRN b 1 faaaiyur Bl W WIS B AT S aren e B AW b fow ur g@rml gwe forg
faerht aRadAl @t Seva Bt o Fafia aoe § mfte fear s |dmi

YA @

75. WAl g1 1RA A JUAC Wl IR HTh a8 et 6t 2| W @rat @t S 2011 F Yo B T oAt
W <ol @ Wy fAem # & Qs & qEavE, WEHR, HHAE W@ R dwfcis adiel i ey &
SIRT, 67 AW H A T Bl Tg AAT HY A IJ@RA B IR MR JRMAT B Gt FRars sfdadr
&3 # W Bl 17 3 AW H THAGHHY BY AN HIA qrel IR A I fhA MY Fl e 1 A-Sa
AW # AR B gRT Ha H A aiiRa @ $ &R o st o @ R
PR R H e
76.  URUIAl &1 & # @A gY, d &} A § Jeama wdd w1g mwon T8 S =@med gl Y @, s
fda T B W AHEN IWA B W P § B fog Fafia aoe 9@ T8 a o dwar 21w wu @
fafmior & @1 et dicared AU S @ sravaean 21 sAfely, H $ s &R &Ri A fFr=forea aRacd it &
TR BT

(i)  Yoihma axgeil 3R SuHia fewrs =1 axgeii # gfg @ Wicares o7 & fog, # 30.6.2014 & @t

Il & forg H=ita Iare-ged SRE fAfam B St & AT 84 3R A 85 & =TI I

arelt Wift TG TR IAE-YeH 12 TR F HerHR 10 Aw I H IRAE wa gl i qore
TRRIA R A S SR bl A Dbt S wh |

(i)  SicHEEA I, JHAMA TGRS dfg 90 @ 8l 30 Ied < & forg, # 30.6.2014 d& &t
afy & forg = fafaa SaTe-3e® Tem &1 ™ &R §:

Bt B, AleY Wisfhd, Wpex 3R

o ares - 12 9 8 "faw
A - 30 | 24 AfeE
TS IR AsqATe N - 27/24 Q9@ A 24/20 gfQwE

Ry, # AR i SoRl R IATE-Yed A SFId FHekdl B & T/ S gl
fafia aote TR B AT 9 SR at wen @t o w2
(i) ~ HaEA FSAST B TR S (S IR a1 ?) @ WicwfRd SRR dn ImErEl W AR BF B (S

T3 M §) & forg, # Wazd FedTt B AR ANV TG SAEH Yobl B 7S I BT IRAE@ BIAT gl A
N AT hise & Told 6 A9 IR Ade Hfse & TR 1 ufaw@ it

(iv) gt 3R S WA B e SAEd Aiied $ & fog, § @ i s s aa ik
SHd AE, T SRl IR T Sehleal WX WA-Ied g B PR B 7.5 TR B B
TR B gl
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(v) faffee wsa fmto 7efadt &1 T Sares manfRd &v= & fog, § =Rt smafaa wef=dt = =
arelt WA A BT A HIA BT IRA@ AT gl

(vi) @R WS & geur & forg gl s & g BT oW e W@aEht Swred # dieed e e,
# d& e IR fiw fsaraae fafics g smarfaa doft A wv 5 wfdea Rarcdt drges ge=
FHIA BT IRAE @ gl

77. ¥ fafaRaa sl § Aa R A TEA oA &1 ft =A@ FI g

(i) TERED A & W ufea faia s e, 2012 9 FN Iuor' B qRETET & HROT 99 BT HESROT
3R WISTIRUl & {1 HR A e A oft, Wy aaat 1 61| I8 =1 B ¢ a& HHw gl o, |
A DY ASTE-IaARTS, T, HSRUT 3R AISFIRYT B A1 B A YT o7 &1 K@ HIAT g

(i) varea Td TRAR wedmr HATET A FRY B ? 5 B e db gt § o @ Fa] i @
I@ITA HaTd §| AT A [ar Ha Bt Afet] H A8 RY THHR HIA BT Iwd Bl

I Jeemal & Wag H JFGEAY 3T F R H R A
qoic ATHT
78.  #, 3@, 201415 & U ToIC A WK HI |

79. aTq I a¥ 4.6 ufoera v TR (4.8 Afe @t fuias Y@ @ 1) &R 3.3 wfae v T@w)e
F HAeHE R IR A 2Tl

80. 3, Bt ¥ ynfa ¥ WeATRd BBY, 2014-15 H WA 3R AT Bt IO AARRAT &l 2| ISTHINI =TT
4.1 7T BT, St T AR THEA FRT A A& @ B B [ORA 1ieT 3.0 Toww e &1 g Bl

81. SIS & &1 FAH 35,55,322 HIS &l JAH-I 2 312,07,892 HAS &A1 AT 2
e

82.  JEA& WEIGAI, S W 3R I A 7 Iooiw@ e 2 6 “wiRa & a8 vgen Av-uf¥ed oiw fva § wemw
TS I E N ARE F AGaiIs I2edl & oy ufvag 21 dwax fAfdgw & e 2, o & @ e
HIAT B, TEW B MR Il & X g gu afafAfert & Arha worifas hwat wear 21 e & RQwes 1 dr
AFaaEe 8, W1 aguEars iR A1 & Afkare 2

83. TAN WA & QIR-a¥id 10 a6t # 140 Mo mard & T | IaRA # oS 7E M| M ;| § Ty
TWHR B ATHAH SUAS AFT g, 3R g 30 ITaAfe W) T 2

84. 3 39 ANt # ARl «Td W YA gY, AN 3BT IR N A & wHT W AfF A7 W i SareRa Aww
% AUl & ARA TR AU e T W A gl Raert & wiedl § dE, A A, Aifiie-atewa, anfdfes
fawma ok AiRplie agaae u fAfay g o @affa te angfe oa =W & fog &) dwa wsam o
I W AU e AE o & A a7 Rvaw @ S geE gwen a @l gE aa € 6 aRa & @ aw
e S8 areil A < S W g AR @ B arer &

e W AR & veEl H &E av:

“YeASTTE drgl Avag T, BIIGY BIs] §+7
(aret-aves 7E, afer Rk waar Silv avia! @ o W & ¥on 1 el fawrg fandt &)1

85.  3euel WEIGWI, S vl &b Wi, § g AARA qwic W Bl wiuan g

Tl Tod 9rE, 9ge |ied (I91e)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 17th February, 2014
No. F. 2(10)-B(D)/2014.—The following is published for general information :—
“Interim Budget 2014-2015
Speech of P. Chidambaram Minister of Finance
February 17, 2014
Madam Speaker,
I rise to present the Interim Budget for 2014-15.
The Current Economic Situation

2. As I prepared to write this speech, I found that whether it is a regular Budget for the full year or an interim
Budget, some things remain the same. For example, our goals are the same and the global context is the same. As I said
last year, we are not unaffected by what happens in the rest of the world. Since September 2008, the state of the world
economy has been the most decisive factor impacting the fortunes of every developing country. Hence, it is pertinent to
say a few words on the global economy as well as on the global risks.

3. World economic growth was 3.9 percent in 2011, 3.1 percent in 2012 and 3.0 percent in 2013. Those numbers
tell the story. Among India’s major trading partners, who are also the major sources of our foreign capital inflows, the
United States has just recovered from a long recession; Japan’s economy is responding to the stimulus; the Eurozone, as a
whole, is reporting a growth of 0.2 percent; and China’s growth has slowed from 9.3 percent in 2011 to 7.7 percent in
2013.

4. The Global Risks 2014 report has mapped 31 global risks. Of highest concern are ten risks that include fiscal
crisis, structurally high unemployment or underemployment, income disparity, governance failure, food crisis, and
political and social instability. The challenges that we face are common to all emerging economies. 2012 and 2013 were
years of turbulence. Only a handful of countries were able to keep their head above the water, and among them was India.
I shall presently give you an account of how we navigated the Indian economy through this turbulent period.

Challenges and Goals

5. Within days of my return to the Ministry of Finance, I had declared that our objectives were fiscal consolidation,
price stability, self-sufficiency in food, reviving the growth cycle, enhancing investments, promoting manufacturing,
encouraging exports, quickening the pace of implementation of projects, and finding practical solutions to certain stressed
sectors such as petroleum, power, coal, highways and textiles.

STATE OF THE ECONOMY
The Twin Deficits and Inflation

6. Let me begin with the good news. The fiscal deficit for 2013-14 will be contained at 4.6 percent of GDP, well
below the red line that I had drawn last year. More importantly, the Current Account Deficit, that threatened to exceed
last year’s CAD of USD 88 billion, will be contained at USD 45 billion, and I am happy to inform the House that we
expect to add about USD 15 billion to the foreign exchange reserves by the end of the financial year. Analysts and rating
agencies had acknowledged our efforts some months ago and no longer speak about a downgrade. I hope that domestic
experts will now agree that the UPA Government meant what it said when it put fiscal stability at the top of the agenda.
Going forward, I appeal to all political parties to join me in the pledge that we shall not — we shall never — do anything that
will affect the stability of the foundations of India’s economy.

7. Last year, when I read the Budget speech, WPI headline inflation stood at 7.3 percent and core inflation at 4.2
percent. Through the year, inflation saw its ups and downs. At the end of January 2014, WPI inflation was 5.05 percent
and core inflation 3.0 percent. Both the Government and the RBI have acted in tandem. While our efforts have not been
in vain, there is still some distance to go. Food inflation is still the main worry, although it has declined sharply from a
high of 13.6 percent to 6.2 percent.

Agriculture

8. We are proud of the stellar performance of the agriculture sector. Foodgrain production in 2012-13 was 255.36
million tonnes and the estimate for the current year is 263 million tonnes. Estimates of production of sugarcane, cotton,
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pulses, oilseeds and quality seeds point to new records. Agriculture exports in 2012-13 stood at USD 41 billion versus
imports of USD 20 billion. In 2013-14, agriculture exports are likely to cross USD 45 billion. Agricultural credit is likely
to touch 735,000 crore, exceeding the target of 700,000 crore. Agricultural GDP growth increased to 3.1 percent in the
five year period of UPA-I and further to 4.0 percent in the first four years of UPA-II. In the current year, agricultural GDP
growth is estimated at 4.6 percent.

Investment

9. Even after the slowdown, the savings rate was 31.3 percent in 2011-12 and 30.1 percent in 2012-13. The
corresponding investment rate was 35.5 percent and 34.8 percent, respectively, indicating there was no steep decline in
investment, except in mining and manufacturing. If the incremental capital output ratio ICOR) had remained more or less
the same, the outcome should have been a growth rate higher than the 6.7 percent and the 4.5 percent reported so far by
the CSO for the two years, but that did not happen. It was obvious that projects were not achieving commercial operation
date (COD) and there were too many obstacles on the path of implementation. At a time when it appeared that a number
of projects would fail because of the logjam, Government took the bold step to set up the Cabinet Committee on
Investment and the Project Monitoring Group. Thanks to the swift decisions taken by them, by the end of January, 2014,
the way was cleared for completing 296 projects with an estimated project cost of T660,000 crore.

Foreign Trade

10. Exports have recovered sharply, and the recovery must be seen in the context of growth of global trade declining
from 6.1 percent in 2011 to 2.7 percent in 2013. India’s merchandise exports reached a level of USD 300.4 billion in
2012-13 registering a negative growth of 1.8 percent over the previous year. Though 2013-14 began on a pessimistic note,
I am happy to inform the House that the year will end with estimated merchandise exports of USD 326 billion, indicating
a growth rate of 6.3 percent. However, imports are down, and this does not augur well for either manufacturing or
domestic trade. Our aim must be robust growth in both exports and imports, with trade in balance over a period of time.

Manufacturing

11. Manufacturing is the Achilles’ heel of the Indian economy. The deceleration in investment in manufacturing is
particularly worrying. Consequently, there is no uptick yet in manufacturing. The National Manufacturing Policy has set
the goal of increasing the share of manufacturing in GDP to 25 percent and to create 100 million jobs over a decade.
Eight National Investment and Manufacturing Zones (NIMZ) have been announced along the Delhi-Mumbai Industrial
Corridor and nine projects have been approved by the DMIC Trust. Five NIMZs outside DMIC have also been given in-
principle approval. Three more corridors connecting Chennai and Bengaluru, Bengaluru and Mumbai, and Amritsar and
Kolkata are under different stages of preparatory work. Additional capacities are being installed in major manufacturing
industries such as steel, cement, refinery, power and electronics. Several measures have been taken to promote micro,
small and medium enterprises including notifying a public procurement policy, establishing technology centres and
common facility centres, and launching the Khadi mark.

Infrastructure

12. We have given a big push to infrastructure and capacity addition in infrastructure industries. In 2012-13 and in
the nine months of the current financial year, we have added 29,350 megawatts of power capacity, 3,928 kilometres of
national highways, 39,144 kilometres of rural roads under PMGSY, 3,343 kilometres of new railway track, and 217.5
million tonnes of capacity per annum in our ports. Besides, 19 oil and gas blocks were given out for exploration and 7
new airports are under construction. We have also facilitated Infrastructure Debt Funds to provide take-out finance for
infrastructure projects and ease the pressure on the banking system.

Exchange Rate

13. Risks to capital flows were accentuated due to volatile global conditions and the indication, in May 2013, of a
reduction in asset purchases by the US Federal Reserve. The rupee came under pressure. Government, RBI and SEBI
undertook a number of measures to facilitate capital inflows and stabilise the foreign exchange market. Among emerging
economy currencies, the rupee was affected least when the actual reduction took place in December 2013 and January
2014.

GDP Growth — Decline and Rise

14. Hon’ble Members will recall that the slowdown began in 2011-12. In nine quarters, the GDP growth rate
declined from 7.5 percent in Q1 of 2011-12 to 4.4 percent in Q1 of 2013-14. Thanks to the numerous measures that I have
narrated, I was confident that the decline will be arrested and the growth cycle will turn in the second quarter. I believe I
have been vindicated. Growth in Q2 of 2013-14 has been placed at 4.8 percent and growth for the whole year has been
estimated at 4.9 percent. This means that growth in Q3 and Q4 of 2013-14 will be at least 5.2 percent.
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15. I can confidently assert that the economy is more stable today than what it was two years ago. The fiscal deficit
is declining, the current account deficit has been contained, inflation has moderated, the quarterly growth rate is on the
rise, the exchange rate is stable, exports have increased, and hundreds of projects have been unblocked.

16. Madam Speaker, all this is the result of hard work. I may add, among other mentors, my mother and Harvard
taught me the value of hard work.

UPA’s Record of Growth

17. Opver the last ten years, the UPA Governments have gently nudged India and Indians into accepting that growth is

an imperative; that it must be made more inclusive and converted into development; and that the growth model, in order to
be sustainable, must address other concerns such as environment, inter-generational equity, indebtedness, ownership and
control of resources, financing etc.

18. The UPA Governments’ record on growth is unparalleled.

19. Ten years ago, we produced 213 million tonnes of food grains; today, we produce 263 million tonnes of food
grains. Ten years ago, the installed power capacity was 112,700 MW; today, it is 234,600 MW. Ten years ago, coal
production was 361 million tonnes per year; today, we produce 554 million tonnes per year. Ten years ago, there were
51,511 km of rural roads under PMGSY; today, we have 389,578 km. Ten years ago, the Central Government’s
expenditure on education was 10,145 crore; this year, we allocated I79,451 crore.  Ten years ago, the Central
Government spent 37,248 crore on health; this year, it will spend 36,322 crore. I could multiply the examples, but what I
have given will suffice.

20. Madam Speaker, I reject the argument of policy paralysis. Just as there are business cycles, there is a cycle
around the trend growth rate of an economy. Over a period of 33 years, the trend growth rate in India has been 6.2
percent. Average annual GDP growth during the period 1999-2004 was 5.9 percent, that is below the trend rate. In the
next five year period 2004-2009, it was 8.4 percent and, in the period 2009-2014, going by the CSO’s estimate, it will be
6.6 percent. UPA-I and UPA-II have delivered above the trend growth rate.

21. Let history be the judge of the last ten years.
REPORT CARD OF 2013-14

22. I owe a duty to my colleagues to report on some of the major achievements in the current financial year that
concerns the economy of the country and the welfare of the people. We are not simply looking back, we are actually
looking forward, and therefore I shall also report on the initiatives that are being taken by my colleagues.

Path-breaking Decisions

23. Government took several notable decisions including some that were described as courageous and long overdue.
Sugar was fully decontrolled. A gradual correction of diesel prices was started. Railway fares were rationalised for the
first time in a decade. Applications were invited for issue of new bank licences. DISCOMS, mostly sick, are being
restructured with generous Central assistance.

Historic Legislations

24. 12.8 lakh land titles covering 18.80 lakh hectare were distributed under the Scheduled Tribes and Other
Traditional Forest Dwellers Act.

25. The Right to Fair Compensation and Transparency in Land Acquisition, Rehabilitation and Resettlement Act was
notified on 1.1.2014, finally putting to rest an oppressive colonial law of 1894.

26. The National Food Security Act was passed assuring foodgrain to 67 percent of the population.

27. The new Companies Act replaced a law of 1956 vintage.

28. The PFRDA Act was passed placing the New Pension System on a statutory basis and establishing a statutory
regulator.

Economic Initiatives

29. Centrally Sponsored Schemes were restructured into 66 programmes for greater synergy. Funds under these
programmes will be released as Central assistance to State plans, thus giving States greater authority and responsibility.
As a result, Central assistance to plans of States and Union Territories will rise substantially from 136,254 crore in BE
2013-14 to ¥338,562 crore in 2014-15.

30. Public sector enterprises will achieve a new record in capital expenditure of ¥257,641 crore in 2013-14.

31. About 50,000 MW of thermal and hydel power capacity is under construction after receiving all clearances and
approvals. 78,000 MW of power capacity has been assured coal supply.
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32. The FDI policy was liberalized to attract larger investments in telecommunication, pharmaceuticals, civil
aviation, power trading exchanges and multi-brand retail.

33. Approval was granted to establish two semi-conductor wafer fab units that will be the bedrock of the electronics
hardware industry.

34. The IT modernisation project of the Department of Posts, with an outlay of 34,909 crore, will be operational by
2015 in all 155,000 locations.

3s. The Kudankulam Nuclear Power Plant Unit I achieved criticality and is generating 180 million units of power.

The 500 MW prototype fast breeder reactor at Kalpakkam is nearing completion. Seven nuclear power reactors are under
construction with the aim of achieving an installed capacity of 10,080 MW by the end of the Twelfth Plan.

36. After exceeding the target and achieving 1,684 MW of grid connected solar power, the National Solar Mission
entered the second phase on 1.4.2013. It is proposed to take up four ultra mega solar power projects each with a capacity
of over 500 MW in 2014-15.

37. Ministry of MSME will create the ‘India Inclusive Innovation Fund’ to promote grassroot innovations with social
returns to support enterprises in the MSME sector. I propose to make an initial contribution of ¥100 crore to the corpus of
the Fund.

Social Sector Initiatives

38. In order to promote entrepreneurship among the scheduled castes and to provide concessional finance to them,
IFCI will set up a Venture Capital Fund for Scheduled Castes. I propose to provide an initial capital of ¥200 crore, which
can be supplemented every year.

39. The restructured ICDS has been implemented in 400 districts and will be rolled out in the remaining districts
from 1.4.2014.

40. Government has approved the National Agro-Forestry Policy 2014 which has multiple objectives including
employment, productivity, conservation and adaptation.

41. A mechanism for marketing minor forest produce has been introduced, and the Budget has allocated ¥444.59
crore to continue the scheme in 2014-15.

42, A new plan scheme with an allocation of ¥100 crore has been approved to promote community radio stations.

43. Ministry of Health and Family Welfare has delivered new technologies to the people: the JE vaccine, a

diagnostic test for Thalassaemia, and a Magnivisualizer for detection of cervical cancer.
Additional Central Assistance to some States

44. The North Eastern States, Himachal Pradesh and Uttarakhand deserve special attention. In addition to funds
allocated in the current year, I propose to release a sum of ¥1,200 crore as Additional Central Assistance to these States
before the end of the year.

Space

45. India joined a handful of countries when it launched the Mars Orbiter Mission. We now have the capability in
launch vehicle technology, cryogenics, and navigation, meteorological and communication satellites, and are largely self-
reliant. Several flight tests, navigational satellites and space missions are planned for 2014-15.

Redeeming Our Promises

46. Last year, I had made three promises and I had asked Hon’ble Members to keep before them the faces of the girl
child, the young student, and the poor. To ensure the dignity and safety of women, I promised the Nirbhaya Fund and put
%1000 crore into the Fund. So far, we have approved two proposals that will receive support from the Fund. In order to
make it clear that the Fund will be a permanent fund, I intend to declare the grant of 1000 crore as non-lapsable. And in
order to support more proposals, I propose to contribute to the Fund another sum of 1000 crore next year.

47. Secondly, I had promised an ambitious programme to skill millions of young men and women and had tasked the
National Skill Development Corporation to implement the programme. The National Skill Certification and Monetary
Reward Scheme was launched in August 2013 and has been widely hailed as a success. At last count, 24 Sector Skill
Councils, 442 Training Partners and 17 Assessment Agencies had joined the programme. 204 job roles have been
finalised. 168,043 youth had enrolled and 77,710 have completed their training. Hon’ble Members will recall that I had
set apart I1,000 crore for the scheme. The whole of that amount will be transferred to the NSD Trust and I propose to
transfer another sum of I1,000 crore next year to enable the Trust to scale up the programme of NSDC rapidly. I may add
that NSDC actually complements the initiatives of several ministries which steer skill development programmes such as
UDAAN in Jammu and Kashmir.
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48. Thirdly, I had promised that the Direct Benefit Transfer scheme would be rolled out throughout the country. The
scheme is barely a year old. Money is being transferred to beneficiaries under 27 identified schemes, including the
National Social Assistance Programme (NSAP). A total of 54,20,114 transactions have been put through until 31.1.2014
and 3628 crore has been transferred. Another sum of 33,370 crore has been transferred to 2.1 crore LPG beneficiaries.
The latter scheme has been put on hold for the time being pending resolution of some difficulties that have been pointed
out. However, let me reiterate that the Government remains fully committed to Aadhaar under which 57 crore unique
numbers have been issued so far and to opening bank accounts for all Aadhaar holders in order to promote financial
inclusion. Who needs Aadhaar? It is those who are at the bottom of the pyramid, the poor, the migrant workers, the
homeless, and the oppressed who need Aadhaar, and we will ensure that they get Aadhaar. I have no doubt that in course
of time even critics of Aadhaar will realise that Aadhaar is a tool of empowerment.

OVERVIEW OF THE INTERIM BUDGET
Plan and Non-Plan Expenditure

49. I shall now give an overview of the interim Budget. In some years, we over-provide in the Budget. In those
years savings are inevitable. Besides, if there is lower-than-expected-growth there will be lower-than-estimated-revenues
as well. 2013-14 has been one such year. I am afraid, we will not be able to spend the budgeted plan expenditure, but
non-plan expenditure will exceed the budget by a small amount.

50. In order to sustain the pace of plan expenditure, I have decided to keep plan expenditure in 2014-15 at the same
level at which it was budgeted in 2013-14. T have provided ¥555,322 crore for plan expenditure. I am glad to inform the
House that all the ministries/departments that run key flagship programmes of the UPA Government have been provided
adequate funds. In all the following cases, I have provided in 2014-15 an amount equal to or higher than in the BE of
2013-14 and irrespective of the revised estimates for the year:

Ministry of Minority Affairs . % 3,711 crore
Ministry of Tribal Affairs . T 4,379 crore
Ministry of Housing & Poverty Alleviation . % 6,000 crore
Ministry of Social Justice & Empowerment . % 6,730 crore
Ministry of Panchayati Raj . % 7,000 crore
Ministry of Drinking Water & Sanitation . % 15,260 crore
Ministry of Women & Child Development . % 21,000 crore
Ministry of Health & Family Welfare . 3 33,725 crore
Ministry of Human Resource Development . % 67,398 crore
Ministry of Rural Development . 3 82,202 crore

Railways

51. My colleague, the Minister of Railways, presented the Railway Budget a few days ago. Budgetary support to

Railways has been increased from 326,000 crore in BE 2013-14 to 329,000 crore in 2014-15. Railways need to mobilise
huge resources through market borrowing and private public partnership (PPP) schemes. It is proposed to identify new
instruments and new mechanisms to raise funds for railway projects.

SC Sub-Plan and Tribal Sub-Plan,
Gender Budget and Child Budget

52. Hon’ble Members will be happy to know that I propose to allocate I48,638 crore to the scheduled caste sub-plan
and ¥30,726 crore to the tribal sub-plan. They will also be happy to find that the gender budget has 397,533 crore and the
child budget has ¥81,024 crore.

53. I am confident that there will be no cause for complaint. If there are any shortcomings, they can be addressed
when the regular budget is presented. There is enough flexibility in the expenditure budget to make necessary changes in
the allocations within the overall resource envelope.

54. Non-plan expenditure in 2014-15 is estimated at ¥12,07,892 crore. Of this, the expenditure on subsidies for food,
fertilizer and fuel will be ¥246,397 crore. This is slightly more than the revised estimate of 245,452 crore in 2013-14.
For fuel subsidy, I have provided 65,000 crore. We have, this year, absorbed the rollover of 345,000 crore from the
fourth quarter of 2012-13 and we will rollover only ¥35,000 crore from the fourth quarter of this year into the next year.
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115,000 crore has been allocated for food subsidy keeping in mind our Government’s firm and irrevocable commitment
to implement the National Food Security Act throughout the country.

Defence

55. The allocation for defence has been enhanced by 10 percent from 3203,672 crore in BE 2013-14 to 3224,000
crore in 2014-15.

One Rank One Pension

56. Hon’ble Members are aware of the long standing demand of the Defence Services for One Rank One Pension
(OROP). It is an emotive issue, it has legal implications, and it has to be handled with great sensitivity. During the
tenure of the UPA Governments, changes in the pension rules applicable to the defence services were notified on three
occasions in 2006, 2010 and 2013. As a result, the gap between pre-2006 retirees and post-2006 retirees has been closed
in four ranks (subject to some anomalies that are being addressed): Havildar, Naib Subedar, Subedar and Subedar Major.
There is still a small gap in the ranks of Sepoy and Naik and a gap in the ranks of Major and above. We need a young
fighting force, we need young jawans, and we need young officers. We also need to take care of those who served in the
defence forces only for a limited number of years. Government has therefore decided to walk the last mile and close the
gap for all retirees in all ranks. I am happy to announce that Government has accepted the principle of One Rank One
Pension for the defence forces. This decision will be implemented prospectively from the financial year 2014-15. The
requirement for 2014-15 is estimated at I500 crore and, as an earnest of the UPA Government’s commitment, I propose to
transfer a sum of ¥500 crore to the Defence Pension Account in the current financial year itself.

Central Armed Police Forces

57. A modernisation plan at a cost of 11,009 crore has been approved to strengthen the capacity of Central Armed
Police Forces and to provide them state-of-the-art equipment and technology. Funds have been provided in the current
financial year and for the next year.

FINANCIAL SECTOR
Banking

58. Hon’ble Members, the announcements that I made concerning the financial sector in the Budget speech of
February 2013 have been, or are being, implemented. In 2014-15, I propose to provide 11,200 crore for capital infusion
in public sector banks. They have opened 5,207 branches so far, against the target of 8,023 branches, and are near the goal
of installing an ATM at every branch. The Bharatiya Mahila Bank was inaugurated on 19.11.2013. 36,000 crore was
provided to the Rural Housing Fund and 2,000 crore to the Urban Housing Fund.

59. Banks are under strain owing to rising non-performing assets. Bankers have assured me that as the economy
turns they will be able to contain the NPAs, recover more loans, and build healthier balance sheets.

60. Meanwhile, I cannot fail to acknowledge the yeomen service rendered by our banks in reaching Government’s
policies and programmes to the people. This year, banks will exceed the target of 700,000 crore of agricultural credit. I
am therefore encouraged to set a target of ¥800,000 crore for 2014-15. Hon’ble Members will recall that an interest
subvention scheme was introduced in 2006-07. There is a subvention of 2 percent and an incentive of 3 percent for
prompt payment, thus reducing the effective rate of interest on farm loans to 4 percent. So far, 323,924 crore has been
released under the scheme. I propose to continue the scheme in 2014-15.

Credit to Minority Communities

61. Ten years ago, the minorities had 14,15,000 bank accounts in 121 districts of India where there is a concentration
of minorities. At the end of March, 2013, they had 43,52,000 accounts and the volume of lending had soared from 34,000
crore to 366,500 crore. Loans to minority communities in the whole country stood at ¥211,451 crore at the end of
December 2013.

Self Help Groups

62. Ten years ago, only 9,71,182 women Self-Help Groups had been credit linked to banks. At the end of December
2013, 41,16,000 women SHGs had been provided credit and the outstanding amount of credit was 336,893 crore.

Education Loans

63. Ten years ago, only a few thousand students — mostly the well-connected — got education loans. At the end of
December 2013, public sector banks had 25,70,254 student loan accounts and the amount outstanding was 357,700 crore.

64. Hon’ble Members will recall that my predecessor, Shri Pranab Mukherjee, had, in the Budget of 2009-10,
introduced the Central Scheme for Interest Subsidy (CSIS) in respect of education loans disbursed after 1.4.2009 under



[9FT I—TTs 1] HRA =hl TS9A ¢ AHERT 19

which Government took over the burden of interest for the duration of the period of study and a little beyond. The scheme
brought great cheer to student-borrowers and their families. However, I have noticed a sense of discrimination among
students who had borrowed before 31.3.2009, struggled to pay interest during the period of study, and continued to service
the loans afterwards. I think they deserve some relief. I therefore propose a moratorium period for all education loans
taken up to 31.3.2009 and outstanding on 31.12.2013. Government will take over the liability for outstanding interest as
on 31.12.2013, but the borrower would have to pay interest for the period after 1.1.2014. It is estimated that nearly 9 lakh
student borrowers will benefit to the tune of approximately 32,600 crore. I intend to provide the funds in the current
financial year itself. Accordingly, a sum of 32,600 crore will be transferred to the Canara Bank, the designated CSIS
banker. Details of the scheme will be announced shortly.

Insurance

65. This year, Life Insurance Corporation has opened 1,252 offices and the four public sector general insurance
companies have opened 1,849 offices in towns with a population of 10,000 or more to serve peri-urban and rural areas.
They are moving steadily to achieve the goals set for them.

Financial Markets

66. A number of steps have been envisaged to deepen the Indian financial markets. Among them are
. To comprehensively revamp the ADR/GDR scheme and enlarge the scope of Depository Receipts;
. To liberalise the rupee-denominated corporate bond market;
. To deepen and strengthen the currency derivatives market to enable Indian companies to fully hedge
against foreign currency risks;
. To create one record for all financial assets of every individual;
. To enable smoother clearing and settlement for international investors looking to invest in Indian bonds.

Commodity Derivatives Market

67. Hon’ble Members will recall the payment crisis in the National Spot Exchange Limited (NSEL). Following the
transfer of the subject to the Ministry of Finance, swift action was taken to sequester NSEL and to ensure there was no
spill over of the crisis to the other regulated segments of the financial market. I propose to amend the Forward Contracts
(Regulation) Act to strengthen the regulatory framework of the commodity derivatives market.

Key Pending Bills

68. I regret to record my disappointment that the Insurance Laws (Amendment) Bill and the Securities Laws
(Amendment) Bill have not been passed by Parliament for reasons that have nothing to do with the merits of the Bills.

Public Debt Management Agency

69. Pursuant to the announcement in the Budget speech of 2011-12, Government is ready with the Public Debt
Management Agency Bill. Following precedent, it is proposed to establish a non-statutory PDMA that can begin work in
2014-15.

A VISION FOR THE FUTURE
70. Madam Speaker, I now wish to look forward and outline a vision for the future.
71. I wonder how many have noted the fact that India’s economy, in terms of the size of its GDP, is the 11th largest

in the world. There are great things in store. There is a well-argued view that in the next three decades India’s nominal
GDP will take the country to the third rank after the US and China. Just as the fortunes of the developed countries affect
the emerging economies today, the fortunes of China and India will, in the future, have a significant impact on the rest of
the world. We therefore owe a responsibility not only to ourselves but to the whole world to keep our economy in robust
health.

72. The UPA Government has a clear line of sight to the goals that we have set for ourselves. I have broken down
the steps toward those goals into tasks that must be undertaken by the Government of the day. I crave your leave to
identify ten such tasks:

i Fiscal Consolidation: We must achieve the target of fiscal deficit of 3 percent of GDP by 2016-17, and
remain below that level always.

ii. Current Account Deficit: Since we will run a Current Account Deficit every year for some more years, it
can be financed only by foreign investment, whether it is FDI or FII or ECB or any other kind of foreign
inflow. Hence, there is no room for any aversion to foreign investment.
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iii. Price Stability and Growth: In a developing economy we must accept that when our aim is high growth
there will be a moderate level of inflation. RBI must strike a balance between price stability and growth
while formulating monetary policy.

iv. Financial Sector Reforms: The recommendations of the Financial Sector Legislative Reforms
Commission that require no change in legislation must be implemented immediately and, for the other
recommendations, we must draw a timetable for passing legislation.

V. Infrastructure: We must rebuild our infrastructure and add a huge quantity of new infrastructure. Every
proven model must be adopted and the PPP model must be more widely used. New financing structures
must be created for long term funds and pooling of investments.

Vi. Manufacturing: We must focus on manufacturing and especially on manufacturing for export. I propose
that all taxes, Central and State, that go into an exported product should be waived or rebated. I also
propose that there should be a minimum tariff protection so that there is an incentive to manufacture
goods in India rather than import them into India.

Vii. Subsidies: Given the limited resources, and the many claims on the resources, we must choose the
subsidies that are absolutely necessary and give them only to the absolutely deserving.

viii.  Urbanisation: Our cities will become ungovernable, and perhaps unliveable, if we do not address the
decay in our cities. Cities have wealth, cities also create wealth. That wealth should be tapped for
resources to rebuild the cities with a new model of governance.

ix. Skill Development: Skill development must rank alongside secondary education, university education,
total sanitation and universal health care in the priorities of the Government.

X. Sharing responsibility between States and Centre: States have the fiscal space to bear a reasonable
proportion of the financial costs of implementing flagship programmes and must willingly do so, so that
the Central Government can allocate more resources for subjects such as defence, railways, national
highways and telecommunications that are its exclusive responsibility.

REVENUES
GST and DTC

73. Revenues are of paramount importance. The best source of revenue is taxes and for that we need modern tax
laws. I am disappointed that we have not yet been able to introduce GST. I leave it to you to answer the question, who
blocked the GST when an agreement on the game-changing tax reform was around the corner? We have also got ready a
Direct Taxes Code that will serve us for at least the next twenty years. I intend to place it on the website for a public
discussion without partisanship or acrimony. I appeal to all political parties to resolve to pass the GST laws and the DTC
in 2014-15.

Funding Scientific Research

74. Our Government has passionately espoused the cause of science, promoted scientific research, and supported
scientific applications and inventions. The Income-tax Act allows deductions for expenditure on scientific research, but it
is limited to direct funding. We have reflected on a new approach to funding scientific research. I therefore propose to set
up a Research Funding Organisation that will fund research projects selected through a competitive process.
Contributions to that organisation will be eligible for tax benefits. This will require legislative changes which can be
introduced at the time of the regular Budget.

Off-shore Accounts

75. There has been much debate on illegal off-shore accounts held by Indians. Investigations into such accounts
were launched in 2011. Despite several hurdles in obtaining evidence from the countries concerned, the Government has
succeeded, through alternative methods and special efforts, in obtaining information in 67 cases and action is underway to
determine the tax liability as well as impose penalty. Prosecutions for wilful tax evasion have been launched in 17 other
cases. More enquiries have been initiated into accounts reportedly held by Indian entities in no tax or low tax
jurisdictions.

Changes in Tax Rates

76. In keeping with the conventions, I do not propose to make any announcements regarding changes to the tax laws.
However, the current economic situation demands some interventions that cannot wait for the regular Budget. In

particular, the manufacturing sector needs an immediate boost. Hence, I propose the following changes in some indirect
tax rates:
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@) To stimulate growth in the capital goods and consumer non-durables, I propose to reduce the excise duty
from 12 percent to 10 percent on all goods falling under chapter 84 and chapter 85 of the Schedule to the
Central Excise Tariff Act for the period up to 30.6.2014. The rates can be reviewed at the time of the
regular Budget.

(i)  To give relief to the automobile industry which is registering unprecedented negative growth, I propose to
reduce the excise duty as follows for the period up to 30.6.2014:

Small cars, motor cycles, scooters

and commercial vehicles } from 12% to 8%
SUVs } from 30% to 24%
Large and mid-segment cars } from 27/24% to 24/20%

Consequently, I propose to make appropriate reductions in the excise duty on chassis and trailers.
The rates can be reviewed at the time of the regular Budget.

(iii))  To encourage domestic production of mobile handsets (which has declined) and reduce the dependence on
imports (which have increased), I propose to restructure the excise duties for all categories of mobile
handsets. The rates will be 6 percent with CENVAT credit or 1 percent without CENVAT credit.

(iv)  To encourage domestic production of soaps and oleo chemicals, I propose to rationalise the customs duty
structure on non-edible grade industrial oils and its fractions, fatty acids and fatty alcohols at 7.5 percent.

(v)  To encourage domestic production of specified road construction machinery, I propose to withdraw the
exemption from CVD on similar imported machinery.

(vi)  To encourage indigenous production of security paper for printing currency notes, I propose to provide a
concessional customs duty of 5 percent on capital goods imported by the Bank Note Paper Mill India
Private Limited.

717. I also propose to give relief from service tax in two cases.

@) By virtue of the definition of ‘agricultural produce’ in Finance Act 2012, read with the Negative List,
storage or warehousing of paddy was excluded from the levy of service tax. Rice was not. The distinction
is somewhat artificial. Hence, I propose to exempt loading, unloading, packing, storage and warehousing
of rice from service tax.

(ii))  Ministry of Health and Family Welfare has requested that services provided by cord blood banks are also
healthcare services and should be exempt from service tax. I propose to accept the request.

Notifications in respect of the above changes will be issued today.
BUDGET ESTIMATES
78. I shall now present the Budget Estimates for 2014-15.

79. The current financial year will end on a satisfactory note with the fiscal deficit at 4.6 percent (below the red line
of 4.8 percent) and the revenue deficit at 3.3 percent.

80. Emboldened by the progress made, I have budgeted for receipts and expenditure in 2014-15 that will leave a
fiscal deficit of 4.1 percent, which will be below the target set by the new fiscal consolidation path. Revenue deficit is
estimated at 3.0 percent.

81. The estimate of plan expenditure is ¥555,322 crore. Non-plan expenditure is estimated at ¥12,07,892 crore.
Conclusion
82. Madam Speaker, Jean Dreze and Amartya Sen have pointed out that “India was the first non-Western country —

and also the first poor country in the world — to commit itself to a resolutely democratic way of governance.” Democracy
acknowledges diversity, respects dissent, encourages debate, and decides through a government of elected representatives.
Neither populism nor majoritarianism nor individualism is an alternative way of governance.

83. Our way of governance has not come in the way of lifting 140 million people out of poverty in the last ten years.
That is the greatest achievement of the UPA Governments, and we are proud of the achievement.

84. In the ten years that I have been in the North Block, I have seen the best of times and difficult times. Never did I
lose faith in Jawaharlal Nehru’s idea of India that, in the words of Sunil Khilnani, “sought to coordinate within the form of
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a modern state a variety of values: democracy, religious tolerance, economic development and cultural pluralism.” It is
with that faith that I shall remain on the bridge until the day when, I am sure, the people of India will entrust the
responsibility to a hand that will hold the “sceptre swayed with equity.” Let me sign off with the couplet from the sage,
Thiruvalluvar:

“Vel Anru Venri Tharuvathu Mannavan

Kol Athuvoom Kodaathu Enin.”

(Not the spear but sceptre swayed with equity

Alone gives the ruler victory.)

85. Madam Speaker, with these words I commend the Interim Budget to the House.”

Dr. RAJAT BHARGAVA, Jt. Secy. (Budget)
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